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Electricity imillion KM 
WHAT WE SELL— 

Retail sales ($ millions 


Dept, s sales ($ ons Jur } 117.6 ; +10.1 Bh & ae 
Wholesale sales ($ mi ) N ; 113 +3 
Mfrs, outstg. orders ($ I Jur 80 87 10.3 
Pass. car sales (units) Mi 47,2 i 18.6 n el th il fi 
WaaT? ON BAND- Pps e oll reTriners 
Mfrs. inventories ($ ns ; J 4.39 R 0.8 

Dept. store stock sales rati Jur ) 3 


SPENDING, SAVING POWER— 
Labor income i$ ns 


Dividend pa ts nu : 
_ - neg oe PLAIN TUBE HEAT EXCHANGER 
JOBS ; z 


ePersons wit b - & 206 : , sip? : 
aJobless seeking wv is Ju x 31.7 fe : Bigs 
abe of labo ree ; July ; ; 35 3 ney 


CONSTRUCTION — 
Contract awards 


FOREIGN TRADE x. 2 . - y The f f | f ae ; } ’ the d sner. Ex 
eExports ($ millions J 520 +2 4 LO-FIN” UNIT, OF 
Imports ($ millior 4 S18 17 fs 


‘ : 4 wee «SAME CAPACITY oem F . cept 7 ay be 
| arr — a . = . y y 4 j oe vy fe ve Hes. sea er he sto 1, recuced ma ntenaonce 
| MONEY— ; ; ig § th, ’ ’ 
Money supply ($ millions)* M 12 12,777 10 : f s ; ; ; ; less weight of metal, ar $$ tural support 
eCheques cashed ($8 r llions Jur 7 20 82K ¢ C “ os tea ee A bi PR 


Life insurance sales (§ millions June 395 é 8 at \ comprehensive Design Manual on this subject is yours for the asking—and 
. ae a ‘ ‘ . 3 ; recent modernize ° also ; ration of Unifin's engineers or 
DESIGNED FOR THE MAN OF RESPONSIBILITY Notice deposits ($ millions ne 7 sf 2 rocessing plont in Wes! sek ee 
Current public loans mill r > 5.9% 43 15.9 hun 6 a _ . oe ‘ ule >. rie tO:— 
*Total dapesihe. less os of Canada deposit ess float, p notes ir j : . ; 


As a man of responsibility you are vitally concerned with | outside the banking systen 


your heat tronsier 


4s:ture ~} go for vr bu t \ r ly Yher men ‘ PRICES- 7 : : 4 3 e 
luture planning for your Dusinc ana Vou! iv. Other men ot! Consumer prices (Index) Ju 2 25.9 2 4 plesol efficiency i¢ r e 
. 1 3 Wholesale prices (Index) 5 ; ) ).7 ” lo. . from tt ! 

responsibility have found help in these matters through tru — . — —— 

, y ib ; STRATEGIC MATERIALS—Production and 
‘ompanyv spe ~jalists. ou are invitec y the trust companie Month Ir.teo % chge. yr 
compan! pec [ are 1 DB c ompanies gd an oh 
of Canada to consider the long-term advantages of appointing a | SStee! ingots and castings (000 tons - oe 2 


eNickel (000 tons) 16.6 43 : 


- ‘ ee sPrimary copper (000 tons) Jur 33.6 32.6 18. 
trust comipany as your executor and trustee—to manage personal *Lumber exports (millions fom.) .... r. 390 297 wo2 


Lumber (millions fbm.) $40 473 


: 1 . "39 
and employee pension plans—to look after investments and 


: 5 ad aNew item this week % THE ONLY INTEGRAL FINNED TUBE. Potented in Conado ond potents pending. 
real estate. Contact any trust company; its officers will be Index based: production 1949=100; consumer price index 1949100; wholesale price 


LONDON, CANADA 
index 1935-39 = 100. Monufoct 


ed os Wolverine Trufin® in the United Stat w ine Tube. * 
Date of issue for your file, The Financial Post, August 29. 1959 . re ee ” mireniee. Tat Pagutored WS Pope Gis 


happy to give you full details. There’s no obligation. of cour 


course, 
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nape ecesstrad  Bagele. |» heer svowed and defended 


and Government "“Monetary policy cannot be 


F 


1 


subordinate to the Government 


By MICHAEL BARKWAY 
OTTAWA (Staff) — Highly to 
disturbing — for Canadians is a new] 
on “The Working of the Monk 
It hit Canada at the heig! 
sion caused by the chartered ban} 
and curtailment of loans. 
Although U. K.’s condit 
in some ways quite different fri 
institutions and methods trace th 
“Old Lady of Threadneedle Street 
“The Old Lady” still com: 
new report says) “who 
world over’. 
And the new ish 
examination of the moretary | 
Canadians more concern than ev 


It throws light on many of the key questions Canadians 
have been asking — about the relations between the central 
bank and the Government. about the effect of interest rates, the 
control of the money supply, the role of chartered banks 
and much else. 

Many of the British answers are much to the point. 

The new report, which you will hear discussed as 
Radcliffe Report” because Lord Radcliffe was chairman of the 
eight-man committee of industrialists, bankers and economist 
results from an enquiry launched in 1957 — after a situation 
rather like Canada now faces. 

It was spurred by the drastic and dramatic use of m 
policy by Peter Thorneycroft, then Chancellor of the Ex 
in the fall of 1957 when he raised bank rate 
clamped down on instalment finat and 

arallels are 

And the conclu 
always right 
But they were rea aft 88 mee 
committee asked more an 13,500 que 
from every pal 
sury and the 

Here are 


condition 


rs of the Crow 
—— ' oe 
ible to Parliament 


envisaged as a form of economic 
The Central EF f 


The report complete! 


planned as such.” 


the idea that the Central Bank The ‘ 


n 
fending the currency 
extravagant Governn 


ti 
t\ 
the Bank’s own right and those 
done as agent for the Govern- 
ment The Committee said it! e® 
was a distinction with no practi- 
cal force in this decade 


the central bank,” it says, ““must The 
be from first to last in harn 


e economic strateg nas, 


right »a < t of 1 tc | ( 
light be a sort of wat he report, five generally 


Bank of England 


1 + mal 1 san te 3 + +y ¢ 
iea O Make a Ql can cnoose wnhicn to stress at a 


ween functions pe 


and apply to Canada as to U. K.: 

nd stable employment; 

@ Stable purchasing power; or 

“a stable currency’ 

“The policies to be pursued bi oA a 
e€ poncies te PUSUCU DY @ Steady economie growth 


other two are external - 


policy The U. K. aims are: 


@ Favorable balance of pay- est rates. But the British Com-| taxation halves the cost to the 


3 


GARDEN eer 
WTR Les iol 
SUC Monetary 

Visitors |Measures Or 

Eien ‘Direct Controls ? 
MUNCIE aliiig | Monet policy is described 


hree methods the 
use to direct 


mere at mE 23) economic policy: the others are 


1 


measures and direct con- + 
iS 


And monetary measures 


1 


considered the greatest 


se three 


“Our conclusion is that mone- 
measures alone cannot be 
relied upon to keep in nice bal-  opfeets 
ance an economy subject to ma- 


i0 trains both without and 


within. 


“Monetary measures can help, 


but that is all.” 
ei = 


a " on Dalsrap ee dity might develop just in time 
ited ain They are not al- Key to Policy work on the “structure of the Kt | 


t three are domestic) than the supply of money.” 


‘a powerful consideration in| money’ supply. goods and services. 
<. policy, but still not includ- The Bank of Canada, indeed, They are, says the committee, 
ed among the aims of Canadian has frequently protested against “insignificant” in relation to 
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Lessons For Canada in U. K. Study? 


This new report on Britain’s monetary system throws light on many key 
questions Canadians are asking about tight money .. . 


OUR SERVICES 
INCLUDE: 
A com plete 


banking service 
Theres twarsated therwensd = OW Cost of Money Varied for Canadian 


the weapons to beat inflation: 
ynly the will was doubtful 


British Committee eae in U.K | business an«l 


though overwhelming] 


SAVINGS ACCOUNTS 
TRAVELLERS’ CHEQUES 
PERSONAL CHEQUING ACCOUNTS 
LETTERS OF CREDIT 

CURRENT ACCOUNTS 

BANKING BY MAIL 


enterprise’ and anti-socialis 


e i . 
ree as list ) | | | industry 
“In some circumstances se-| — a ‘ in E | ; . 
l|lective direct controls might be | 
| preferable to exclusive reliance 


on monetary measures.” 


FOREIGN REMITTANCES 
SAFETY DEPOSIT BOXES 
MONEY ORDERS 


Bank of 
Canada 


What Monetary 


—rate 


Policy Can Do i TA } an THE CANADIAN 
“Monetary méasures can push RX QQ_E™ \ 7 BANK OF COMMERCE 


| the eedtimay da ths Midivéd die SENN MORE THAN 806 BRANCHES FROM COAST TO COAST 
| rection by their impact on the Treasury 2 . anches outside Canada: London, England — City Office, 2 Lombard St., 


vd Lf 


{ 


total pressure of demand for Bill rate 3, West End Office, 48 Berkeley Square, W.2; New York; Seattle; Portland, 
goods and services,” the U : 





iassau, Bahamas; Bridgetown, Barbados 


¢ ‘ 


} . x dinoston. P tA ( aa rh . amaica: Port o 
DAE SS SSS SS eee tdliigenaie V6 


report says. Spain, St. James and 
They must be used, in associa- s 

tion with other weapons of LIT | 1958 | 955 1958 1959 tesident Representatives: Chicago, Illinois and Dallas, Texas 

economic policy, to promote } nKing Vorrespon Throughout the World 

high employment, stability of 

currency and growth. (of England) cannot 


f } trair “There was no sign that con- . : 7] . 
— , is : Are High Rates 
Although aimed at total de- the lending operations of ‘ 


of the’ sumer spending was _ forced 
g the creation down.” 


will have inescapable direction- | of cash, without losing its assur- “On the industrial 1 the Bad for Kconomy? 


al effects. These have to be ance of stability of the rate on banks for 


nand, any monetary measures banks by limitir 


iimitin 


taken into account. On occasion Treasury Bills.’ managed to avoid positive re- “Moderately high bond rates 
they may be a positive advant- Neither can the Bank ,of/ductions of existing advances, and a large budget deficit form 
inusual combination,” savs 


age Canada. as was demonstrated} though they had to be discoura- 
In the event of a catastrophic this mont! g 
slump, says the report, mone- It did “restrain the lending} v 


ing to applicants for new ad- committee in a reference 
I ances.” 
' 


*h might have been designed 
al measures would not act operations of the banks” by 1 Nevertheless the Central , ’ 


juickly enough. An attempt to| fusing to increase the money! Bank has a special interest in 


ituation, It goes 


flood the markets with credit|supply enough to match the] what the other banks do. They mav well be the 
would create future embarrass-/| increasing demand for loans are the most accessible lenders 

its without providing any So, early -his month the banks | If the central bank could “strike which. despite recession 
quick escape from the slump. got rid of Treasury Bills. And! at them” without any shackle 


roe mein ition “inde ss COMAMERCIAL HEATING 
i When the danger is headlong at the Aug. 13 tender > if from. interes vy it could! srowth-minded 
} ] ‘ Gar 


inflation, direct controls and fis-| terest rate “lost stability”: it curb thei “And if it is the righ 


I 
promoting full employm 


right combination in a world 
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Wood experience in this specialized field can help 


al measures may have to be shot to an average of 6.1 nterest rat 
cal measures may have to be shot up to an average ¢ Inter you provide perfect comfort at reduced overhead! 


rates could have a 
, used: but - A standing and for three month bills. more directeffect, says the com- 


.| proclaimed intention to resort to ut 


ut last week the Gove 


f resources and steady growth, 
nittee, if “the range of move- 


rt 


repo! 


rn- ™m t it will probably in the long run 

‘tral Bank Bank of! strategy which pursues its own ™Onetary restraint can underpin) ment (not the Bank alone) de be the easiest on the taxpayer.” 

wngland or Bank of Canada independent objectives, It is a ©°%fidence in the currency both cided to operate on the other Raa “Moderately high bond rates” 
s described as being nuially part of the country’s economic ** home and abroad, says the pase. It sold less Treasury Bills For further comments on ately mig é , 


policy as a whole and must be 


it believes. are oe _ 
than it had meant to, and there the U. K. report and a oe a ee AUTOMATIC HEATING 
by brought the interest rat Canada’s sitvation§ see oi oat ce Bs ee es AT ITS BEST! 
sult li they were now reduced, a 
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AIR CONDITIONING 


Interest Rates: 


consequent increased liqui- 
: | At this juncture it ch 


ments was increased drasti- be a nulsance in the next 


compatible with each interest rate” rather than “the ca : oe gins WRITE FOR THIS FREE BOOKLET 


other: and only the Government 


calls This would pg not oon ON GAR WOOD SPECIALIZED 
oniy pushing them up to unpre- s . I ! 
’ cedented levels to check Don t Like Idea COMMERCIAL HEATING! 
Effect of inflation, but also pulling them Write to 
lown again at least equally fast. 6 ~ P aA 
The Radcliffe Committee's I t ie sf R t “e Heat re tote eo a eee. Of Index Sonds ENGINEERING INDUSTRIES 
view, putting interest rates into neeres ates 7 See ; : 


ly”, as the committee says — Ifa 


“The centre piece of the structure of the debt”. 
monetary mechanism” is “the 
structure of interest rates rather 


rs rernment found that it } 
: , government found that it 15 RONT 
the central position, differs eat ie ieee é se Rare te Seco BRANDON AVE., TORONTO 
atule dime “Hien seunills There is no pretence that ris- interest rates would be an couldn’t sell long-term bonds, | “ 8 Casall Cc 
snarply {tro > view usually ; ; er eee rr wei .Y re ” oo A wholly- ed of mpan 
. : altogether weightier weapon”. ; ‘oul ly cell a limite wholly-owned and operated Canadian Company 
heard in Ottawa, which puts the ing interest rates have much ), - and could only sell a limited 
: sut it would not be at all aj number of 
desirable one. 
Big movements in short-term 
{ 


rates will lead to wide fluctua- 
tions in long-term rates too. So 


“shorts”, it would 


certainly be able to sell “index 


emphasis on controlling the) effect in choking off demand for 


bonds’, says the committee 
This is a reference to the id 


f ectal lo 2 1} 
ve OL estadDlisning a bond 1 
the idea that it “controls” inter- other costs and risk Moreover 


the U. K., “being so exposed to 
the outside world”; would suffe1 
mittee puts its views very) corporate borrowe! 


ty 


a loss of confi 
ongly: 5 In the U. K.’s recent period of “The ntricate 
“In present circumstances — yery tight money 

and in all foreseeable circum-)yate. borrowers w 


‘ ; , . anpaiepes Wawe I : an open announcement that > =< em 6s j 
stances — the authorities must) fused by the banks und other euiaae de th a . 5 as ( , i | th _ wali x “ 2 , Good oa panning 


i : : strength on the existence of 
have a positive view on interest sources of credit 


rates, because debt operations more expensive ae we hoi a oe cunt Ser serine wo oe : “a at os ; eA i % helps you keep what You earn 


developed network o 


mare 
are inescapable.” more onerous in other aa 
“Can the authorities,” it asks,' savs the committe 
“leave interest rates to be deter- | on: 
mined, as is sometimes urged, 
‘by market forces’?”’ 
And it answers:— 


ket values are assumed to have 


idle uld too plainly be a nies. ae for yourself or your family” 


©. a considerab! 1easure of 


. 3 ? My personal brochure shows how. Call or write today 
“We have not been able to “A stabi bond market nN) in valu ; j 

find that the squeeze had any r words, inspires confidence. ‘ night eaeil: ve samiatll ee Rodney Hull Insurance + Estate Planning 
marked effect on holdings of : different for| tive consequences for out MUTUAL LIFE OF CANADA 

inventories ‘al m 50 King St. W., Toronto EMpire 4-6371 


“In our view such a policy of 
neutrality is ruled out by the 
facts that the Government is the 


widiiigihedepein ameemannnneinge 
borrower and that cer- 
forms of government debt 


» the ultimate means of pay- 


“Movements in interest 
rates,” it says, “have significant 
on the liquidity struc- 
ture. If the authorities could be 
uninhibited in their manipula- 
tion of interest rates, they would 


have powerful influence on the 2 oe : | MOVING TO AN iGLOO 
entire liquidity position. ; 


“The authorities thus have 


A 


is a rather 


tT coos aD striking on ri to the faith in to regard the structure of in- ; —_ ) r ; WITH A VIEW 


he monetary licy own in the 


ngs of Canada’s 


(/ () (C 
oa} aot oncept... 


An attractive light-weight shoe 
with unique stitch-and-turn styling. 
A Hartt masterpiece sculptured 
from the finest, silken-smooth 
calf, Extremely comfortable 


end style-perfect. 


The 


HARTT 
Shoe 


Custorm Grads 


The Hartt Boot and Shoe Company Limited Fredericton, N.B, 


At better shoe stores 
across Canada 


terest rates rather than the sup- 

ply of money as the centre-piece : ; ; 

of the monetary mechanism : , They ré off to their new split level by the sea. 
"Suis $008 tk tanen fast the 3 a, Everything is signed and sealed but there is not 

supply of money is unimportant, 


| but that its control is incidental hee a mover in sight. 


to interest rate policy.” 


: ; a q iy _ Unlike our friends in the land of the midnight 
The Choice : : iy OE Sig ids i 9 


sun, when you move you can rely on an 


Manage Rates expert... Allied Van Lines-—the pacesetier 


» Debt Structure . ; ya in long distance moving. Allied is.first 
O ; ‘ture Se eae 


| 


with the atest techniques in moving, packing 
| The central bank has to make 


BAe ot OF smarts and storing. 
ja clear choice, whether it is s 

| dealing in Treasury Bills or in 

bonds, says the Radcliffe Com- 
| mittee:— 


Look for your local Allied Mover in the 


@ It can either regulate the ‘ Yellow Pages of your telephone directory. 
debt structure; 

= es oe ee emer f NATION-WIDE SERVICE... LINKED BY TELETYPE 
interest rates. ‘aig 


But it cannot do both at the 4 . ms g FOR “ON-TIME” MOVING 


same time. 

The Bank of England wants 
stability in the interest rate on 
Treasury Bills. So it freely 
moves its own holdings back 
and forth between cash and 
bills — and incidentally estab- 
lishes liquid assets, not cash, as 
the effective base of bank credit. 

But that means it cannot also 
curtail bank loans by making 
the banks hold Treasury Bills 

not at the same time, anyway. 

Says the Report: “The Bank 
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Pra? See eT 


A Review on 4 


Canadian Integrated 
Oil Companies 


We have prepared’ a combined Review of the 
oil industry in Canada and of four integrated 
oil companies, Imperial Oil, B.A. Oil, Texaco 
Canada and Canadian Oil Companies. 


Comprehensive statistics for the last few 
years on reserves, production, sales, earnings 
and expansion are includeti for each company. 


The information contained and the conclu- 
sions reached in this Review should be of 
interest to mvestors holding or considering 
stocks of the integrated oils. 


For complimentary copy, telephone 
or mail this coupon. 


Please send me your Review on “4 Canadian Integrated 


Oil Companies”. 





McLeop, Younc, Weir & Company 


UaiTED 
50 King Street West 
Toronto 
BiApire 4-01 61 
Onde Wrnipeg bondos Voncowy er 


Catgory Kitchens: Qvebec Sherbrooke 
Edmonton New York 


276 St. James Street West 
Montreal 
Victor 5-426! 


Hamiltoa 
Windsor 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO EM. 2-1641 


Branch offices in Ontario 


PICTON ee PORT HOPE e 
JENKVANTOR TELEX 02-2498 


COBOURG e 
Cable Address: 


TRENTON 


asterschar 


COLLEGE 


LIMITED 
"Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year No extracurricular act ties 
individual instruction. Small study groups. Applicants now 
sidered for Fall Term. 


84 WOODLAWN AVE. WEST TEL. WALNUT 38-1189 TORONTO 7, CAN. 


being con- 


Now the world’s. most 


dependable lighter has 
a running mate... 


the Zippo Slim-Lighter! 


"7 iprpo ANNOUNCES the Slim- Your 
4 Lighter. This distinguished ve f 


thoughtfulness will never 
: orgotten because a Zippo is 
new lighter is slim and -light made to work and if it ever 
and it is as dependable as the fails to work, we'll fix it free! 
regular Zippo! : / 

PP The regular and new Zippo 


If you are looking for awards Slim-Lighters are available in a 
designs and fin- 


to spur incentive, safety or wide 
recognition programs among shes. Our artists are also avail- 
able to help you apply your 


employees, then give the new 
trade mark or logotype to your 


Zippo Slim-Lighters 
Zippos. They will even help you 


design a trade mark if you wish, 
And, of course, you can person- 
Zippos with individual 


range o! 


Giving the new Slim-Lighter 
is also a way to show apprecia- 
tion for courtesies from custom- 
ers without embarrassing them 


Zippo Manufacturing Company Canada, Limited 
Dept. FP 36, Niagara Falls, Ont. 


Gentlemen: Please THE LIGHTER 


THAT WORKS 


formation on how 


to our company 


‘St. Lawrence 
Assets Exeeed 


$129 Million 


MONTREAL (Staff) — How 
the St. Lawrence Corp. consoli- 
dated balance sheet (unaudit- 
ed) has changed following 
acquisition of contro] of Hinde 
& Dauch Paper Co. of Canada, 
shows up in its latest report 

St. Lawrence purchased 189 - 
864 of 360,000 outstanding com- 
mon shares of H & D in June 
It did not disclose p: 
| tails of payment 

In issuing its interiz 
report (FP, Aug. 22), 
rence included a balance sheet 
consolidating H & D with itself 
Here are the 
ments: 


St. Law - 


condensed state- 


ASSETS June 3059 June 30/58 
Cash $2,354,483 $4,403,101 
Deposits & short term 
nvests 2,937,704 
Account receivable 13,286,406 8,491,108 
Marketable securities* 12,337,021 12,342,66) 
nventories 28,674,547 27,018,507 
Prepaid insurance 
foxes, etc 1,455,956 1,345,744 
Current assets 61,046,117 58,601,121 
Due under stock purch 
plen 3 523,111 
Sundry investments 845,17 278,435 
Fixed assetst 66,858 ,102,143 
Bond discount, etc. . 784,082 
Total assets 129,110,946 103,288,892 
*Market value 9,615,963 030,088 
tAfter depre 
depletion of 
LIABILITIES 
Bk. loans & overdrafts 8,601,183 8) ,000 
Accts poy. & accr 
charges ‘ 8,872,638 5,782 
Res. inc, taxes ee 3,124,79 2,278 
Other taxes ee 421 
Dividends payable ., 1,367,1 1,296,1 
Funded debt due 1,889, 
Current liabilities 24,276 
Funded debt 38,238 
Minority interest n@ 
subsidiary 7,998,88 
Pref. stock, $100 par 14,056,290 14,499, 10 
Common stock, no pe 1,172,177 173,177 
Capite! surplus 7,413,820 048 
Eorned surplus 35,954, 7,211 
Totol liabilities 129,110 288 
Net working capital 36,769,353 48,321 
Notes 
Outstanding capita 
Red Rock expansion prog 
foregoing balance sheet ameunt 
(1958, $732,000) 


All current U.S. dolla 


5,000,000 


40,816 22,528,789 


balance of sinking fund payments due within 
one year, have been converted to Canadian 
funds af current rates 

First mertgage bonds, series 8B 


ofter provisio he sin 


outstanding 
g fund due witt 
one yeor, payable U. S. funds, heve bee 
ncluded at por of exchange 

Real estate, buildings, machinery, equipment 
freehold and leasehold timber limits and wood 
lands improvements and eq ment ct 
write-offs [including the excess of cost 
ef @ partly owned su diary 


dated herein over their book value 


ost es 
of shores 


empany conso 


Gatineau Pwr. 


Profit Off 12% 


MONTREAL (Staff)—Higher 
corporation taxes and below- 
average water conditions helped 
cut first half net profit of Gati- 
neau Powcr Co. 12.8% to $2,- 
259,100 ($2,591,000 in first half 
1958), equal to $1.12 ($1.32) pe 
share 

Water conditions resulted in 
drop in sale of excess power. 
Expenses for purchase of power 
rose, 

Company is preparing its 
claim for compensation for its 
'Grand Falls operation, taken 
lover by New Brunswick Elec- 
tric Power Commission. Interest 


} 


on this compensation at 5% is 
payable to the company. Pend- 
ing decision on the amount in- 
volved, interest payable is not 
included in income, 


Here are details: 
6 mos. ended June 30 1959 1958 


Opn. rev 

Other in 

Less: Power pur 
Op. exp., maint 
Taxes 
Interest 
Exchange 
Depreciation 
Amort. of disc 

Net profit 


*Credit 


Kelly Douglas 
Nets 54ce Share 


Kelly, Douglas & Co., Van- 
couver, had record sales and pro- 
fits for the fiscal year ended May 
31, 1959, President V. F. Mac- 
Lean reports. Sales exceeded $100 
million and profit was in excess 
of $1.3 million or 54c a share (50c 
a share in 1957-58). 

Wholesale grocery division con- 
tinues to hold its position ag the 
largest in Western Canada, the 
president says. Ajax, Ont., plant, 
openea in 1958, is making steady 
sales gains in the eastern mar- 
ket, he adds. 

Nine new supermarkets were 
built last year, bringing to 84 the 
number of stores in the Super- 
Valu chain in British Columbia 

New $2-million Nabob Foods 
plant in Burnaby, B.C., has just 
been completed. The 144,000-sq.- 


ft. plant should be in full opera-| 


tion by Sept. 30 producing coffee, 
tea and peanut butt 

Current year has every indica- 
tion of being a most successful 
one in the wholesale, retail and 
manufacturing areas, Mr. Mac- 
Lean says. 


114 Stocks Yield 
Averages 4.14% 


The average yield on 114 
dividend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
the prices of Aug. 24 was 4.14%, 
up .07% from the previous week, 

The current yield compares 
with 3.97% one month ago and 
4.46% in the corresponding week 
last year. 

Here is the yield by the varic 
groups 

Week Morth Yeor 
Age Age Age 


s6/ time for which the option is valid. Burns Bros. reports that 


Faets and comment on what’s going on in the 
market and rumors behind some of the moves. 
By RODNEY TOUCHE 


Downslides of the last two weeks took all but a handful of 
stocks well below thei: } 


aT ; -s 


1959 peaks. No less than 65 iss last 
week registered new lows for the year (details, p. 29). 
In subsequent trading, most stocks stayed a partial 


but a substantial number failed to recover ar 


further. 

Among the handful of stocks remaining high 
lightly-traded trust companies 
general market swings. 


howed no tendency 
This is a characteri 
has traditionally displayed in periods of ma 
; 


o! 


ket weakness I 
the companies, National Trust, Sterling Trusts and Victoria 
& Grey Trust have actually established new highs in tl 


seven days. All three trade rarely, 


é 
however. 

Many of the trust companies have a long record of e 
growth. Guaranty Trust has recorded a higher profit each year 
since 1943, Crown Trust each year since 1950 and Toronto General 
Trusts since 1951. The industry as 
in profits of 13.3% in 1958 over 1957. ' : 

In the last 12 months, higher dividend rates have been estab- 
lished by Chartered Trust, National and Sterling. 


a ng 


a whole recorded an increase 


Here is how the stocks have moved: 


Price 
Latest 1959 Range 1958 Range Earnings 
Price High Low Ratio Yield 
$ $ 5 
Chortered .. 7) 57 50 18.0 5 
Crown ee 34 26 6 6 Vo 3 2.76 
Guaranty . 7 26 2 15.9 2.96 
National , 5 49 
Premier . sf 60 253 
Sterling . . 9 50 42 
Tor, Gen. woe. 4 53 41% 
Vic. & Grey ... 41 4) 31 


* ~ * 


Apart from trust companies, the common stock F only six 


other companies moved to new highs for the year last 


ast week. The 
six: Bewater Paper, John Wood Industries, D. A. Stuart Oil, 
Dominion Glass, Enamel & Heating Products and Newfoundland 
Light & Power. 

While stocks 
Bowater Paper traded 24,541 shares last week, i 


Stock reached a new high of $734 and has re- 


other Canadian newsprint have been 
ts biggest weekly 


total this year. 

mained mainly above $714 throughout this month, apart from 

a single dip to $7. The level is firmly above the $612 high of 
1957-58. Lowest point this in early January. 
Strength of Bowater and Montreal 
pattern « sondon, Eng., where buying 

also been strong this month. Basis for buying appears t¢ 

capacity operations of the company’s wholl 2 
which does not suffer the 

discount loss 


Salinx 
cr foliows the 


langes 


y-owned 
subsidiary Canadian ind\ 
Output of the U. S. company is 
greater than Bowater’s Newfoundla: 

Class A stock of John Wood Industries 


steadily from this yéar’s low in early 


id sales to the U 
has been moving up 
June of $24%. Active 
trading in the last two weeks has twice taken the stock to a 
new 1959 peak of $3014. During the market breaks it held at $28. 
Its current level: $29. Strength in the stock reflects improved 
operations this year following 1958's net loss of $244,455 ($1.46 
per class A and B share). 

Last year’s results were in 
ings of $1-$1.5 million each year 
to $2 million). The class A stock 1 
ber, its lowest point since 1949. C an 
Gabrielson told FP this week that 1959 op 
profitable levels 

Street rumors are that current operat 


have bee 


ions indicate 1959 earn- 
ings could well return to the $1 million (about $4 per snare) 
range. Mr. Gabrielson said it is “not likely” to reach this level, 
although he is confident of showing a profit. Company will con- 
sider the advisability of interim reports at a board meeting Sept. 8. 
D. A. Stuart Oil traded 185 shares at $17! 
new 1959 high for this stock. It has now returned to 
level set in 1957. Low this year was $15 in mid-June. 
Operating results for the year ended May 31, 1959, 


released, show net earnings at a record $251,725 r $3 


< shade O! 


s last week 


share, a gain of 73° on last vear’s $145,391, or $1.30 
and up 5% on the previous record, in 1956, of $241,1 
ahead 14% to a record $5.3 million 

Improved results reflected greatly increased 
metal working industries, for which t 


activ 
he company supplies 
working lubricants and cutting oils. The Canadian 


g subsidiary 
operating from a new plant in Toronto, ‘continued to make 
progress,” report R. A. Bryce, chairman, and L. B. Perkir 


dent. Sales to European distributors incre 


good 
. presi- 
a ea l 3 la t yeal and 
the company is now licensing a group of its sale 
to set up their 


‘ 


own manufacturing operation in Germany. 
2ment has also been made with the U, K. 


Dominion Glass climbed from $91 at 


al 


licensing arrange 


last week, but two days later settled back at $91. Flu 
activity is attributed by street sources to a in market 
stock and the prospect of substantially improved operating r« 
this year, possibly leading to a higher 
currently pays $2, plus 60c extra. It 
rent fiscal year ends Sept. 30. 


* = + 


dividend rate. Company 


earned $5.63 last year. Cur 


Class B stock of Enamel & Heating Products, Sackville, N.B 
reached $4.75 last week on a volume of 200 shares. It has added 
$1 since Aug. 1, with trading volume totaling 1,000 shares. Rise 
of this stock has been rapid this year. From 1956 to the end of 
1958 it traded within the narrow range of $1-$1.25,. In Januar: 
it moved to $1.30, in April to $2.25 and in June to $3. Class A 
stock has followed a similar trend from $5 at the end of last yea: 
to a current $104. 

Class A stock receives preference in dividends up to 50c. An 
pay-out above 50c is shared between both classes. No dividend 
have been paid on class B to date. Class A received 40c last yea: 

Strength of stock appears to be due to the improvement 
opérations this year (up 10% in the first four months) and the 
improved outlook with the recent $1 million, two-year contract 
to make parts for Grumman aircraft. 

Lightly traded Newfoundland Light & Power climbed fro: 
$50 to $53 this month on a total volume of 1,080 shares. This 
is the stock’s most active period since last May, when its price 
range was $48-$50. Earnings last year amounted to $4.26 per 
share, compared with $4.16 the year béfore and a record $4.61 
in 1956. Dividend rate is $1.80 


* * = 


With its fiscal year ending Aug. 31, Hiram Walker-Gooderham 
& Worts is trading heavily following its drop from $40 at the 
end of July to $35% last week. Current level is $3634. Preliminary 


| estimates of the year’s results put sales at a record $411 million 


up 7% on 1958, and earnings close to $23.4 million, 
to $2.72 per share ($2.54 last year). 
General improvement in operations is attributed by 
officials to the increase in prosperity in North America this yea! 
Main markets experienced a pick-up that began in January and 
leveled off at about the same time as the steel strike in the U. S 
Long-term prospects for the company include a substantial gai: 
in profit from the Scottish subsidiary, which has been sh 
inventory for the past five years. In about thr 
the Scottish company will no longer have to buy from out 
sources, Before then, it is also likely that outstanding debt l 
be paid off. Bank loans for the Scottish operation were recent] 
re-financed, for final repayment in April, 1961. 


equivalent 


ee to five 


Option trading has recently taken a new form in Toro: 


Burns Bros. & Co. now offering calls at the same price level on 
100 share lots of a wide variety of stocks. Differences in the 
prices of the stocks are compensated by variations in the leng 


32 
2.70 3.9;Sponse to the offering has been enthusiastic, 


- 4 Wise 
s agents in Lurope 
} 
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“Dividend Changes | 


UNITED STEEL CORPORATION — Com 
pany has deferred quarterly dividend on | 


common stock, usually payable about | 
September 30. In 1959, the company | 
paid 20c per share on March 31 and June} 
30. Recent price: $9%%. 


By VINCENT EGAN 


Investors will probably be 
offered highly 
tive new corporate issues be- 
tween now and the end of 
1959. Capital spending inten- 

ns by business, as revised 
at mid-year, are 4.4% higher 
than at the beginning of the 

ar. 


some attrac- 


Dealers predict that corpo- 
rate borrowers will be per- 
suaded to offer stock bonuses, 
conversion privileges or stock 
purchase warrants, to lessen 
the high interest rates that 
current markets demand. 


* * * 


Gundy & Co. has 
old $10 million Simpsons 
Ltd, 514° convertible 20- 
vear debentures, Series C, at 
par. The issue quickly went 


»1 


to a 24% point premium. 


Fach $1,000 debenture is 
convertible into 26 common 
hares ($38.46 a share) until 
Sept. 15, 1963, into 24 shares 
($41.67) for the next three 
eal and into 22 


($45.45) for the 


Wood, 


shares 
following 
Recent price of 
common: $344. 


three years. 


7 * . 


A small issue of long-term 
secured notes of Imperial In- 
vestment Corp. is being dis- 
cussed, it is understood 


* * * 


Rumors of a Loblaw issue 
‘ preferred stock (FP, Aug 


i. 
9» 


22) were followed this week 
by rumors of a Dominion 
Stores convertible debenture 

ie. A Dominion 
denied that an issue 


officer 
is being 
pret ared. 
> * * 


Dp 


Plans to offer $25 million 
British Columbia Telephone 
Co. bonds (FP, Aug. 22) ap- 


ear to have been set back 


* * 


Commodities: Crop  pros- 
pects have grown worse, as 
heat and lack of rain on the 
prairies has resulted in pre- 
mature ripening. With rail- 
ways already restricting 

movements, traffic 
could face still greater prob- 
lems if the U.S. steel strike 
were settled and lake ships 
resumed the f 


grain 


movement ol 


* os * 


When Oshawa Wholesale 
Ltd. made its first equity 
offering to the public recent- 
ly, consisting of 215,000 
shares at $842 (FP, July 18), 
t also offered 40,000 shares 
to Independent Grocers Al- 
liance retailers and 15,000 to 

supply depot employees. 
The retailers 


bed their allotment 


over - 


_ and employees by : 


THE FINANCIAL POST 


Exceptional Interest Return 


from Canada Bonds 


Both long and short term Canada Bonds are 
currently offered at discount prices seldom 
available. Many investors are taking advan- 
tage of this opportunity. We, as principals, 
offer the following selection: 


Government of Canada 


Price® Yield% 

334% due Sept. 1, 1965. &8.50 

414% due Sept. 1, 1972 87.25 

416% due Sept. 1, 1983 87.00 
® Cu hist 


ect to chanee and plus accrued interest 


7 


lelephone and mat orders will recere 
our prompt aitention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton 


Calgary Victoria 


London, Eng. New York 


Prefab steel — Easy to erect — Economical —— 14’ to 184" clear span 


1195 MONTCALM ST., MONTREAL LA 3-2161 


WALWYN. STODGELL 


Limited 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 Kine Streer West, ‘Toronto 
EMpire 4-113] 





WINDSOR CORNWALI KITCHENER WINNIPEG 


Our Client Requires 
METHODS SUPERVISOR 


Starting Salary to be negotiated 


The Job el The Man “— 


An unusually good oppor- 1} to 40 years of age, with a 


tunity for a top-rated Bb.Comm, or other formal 
methods man to take charge accounting training and at 
of a methods department of least five years methods 


about twenty-five people in a experience in a large indus- 


large company. There is trial concern. 


Ingenuity, 
maturity and stability as well 
as the ability to get on with 


people are essential. 


cood scope for professional 
development and association 
with top people in related 
fields. Montreal location. 


Please reply in complete confidence to: 
PAYNE-ROSS 
LIMITEO 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 


IN JUST ONE WEEK 


Program contracts signed between 
July 27-31 for telecast 1959-60 for 


SELECTIVE 


TELEVISION PROGRAMMING 


not network, but stations and programs of 


the advertiser’s choice 


EARNED A $2,000,000.00 ENDORSATION 


(total time and program cost) 


FROM THESE BLUE CHIP 
NATIONAL ADVERTISERS: 


Javex Company Limited 


Procter & Gamble Company of Canada Ltd. 


Remington-Rand Ltd. 


WITH FIVE CBS SHOWS 


Gunsmoke 

| Love Lucy 
Mr. Adams & Eve 
San Francisco Beat 

Trackdown 


LTD. 


447 Jarvis Street 
Toronto, Ontario 
Phone: WA. 2-2103 , 


Also available: PHIL SILVERS, PERRY MASON, Edward R. Murrow’s SMALL 
WORLD, COLONEL FLACK, AIR POWER, RENDEZVOUS, HAVE GUN, WILL 


TRAVEL, etc. 





WANTED 


BY PROGRESSIVE 
EXPANDING CANADIAN 
_ OIL COMPANY 


Owners of producing 6il and gas 
interests with sizeable proven 
remaining reserves who are will- 
ing to assign same to a reputable 
established oil company in ex- 
change for par value listed stock 
(subject to pooling). Please sub- 
mit full data for independent 
appraisal. All information confi- 
dential and data returned after 
examination. 


Box 536, 
The Financial Post, Toronto 


a 


—_————— ANNOUNCEMENT == 


HURON & ERIE — CANADA TRUST 
APPOINTMENT 


HUGH R. STEPHEN 


The Huron & Erie Mortgage Corporation 
ond The Canada Trust Company announce 
the appointment of Hugh R, Stephen to 
the Companies’. Advisory Board in Vic- 
toria 

Mr. Stephen, actively interested in civic 
effairs, is vice-president and general 
manager of The New Method Laundries 
and |} Cleeners Limited of f Victoria, 


——____ 


Incorporated January 30, 


LEASEHOLDS 


LTD. 
1951 


PROGRESSIVE CANADIAN 
INDEPENDENT 


OIL COMPANY 


CAPITALIZATION 
Authorized ($1.00 par) 
Issued 


2,000,000 


1,087,004 
Listed (Calgary Stock Exchange) 
Operating with Subsidiaries 
Alberta-Saskatchewan-Manitoba 
Oklahoma-Kansos 


Dominion Leaseholds Oil Co. Inc 
Dominion Leasehold Operators Lid 


HEAD OFFICES 
PETROLEUM BUILDING 
EDMONTON, ALBERTA, CANADA 


INVESTMENTS 


Consumer Loans Harder to Get 
Finance Co. Earnings May Falter 


* TOCK buyers 
7 backing away 
cently from the 
most installment 
companies, 
share prices 


have been 

just re- 
shares of 
sales finance 


pushing down 


Two major reasons: 


@ Sales finance companies 
are running into keener com- 
petition from the chartered 
banks’ new installment-type 
loans. 
One 
charges 


cause: the banks’ 
are 


those made by sales fi- 


slightly lower 
than 
nance companies 

@ The chartered banks‘ 
clamp-down on loans is cut- 
ting into the potential profits 
of sales financé companie 

the time being, at least 

The banks have requested 
these companies to 
their bank loans 
1958 levels. This is forcing 
the finance companies to turn 
more and more to the securi- 
ties market for money where 
they have to pay much high- 
er rates than before (6%4< 
on short term notes vs. about 
half that rate last fall). 

For the individual, 
means sales finance compan 
loans will be harder to get 
and in some cases, More ex- 
pensive. 

For the finance companies, 
it Means a squeeze on profits, 
except where the 
companies’ interest costs can 
be passed on to their cus- 
tomers. 


¢ 
ior 


bring 


back to 


finance 


Latest figures for 
types of consumer 
(see table) show that 
sumer loans are still at about 
the same level as they were 
three years ago. 

However, not included in 
this grouping are the person- 
al loans of chartered banks. 
These have shown a big in- 
crease, due in part at least to 
greater emphasis by the 
banks on installment loans 
which .compete with the fi- 
nance companies’ loans. 

One estimate puts the size 
of this newly-stressed bank 
business at $300 million- 


selected 
credit 
con- 


By P. 


easily 
size of a 


$400 million, 
times the 
If it is as large as this, it 
means that consumer credit 
has been far from static and 
has risen by 10°%-15% in just 
the past year. 
That’s a very 
crease, by any standard. The 
. gain in the other selected 
items of consumer credit has 
been less than 25° 
past five years. 


several 
ago 


year 


sharp in- 


over the 


It would be surprising if 


consumer credit had _ been 
static. In the U.S., for in- 
stance, the upturn in 
consumer 


over-all 
borrowing is 
under way 
year-to-year inc 
consumer credit outstanding 
is predicted for 1959. This 
compares with a 2.5% year- 
to-year increase in 1958. 
Although they are 
shutting the door on prospec- 
tive borrowers, banks and to 
a lesser extent the personal 
loan companies will be a lot 
more selective in 
consumer loans. 
“Our over-all policy now 
will be to look after our 
present customers,” a spokes- 
man for one bank told FP. 
“Such loans as we make will 
be concentrated on keeping 
people in business. Applica- 
tions for loans for other pur- 
such as personal buying 
be probably deferred 
two or three months.” 
The president of another 
bank has said that while the 
borrowing requirements of 
customers would be carefully 
scrutinizec, the ‘bank does 
not intend to refuse new 
loans or refuse to extend or 
enlarge outstanding 
where conditions 
He was 
sumed, 
loans, 
loans 


al- 
and a 12 
in total 


ready 


rease 


not 


granting 


poses 
will 


$n 
LOI 


loans 
warrant. 
talking, it is 

about all 

including 
repayable 
stallment basis. 

Another banker 
specific about 
loans: 


as- 
types of 
consumer 
on an In- 
Was more 
consumer 


“This is a new type of foan 
us and we now have a 
investment in this busi- 
ness. But we will not ac- 


for 


big 


T. DURRANT 


Consumer Credit Outstanding 


2,000 


$ millions 


1,500 ——*— 
1,000 


'53 '54 '55 '56 '57 '58 '59 


$ millions 


2,000 


| 
ty 


June. 


sseas hh Sahn aetencicseten 


Retail! Installment Credit. 


\ 


AN 
ol WLoan a a RN am 


harge Accounts 


straints but prospective bor- 
rowers will have to present a 
very good case especially if 
they turn to the banks. 

Personal by 
chartered banks totaled $777 
million at end of June this 
year, up 48% from the year- 
earlier figure of $525 million. 

By contrast, at end of 1953, 
the banks had $308 million 
outstanding in personal 
loans; $465 million at end of 
1955 and $469 million at end 
of 1957. 


Although these figures 
not distinguish between 
dinary, callable personal 
loans and .those repayable 
by consumers in installments, 
the increase in the past year 
represents to a very great ex- 
tent the sharp rise in con- 
sumer installment 
programs of the banks. 


the 


loans 


do 


or- 


loan 


won't 
cause rates 


however, be- 
are already at 
their legal limit. However, 
personal finance companies 
earn a higher return on loans 
under $1,000* compared to 
loans in the $1,000-$1,500 
range and more emphasis is 
likely to be placed now on 
channeling business into the 
under-$1,000 bracket. 


increase, 


Less than 50% of applica- 
tions made to his company 
are now being converted to 
loans, one company official 
said, This compares with a 
conversion rate of over 80% 
two years ago. 


Any increase in the cost of 
borrowing — no matter what 
the source of funds — may 
not in itself deter the in- 
dividual borrower. In the 
generally prosperous condi- 
tions 





if 
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MOST ATTRACTIVE YIELD 
IN OVER 37 YEARS 


Government of Canada Bonds 


We 


3% 
3% 
3% 
334% 


A 


z= 


Bonds 
Bonds 
Bonds 


Bonds 


recommend and offer as principals, subject to 


confirmation : 


Apprex. 

~ vied 
6.05% 
6.02% 
6.00% 


5.98% 


Price 
96.15 
95.15 
93.65 
88.75 


due Dec. 
dub May 
due Dec. 1, 


15, 1960 
1, 1961 
1961 


due Sept. 1, 1965 


These issues, available at substantial discounts, offer impor- 


tant advantages for both individuals and corporate investors. 


For complete information please write or telephone our 
nearest office. 


Dominion Securities Gepn. Limirep 


Toronte Montreal 


Pinnipes Calgary 


Established 1901 New York London, Eng. 


Edmonton Vancouver Victoria Ottawa Qnebee Halifax Satat Joke 


Fort William London Kitchener Brantford Hamiiton St. Catharines Boston Philadelphia 


ate 


50 King Street West, Toronte 


Hi \ 


TT SA 





people : seem quite willing to 
pay extra to finance their 
purchases. 


Repayments by borrowers 
are good, officials say. Except 
for a few soft spots, employ- 
ment is at a high level and 
there is no reason why col- 
lections should be difficult. 

As indicated by the accom- 
panying chart, buying- on 
credit by the Canadian con- 
sumer has* grown by 54% 
over the past six years, with 
most of the gain in the per- 
iod 1954-56. 

Figures cover retail charge 
accounts, cash personal loans 
(excluding bank loans) and 
installment credit suppplied 
by retail dealers and finance 
companies. 

Because of the rise in per- 
sonal incomes in the same 
period, this increase is much 
less impressive when related 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 3% Bonds, due December Ist, 
Price 93.55 to yield 6.05% 

67 Richmond St. W. 


EM. 4-4256 


1961 


2nd Floor, TORONTO 


EM, 68-3871 


at their denon) (See table). 
Of the amount outstanding 
at June 30 this year, 
and loan company install- 
ment credit made up the 
largest portion — $818 mil- 
lion. 
o>— NSS 


Depertmatit store and 
other retail credit totaled an 
estimated $460 million, 
charge accounts $340 mil- 
lion (estimated) and cash 
personal loans from small 
loan companies, $400 million. 


finance 


UP TO $500,000 TO INVEST 


For outright purchase or controlling interest in profit- 
able manufacturing, ‘wholesale, service or finance busi- 
ness which should be located in Toronto or could be 
operated with executive offices in Toronto. 

Would consider retention of present management. Replies 
treated in strictest confidence. 


Box 494, The Financial Post, Toronto 


now prevailing, 
Personal loans will prob- <-————— — 

ably be more difficult to get, 

a small loans company official 

indicated. 
The cost to 


most to the money consumers have 
tively encourage customers 


for the time being.” 

The consensus: Consumer 
lending may not feel the full 
force of the current credit re- 


ALASKA YUKON 
PIPELINES LTD. 


the 
“COMMON” 


borrower 


Trend of Consumer Credit 


Annual personal 
disposable 
income 


BOUGHT — SOLD — QUOTED 


(Information available on request) 


H. C. FLOOD @ CO. LIMITED 
2-4544 — 620 ST. JAMES STREET W., MONTREAL 


Consumer 
credit 
outstanding * 


Credit as % 


of disposable 
a 


VICTOR 


Unique Food 
Sales-Distribution 


Organization 
in EKastern Canada 


As at Dec. 31 ($ millions) 


16,904 
16,984 
18,239 
20,153 


income 
316 ? 3 
,392 2 
,629 8.9 
910 9.5 
1,968 9.3 
2,030 9.0 
June 30/59 ¢23,500 2,018 t8.6 

*Includes accounts, small loan loans, and 
credit supplied by retailers and finance companies, but does not inciude 
banks, credit unions or on ins 

tEstimated 


How Stocks. 


retail charge company installment 


loans from 
rance policies, 


Profits Fare | 


Stock Prices First half net profit 
2 wks Year —— 1959 


T TE - 1958 
Se conte sacar Recent ago ago per sh, per sh. 
lF A $ $ $ $ $ $ $ 
Atlantic Accept. A... 8 9 5%, } 91 01 


47,106 0.29 21,813 0.12 
in FIRST OIL AND GAS FUND LTD. ssaidinee : aeaas aie 
gives you an interest in 

Exploration 


no! available 
Production 


can handle one or two 
additional lines 


j Industrial Accept. .. 39 39% 
| Imperial Invest. A .. 1 12% 
Bidg. Cred. 10% 


Traders Finance A .. y / 43 


not available 
Interprov. not available 
2,640,734 1.93 


180,825 0.42 


2,189,267 1.75 


oe Acceptance .. , 1 8 ¥, 186,022 0.43 


Here is on opportunity for one or 

two reputable: food product 
manufacturers to enlist the services of 
one of Canada’s outstanding 
sales-distribution organizations 


ed Tamblyn Sales Higher i in 1959 


Marketing 
Allied Industries 


This new Mutual Fund opens the door to 
complete low-cost participation in Western 
Canada’s oil and gas industry. One share 
certificate in First Oil and Gas Fund Ltd. 
represents your pro-rata share of a diversified 
group of securities. These represent sound record high of $17,540,085, a 
companies engaged in the many phases of the | gain of 4% over 1957. 

industry. Learn more about this opportunity | Earnings, however, have not 
to share in Western Canada’s oil and gas 


: shown the same, growth. Higher 
future. Write or telephone for prospectus operating costs will keep net! and maintains Tamblyn drug- 
and informational bulletin. 


profit for the full year very close | store interiors. It also designed 
to 1958's $521,534 ($1.77 a) and installed most of the in- 
FUND LTD. 


share). terior fittings in the new head 
For complete information contact 


There has been a definite im-| office building 
provement in the operations of 

FIRST PETROLEUM 

SECURITIES LTD. 


the western subsidiary, Tamb- 
lyn (Western) Ltd., Mr. Ginn 
i said. A large store was opened 
320-9th Avenue West, Calgary, Alberta 
or the Investmenf Dealer or 
Bank of your choice. 


Quick Facts About J. René Ouimet Limited 


@ Complete sales-distribution coverage throughout Quebec, the 
Ottawa Valley, Northern Ontario and New Brunswick. (An area 
Sales of G. Tamblyn Ltd which represents over 35% of Canada’s dollar food sales.) 
s . j td. so 
far this year are ahead of the 
corresponding period in 1958, 
G. R. Ginn,' president and gen- 
eral manager, told FP. 
| The rate.of increase 
| proved in the last six weeks. 
Last year’s sales were at a 


aa and facilities for | 
distribution which were not 
available at the old building in 
downtown Toronto have 
streamlined and speeded up op- 
erations immensely, the presi- 
dent states. 

In addition, Tamblyn now has 
its subsidiary, Advance Show 
Case Ltd., located in an adjoin- 
ing building. 

Advance fabricates, installs 


J, René Ouimet Limited covers every 
food outlet in Eastern Canadian 
markets that account for over 35% of 
the Dominion’s food dollar sales. 


An organization established over a quarter of a century with 
the highest reputation in food trade circles. 


Currently servicing all chains and over 15,000 retail outlets; 


it trul j - ; : col 
it is @ truly unique type of set-up with with experienced and frequent detailing. 


warehousing facilities in 20 markets. 
A fleet of 52 trucks with 
refrigerated sections in addition to a 
strong sales-detailing force. 


has im- 


A fleet of 52 trucks with salesmen ... each truck with a 

refrigerated section ... plus a strong force of district managers, 
supervisors and promotion men. 

Executives of the Borden Company 
Limited, of Best Foods (Canadian) 
Limited (Hellman’s Mayonnaise) or of 
Cordon Bleu Limited (Canned 
Meats, etc.) will testify to the selling 
power of this organization 


Warehouses and resident salesmen in 20 strategic markets : 

in.Quebec: at Montreal, Quebec City, Shawinigan, 
Three Rivers, Sherbrooke, Drummondville, 
Thetford Mines, Rimouski, Gaspé, St. Agathe, 
Chicoutimi and Rouyn-Val d’Or. 
at Ottawa, Kingston, Kirkland Lake, Sudbury 
and North Bay. 
Brunswick; at Campbellton, Edmundston 

and Moncton. 


in Ontario: 


Inquiries should be directed to 

Mr. J, René Ouimet, President, 

J. René Ouimet Limited, 

4855 Boyer Street, Montreal, Quebec; 
telephone LAfontaine 6-2591. 


‘ in New 
Advance will now take on an 

increasing. amount, of outside | 
work, including interior fittings | 


@ Well financed, soundly managed. 
for department stores. 


recently in a Winnipeg shop- 
ping centre and two or three 
| more stores are slated for West- 
| ern Canada this year. 

Company also plans to open 
two new units in Ontario during 
1959 in Guelph and Stoney 
Creek, 

Tamblyn’s new head office- 
warehouse building in North) 
Toronto was occupied last 
| month. 


Also representation in all other areas of Canada, 


J. RENE OUIMET LIMITED 


Feed Distributors © 4855 Boyer Street, Montreal, P.Q. 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


=e LTD.—Gairdner & Co., 320 Bay 
, Toronto 


FOUR CANADIAN INTEGRATED O1L4— 
McLeod, Young, Weir & Co., 30 King | 
St. W., Toronto. 

CANADA'S NATURAL GAS INDUSTBY 

{ H. Rennie & Co., 330 Bay St, Te 
seal 
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The Editorial Page 


Taking the Hocus-Pocus 
Out of Monetary Matters 


Few situations have been touchier in Ot- 
tawa over the past three or four years of 
tight money, easy money and tight money 
again than the relationship of the Bank of 
Canada to the Cabinet. 


The Bank is responsible for regulating 
“credit and currency in the best interests 
of the economic life of the nation”—and is. 
responsible to Parliament, not to the Minister 
of Finance. 


This segregation of the government-own- 
ed cehtral bank from the Minister of 
Finance’s day-to-day control is, essentially, 
good thing. It places the bank at a remove 
from, but not out of control of, political 
policies. 


However, the separate worlds of 
Bank and the Cabinet allow a 
amount of buck-passing. 


the 
startling 


Look, for example, at Finance Minister 
Fleming’s recent comment that today’s tight 
money situation stemmed from the economy 
and not from the government or the Bank 
of Canada. He’s right. 
is way up. 

But it is also true that money is tight 
because the Bank of Canada has held money 
supply fairly level since last October, despite 
fast-rising credit demands in the economy. 
It has not increased the supply because the 
Bank had already built it up by 15% in the 
12 months ended October, 1958, to finanee 
the federal government’s deficit—and it fears 


susiness borrowing 


The Man from Newfoundland 


An aftermath of last week’s Newfound- 
land election is to be a transCanada tour 
by the winner. The mainland’s impact on 
Premier Smallwood will be as interesting 
as his impact on the mainland. 


Mr. Smallwood will find, he does not 
already know, that Canadians in the other 
nine provinces are well disposed toward 
Newfoundland. They have no desire to wrig- 
gle out of any contractual or moral obliga- 
tion. They would not tremble at the thought 
of having to pay Newfoundland $8 million 
a year forever, especially as this is just 
about one fifth of 1% of the current ne- 
tional budget. 


Mr. Smallwood will have two roles on his 
barnstorming tour: successful Liberal poli- 
tician and champion of Newfoundland’s 
rights. 

Even though his style and ideas may 
be less potent in, say, Ontario than in his 
own bailiwick, his election triumph is bound 
to put ginger and hope in the national party. 
As a spokesman for Newfoundland, he will 
get bi-partisan sympathy. He will discover 
that Canadians, regardless of party, want to 
do two things—understand his issue of pro- 
vincial rights and deal generously. 


Over the Hump? 


For hard-pressed urban transportation 
systems in both Canada the United 
States there’s some encouraging news from 
the U.S. A.’s largest city. 

For the first time since 1947, when-new 
postwar cars were still hard to come by, 
New York City’s public transit reports a 
traffic increase. For the year ended Juhe 30, 
more people rode on its subways and buses 
than the year before. While there ‘was still 
a deficit for municipal taxpayers to meet, it 
waS-only a third as much: as had been esti- 
mated and expected. 

Some jubilant New York transit authori- 
ties claim that they are over the hump, that 
the battle between urban public transport 
and the man who drives himself has been 
won, From now on they claim more and more 
people will leave their cars at 
some parking lot on the fringe 
city and let the motorman worry 
traffic from there in. 

Time will tell whether this New York 
experience is a flicker or represents a new 
trend. For most cities, passenger volume on 
public transit systems is still declining and 
has been ever since wartime. ‘On the other 
hand, ordinary traffic has become so con- 
gested that the limit of growth surely must 
soon be_reached. 


New Life in the Old Girl 
A good piece of news for Canadian busi- 
ness is the excellent bill of health given to 
the British economy by the United Kingdom 
Treasury. The most recent report on the 
business situation as seen from London 
shows rising output and productivity, grow- 
ing and profitable export trade and stable 
prices and employment. (See page 10.) 
This is good news for us not only because 
Britain is a good customer and will, we hope, 
become an even, better one, but also because 
three quarters of the free world trade is 
financed from London. Prosperity and opti- 
mism in the City of London are good omens 
for trade all over the world. 
Britain’s greatly improved gold and dol- 
lar feserves will give a new flexibility to the 


and 


home or on 
of the big 


about the 


a further build-up would be inflationary. 


Control, whether direct or indirect, is 
still control. Policy by any other name—or 
even without a name—is still policy. Pre- 
sumably the government wants tight money, 
as the Bank wants it, to squelch inflationary 
potential in the economy, caused in part by 
deficit financing. So why not say so? 

In the U. K., an important committee ex- 
amining Britain’s monetary system stated 
a few days ago that the government of the 
day must be responsible, in furthering its 
for the course of monetary 
being pursued by the central bank 
(seé page 3). 


economic aims, 


policy 


In Canada last week, by cutting back the 
government’s offer of treasury bills and by, 
in effect, forcing the discount rate down de- 
spite the upward pressures from the money 
market, thé Minister of Finance has assumed 
influence over the degree of today’s mone- 
tary stringency. So why beat about the bush? 

There is no suggestion in either the U. K. 
or Canada that the central bank’s activities 
should be closely controlled by ministers of 
finance. Far from it. But a reéognition that 
Ottawa and the Bank are, by the nature of 
things, jointly influencing the course of 
monetary events would take the 
hocus-pocus out of monetary matters. 


some of 


As things stand now, the financial com- 
munity has a distinct impression that it is 
adrift with Alice in a Monetary Wonderland 


finances of the entire sterling area, with a 
consequent improvement in the cash demand 
for goods. Some of those goods will come 
from Canada. 

Participating if the prosperity reported 
from London are the American firms who 
have been investing heavily in subsidiaries 
in the U. K. Some 4% of the British 
force is employed by 
U. S. firms. 


labor 
now subsidia™.¢s of 

To a Canadian, this is bound to suggest 
the possibility that the old, comfortable, 
North Atlantic investment triangle may re- 
vive in reverse—that is, that more American 
investment may flow to Britain, more Brit- 
ish investment flow here. Such a develop- 
ment would help to diminish the political 
difficulties that arise, for Canada, out of the 
fact that our biggest and nearest neighbor 
is also our chief source of capital. 


Five Times Faster 


In the Po Valley of Northern Italy, far- 
mers are growing a crop of pulpwood in 12 
That’s five times faster 
now be done in most of Canada. 


ears. than it can 


The Italians are using a new, fast grow- 
ing, high quality hybrid Lombardy poplar, 
very much like the narrow, elliptical variety 
we use for ornamental sky-line planting in 
Canada. These trees will grow 50 ft in 12 
can be harvested then—and the land 
replanted. 


years, 


Some Canadian pulp companies and pro- 
vincial forestry departments are now experi- 
menting with these fast growing hybrids. 
If successful this could mean a revolution 
in the.pulp and. paper industry and equally 
important a new cash and industrial crop 
for the Canadian farmer. 


Roubles for Sherlock Holnies 


Heirs of Stephen Leacock, Ernest Thomp- 
son Seton and Charles G. Roberts, and 
probably somé living Canadian writers as 
well, should be interested in a lawsuit com- 
ing up in the Russian Supreme Court. 

The 


have a 


three authors named, in translation, 
wide in the Soviet Union; but 
not a penny in royalties do their estates col- 
lect. The Russians just don’t admit an obli- 
gation to pay for the copyright of books 
published in capitalist countries—unless, in 
exceptional cases, they left - wing 
writers engaged in tearing capitalism down. 


sale 


are by 


Now it looks possible that a citizen of the 
West has found a way to make them cough 
up. Appropriately he’s Adrian Conan Doyle, 
son of the creator of fiction’s most famous 
detective. He says that up to 1957 Soviet 
publishers made a profit of 15 million roubles 
on Sherlock Holmes stories and argues that 
he should have a share. 

His counsel, a Harvard expert on Soviet 

has thought up an ingenious case. He 
doesn’t say that foreign books may not be 
published in Russia without permission. In- 
stead he claims, under’ Article 399 of the 
Soviet Civil Code, that his client is entitled 
to compensation from persons “unjustly 
enriched by the toil of another.” In Marxist 
terms, Conan Doyle’s lawyer maintains, this 
enrichment was “exploitation” of a worker. 

A lower court rejected this argument 
(the “worker” in the case being dead) but 
allowed an appeal. It would be interesting 
to see the Russians hoist with their own 
petard and fining themselves in the name 
of Marx. Wicked deviationists, that’s what 
those publishers are. 


law, 


Post Scripts 


MR. GINN 


Tamblyn Chief 


G. Tamblyn Ltd. Toronto-based 
drugstore chain operator, recently 
moved its head office and warehouse 
to brand-new premises in North -To- 
ronto. 

Taking over as president and gen- 
eral manager in this latest phase of 
the company’s expansion and mod- 
ernization program is George R. Ginn, 
a veteran of 33 years’ service with 
the organization. 

He sueceeds R. S. Frame who has 
become chairman of Tamblyn’s. 

Born in Belfast, Ireland, Ginn came 
to Canada with his parents in 1908. 
The family settled in Stratford, where 
he attended public and high schools. 

A penchant for the sciences led him 
to the Ontario College of Pharmacy 
in Toronto, from which he graduated 
in 1926. He was gold medallist in 
chemistry in his graduation year. 

He immediately joined Tamblyn’s 
and like his predecessor, has risen to 
present post through almost all 
departments of the business. 

Starting as a drugstore clerk, he 
oon became a store manager. During 
Tamblyn’s expansion into eastern On- 
tario in the 1930s, he opened new 
stores in Oshawa and Kingston. He 
returned to Toronto as director of 
advertising in 1939, then served suc- 
cessively as,store supervisor, pur- 
chasing agent, director of merchandis- 
ing and latterly as vice-president and 
general stores manager. 

Ginn says he finds little time right 
now for his hobbies of woodworking 
and photography. His future plans 
include a visit “some day” to his 
native Ireland. 

The fact that Tamblyn’s new head- 
quarters are not far from Mr. and 
Mrs. Ginn’s residence in suburban 
York Mills has led to some gentle 
ribbing from colleagues, he comments 
wrily 


The 


his 


Ginns have one son. 


Manitoba Loses to Inco 


The Manitoba government lost one 
of its senior officials this month when 
J. Stuart Anderson, deputy provincial 
ecretary, closed up his desk and 
moved to New York as an assistant 
vice-president of International Nickel. 

Anderson has been the money pilot 

ba during the postwar 


boom of steadily increasing expendi- 
tures. He handled the financing of 
the 1950 flood, or at least the ad- 
ministration of the money supplied, 
and had a considerable hand in es- 
tablishing the Manitoba Hydro Elec- 
tric Board which with rapid increase 
of power demands has become the 
big spender of the province's utilities. 

In addition to becoming assistant 
vice-president of Inco, Anderson will 
also be assistant to the vice-president 
for Canada.and assistant 
both: corporations. 

Born in Kingston, Ontario, in 
Stuart Anderson was a 1936 honors 
graduate of McMaster University in 
mathematics and physics. After grad- 
uation he worked three years in the 
methods and systems branch of Bur- 
roughs Adding Machine Co., then 
served a similar period with the or- 
ganization and wage administration 
end of the Civil Service Commission 
of Canada, Following a year as per- 
sonne] manager of Canadian Pacific 
Airlines he served with the Royal 
Canadian Navy in the last war. In, 
1946 he joined the Manitoba Civil 
Service and became deputy provincial 
treasurer in February 1950. Last May 
he was appointed a member of the 
Manitoba Hydro Electric Board. 

Within the government 
ministration and outside it 
ciations have. been 
finance administration. 
secretary of the Manitoba Treasury 
Board, a member of the Manitoba 
Civil Service Commission, and Mani- 
toba’s. senior representative on the 
Federal-Provincia] Continuing Com- 
mittée on Fiscal and Economic Prob- 
lems. 


He has also been chairman of the 
finafce committee of the Winnipeg 
Symphony Orchestra, a member of the 
board of managers of St. Andrews So- 
ciety of Winnipeg, and one of the 
executive of the Winnipeg branch of 
the Canadian Institute of Internation- 
al Affairs. His professional member- 
ships include the Institute of Public 
Administration of Canada, the Cana- 
dian Tax Foundation, the United 
States, National Tax Foundation, the 
Histérical and Scientific Society of 
Manitoba and the Academy of Politi- 
cal Science. 

Mr, Anderson is 
four children, two 
daughters. 


treasurer of 
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MR. ANDERSON 


MR. EDMOND 


Appraisal Institute Head 


Douglas Edmond, assistant manager 
of mortgage investment for Sovereign 
Life Assurance Co, of Winnipeg is 
the new president of the Appraisal 
Institute of Canada. He was elected 
at the recent annual meeting in Win- 
nipeg. Originally a western organ- 
ization and chiefly interested in 
western real estate mortgages, the 
Institute has now spread over the 
whole country with chapters in 20 
Canadian cities and seven in the 
United States. 


Edmond, now 32, was born and edu- 
cated in Winnipeg. He discontinued 
a university course in 1946 to join the 
Sovereign Life’s loan department. Ed- 
mond, about 20 at the time, may have 
had ideas the job would be tem- 
porary but he liked his work and be- 
came a permanent fixture. The same 
year he joined the Appraisal Institute 
of Canada. He enrolled in its educa- 
tional course which extends over a 
period of five years and qualified as- 
an accredited member. 


The factors governing property 
valuation may not be much different 
now than they were in the early years 
but they are more complicated. The 
declared purpose of the Institute is to 
establish appraisal and valuation of 
property as a profession and to 
standardize as far as possible the 
methods of doing it, even though the 
determining elements are _ widely 
different in different cities and prov- 
inces, The Institute has got recog- 
nition from the federal department of 
public works and other government 
branches. Whenever expropriation 
proceedings may be necessary. they 
employ an accredited member of the 
Institute to make the valuations, 


Edmond’s hobbies are woodwork- 
ing and photography, This year, how- 
ever, he will devote more time to 
promoting the eastern section of the 
organization he now heads. Cur- 
rently the largest chapter is Vancou- 
ver with 162 members. Toronto with 
a larger population has a chapter of 
101, smaller than Ottawa with 115. 
Many of the accredited appraisers in 
Central Canada have heretofore been 
members of the American Institute of 
Real Estate Appraisers. Edmond 
hopes to bring many of them into the 
Canadian organization. 


What Others Are Saying 


Trade Trends Stay Stubborn 

Vancouver Sun 

Canada becoming 
dent rather than less, 
the United States. 

This ts a fact 
tremely irritating to 
Diefenbaker, if he remembers the 
vows he made in the recent election 
campaigns to lessen that dependence 
by diverting trade to United 
Kingdom and Commonwealth. 


more depen- 
on trade with 


must be ex- 
Prime Minister 


that 


the 


things the 
ales to and 

shown 
figures for 
1959 — might 


3ut in the nature of 
trend to increase both 
purchases from the U.S 
dramatically in the trade 
the second quarter of 
be called inevitable 

For thing, the ec 
geography is hard to put aside. And 
then again, Canada is a debtor nation 
and most of its external debt is owed 
to American invest The sensible 
thing is to sell as many commodities 
as we can in the U.S. to help pay 
the interest and dividends we owe 
American investors 

But the figures show we aren’t be- 
ing too successful at this In the 
second quarter our deficit with the 
U.S. amounted to $220 million. 


¢ 


one onomics of 


ors 


HOMEOWNING will continue to be 
a major problem, declares the St. 
Maurice Valley (Que.) Chronicle, 
“until some new method of financing 
municipal improvements and educa- 
tion is sought.” 


. . > 


A RECENT EXAMPLE of inflation 
that anyone can ynderstand is cited 
by the Ottawa Journal as follows: 
“Remember the little ditty we used 
to sing as kids? ‘Shave and,a haircut, 
two bits!’ This week in Ottawa the 
rate for each is up to $1.25, which 
means two fifty, not two bits.” 


7 ° . 


ALL THE TALK IN THE WORLD 
does not seem to be getting anywhere 
in preventing young people driving 
dangerously, complains the Abbots- 
ford (B.C.) News. “Too often a youth 

permitted to go from accident to 
accident, without loss of driving 
privileges. Courts are taking the 
proper course when they make plain 
that highway safety must be pro- 
tected. If it is necessary to rule some 
people off the highway in order to 
protect the general public, then it 


must be done. Highways are 
for the careless.” 


no place 


. . . 


SOME AMERICANS have ex- 
pressed appreciation of Canada’s help 
in building the St. Lawrence Seaway, 
reports the Calgary Albertan, which 
comments: “To keep the record 
straight, Canada was going to do the 
whole thing aldne, and not until then 
did the U.S. lift a finger. When it 
asked to help, Canada agreed to make 
it a partnership affair. Canada could 


easily, 
that 


U.S., 


and may have to, duplicate 
part of the seaway now in the 
making an all-Canadian route.” 


PEOPLE WOULDN’T KNOW 
whether to run or sit in the event of 
a defence alert, points out the Wind- 
sor Star. “There are no adequate plans 
in either event which. people know 
about. If they are supposed to evacu- 
ate the cities they wouldn't know 
where to go, how to get there or what 
to take with them.” 
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Scratch Pad 


THIRTY - NINE - YEAR-OLD, Canadian-born 
Hughie Green, wartime air force pilot, after some 
years of ups and downs in. the British television 
business, now quiz-~master on a program called 
“Double Your Money”, has himself hit the jackpet. 

With the independent TV company, Associated 
Rediffusion, he has signed a $300,000 contract — 
guaranteeing a salary of $60,000 a year for up to 
five years 

At the nt, Hughie, whom I knew when ke 
was a small boy, hasn’t a penny in the bank, De- 
clared bankrupt four years ago after he lost a 
law suit against BBC, he has been steadily pay- 
ing off legal costs and other liabilities totaling 
some $60,000 

The other day I ran into Hughie’s father, Hugh 
Green, an old friend of mine who, in World War I, 
achieved fame as “Canada’s Fishmonger General”. 
In Saskatoon, he conceived the idea of sending 
frozen fish to the Canadian troops overseas. He 
arrived in Ottawa with an enormous frozen fish 
under his arm, and sold the idea to Sam Hughes, 
then Minister of Defence, who promptly made him 
a major, Hugh sperted two crossed fish on his 
uniform collar. With .a Scots accent as strong as 
ever, Hugh now lives in London 

7 > 7 

SOME OF THE PROMOTIONS of 
Mail have met with considerable success. For 
example, its famous land and air race from the 
Marble Arch in London to the Arc de Triomphe 
in Paris. But I fear that its latest idea is doomed. 

Saddened by the fact that in the carriages of 
British railway trains passengers rarely speak to 
each other, the Mail launched a campaign to break 
down traditional reserve and encourage more of 
a palsy-walsy feeling. Reprints of an article urg- 
ing more conversation were distributed on trains. 
The Mail itself now admits that the idea hasn’t 
clicked. Of many letters received from readers, 
76% register strong opposition. Only 24% give full 
or modified support. . 


mome 


the Daily 
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PRIME MINISTER MACMILLAN is still play- 
ing possum in the matter of the date of a general 
election, but the Conservative machine is in gear; 
its candidates all ready. And it is not unlikely that 
many of them already have worked the name of 
Disraeli into a speech, just as Canadian Conserva- 
tive candidates manage to John A, 
Macdonald. 

British Tories still observe Primrose 
honor of Lord Beaconsfield (Disraeli) and t 
mon belief is that the primrose was 
Conservative’s favorite flower. Yet, in 
“More Memories”, published 28 years 
Oxford (Asquith) says that this is not true. When 
Disraeli died, Queen Victoria, wreath of 
woodland primroses to be placed on his grave, 
with a card on which was written, “His favorite 
flower”, But the “his” referred not to Disraeli but 
to the Queen’s beloved Prince Consort, Albert, 
who did have a passion for primroses. Disraeli, so 
far as is known, only once alluded to primroses 
In his novel, “Coningsby”, he wrote that they were 
valuable ingredients in a salad 

WITH A BROOM AND BARROW, George 
Gardiner is back at his £8-a-week job as a street 
sweeper in Reading. George has hit the headlines 
because he is just back from a holiday in the 
United States, during which he visited New York, 
Washington, Philadelphia and the Grand Canyon 
It took him 10 years of skimping and saving to 
make the trip, which cost him the equivalent of 
a year’s pay. But he Grand Canyon was 
worth it 
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NICKNAMED “The Three Wise Men”, the 
Cohen Commission, appointed by the British Gov- 
ernment to report periodically on the country’s 
economic status, recently recommended that now 
is the time for manufacturers to reduce price: 
Some manufacturers have responded, but indica- 
tions are that retailers have been ahead of them 
Figures show that in June housewives found that 
shop prices, particularly in the case of clothing, 
shoes and household goods, were down about 2° 
compared with last year. And the shopkeepers 
did 5% more business. 


Stop Me lf .. 


The lady was stepping from the sho 
about to reach for a towel when she cau 
window washer looking through the » 
She was too stunned to move, just st 
the man. 

“Whatcha 
“Aincha neve 


wer and was 
ght sight of a 
indow at her. 
od staring at 
lookin’ at, finally 
seen a W 


lady,” he asked 


indow washer before?” 
. . > 
First actress—How does this dress look at the back? 
Second actress Lovely, darling; people will be 
simply enchanted when you go out of the room. 
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Europe's Lights Failed 20 Years Ago 


One certifiable 


By J. B. McGEACHY 

WENTY years have pass- 

ed since the Second 
World War started. It was 
on Sunday, Sept. 3, 1939, at 
1) o’clock London time on a 
warm, sunny morning, that 
Neville Chamberlain, the 
man with the umbrella, in- 
formed mankind in a short 
broadcast that Britain 
France were at war with 
Hitler’s Germany, 

That fateful day 
ment are fresh i: 
minds, 

My own 
occasion, which was the 
bacle of a world. are he: 
mixed with later thoughts on 
how the disaste: 
how it might 
avoided and whether it offers 
any of those “lessons of his- 
tory” that 
ver learns 

Yet it is row 
to all, with the po 
ception of Gen, de 
that 1939 was one of the 
great cut-off and decisive 
dates, like the year of Rome's 
fall to the barbarians or Col- 
umbus’ discovery of America. 

Though even the prescient 
Churchill may not have fore- 
seen this at the time, 1939 
was to mark the end of Eur- 
ope as the paramount 
of power in the world 


and 


and 


memories of 


happened, 


nave been 


hardly anybody 


watt 
pre 


Gaulle, 


source 


It meant an éclipse of glory 
for the French and empire 
for the British. It was cur- 
tains for a bloody Wagnerian 
fantasia; the twilight of the 
gods, for Germany. It rubbed 
out forever the Italian dream 
of: reviving .ancient Roman 
power on the African side of 
the Mediterranean. 

People often say that Aug. 
4, 1914, closed an era; and so 
it did but chiefly, I think, in 
the sense that manners, 
als and distribution of 
would never 


mor- 
GNP 
again be the 
same as in Victorian-Ed- 
wardian days 

The old Europe survived 
World War I politically. 
Overseas European empires 
tood fairly intact through 
the 1920s and 30s. At the 
Munich conference of 1938, 
where leaders of Britain, 
France, Germany and Italy 
met to cook Czechoslovakia’s 
goose, they still really were, 
or were assumed go be, the 
. in the vast human 


8 


‘big four” 
puddle. 
They were serenely 
dent that it was thei 
with no need for consulting 
Russians ‘or Americans, to 
arrange “peace in our time” 
for the whole planet 
a the Oxford 
A J P Taylor Sa 
were more like characte! 
S} 


closing act of a Ke 


coni- 


10D, 


histo 


+) : 
peare tragedy, making thei: 
proud speeches befor 
carnage st 
this 
the century th 
knocked the Europeans out 
Try to imagine, today, Ital) 
setting out to conquer Eth 
ovia, Germany annexing 
Austria, .France still ruling 
Indo - China or Britain 
tling the Kashmir dispute 
with a whiff of grapeshot 


ts in. 


It was second blood 


bath of 


set- 


Those days are gone. Not 
that there has been any re- 
vis'on of the international 
code of ethics; it’s the human 
pecking order that has 
changed. 

On their own, the Ameri- 
cans may now cope militarily 
with Korea or the Russians 
with Hungary; but the Euro- 
pean states no longer possess 
this sort of initiative. The 
fruitless Suez move three 


EFFECTIVE SEPTEMBER Ist, 


Ai 


maniac, Adolf Hitler. changed the human pecking order... 


years ago proved that, The 
painful ineffectiveness of the 
French effort in Algeria, part 
of France for generations 
just as Hawaii is now part 
of the U. S., is like a melan- 
choly Last Post after the 
European symphony concert 
is over. 


has taken place 


stemmed 


10ld up wires tl 
would prevent enemy 
from flying 
and bring down those that 
tried, How old-fashioaed this 
sounds today! Those balloor 
are like 
avender and lace 

I was still watching 
ascent when the 


the gu 
planes 


low or entangle 


something out of 


thei: 
sirens 
screamed out the first air- 
raid warning. This sound, as 
TV and_= stage producers 
sometimes forget, undulated 
n pitch: it was calied Mona 


The 


lLnown as Clara, held toa 


n London all-clear 
single note 

I went out into the square 
hat Was going on and 


net another eye-open- 


stood I 


four 


From where I 
see three or men 
forms an hel- 


“Wat 


shooing citizens 


ring uni 


marked a: 


den 
were 
helters, the basement 
larger blocks. Again the 


yublic was astonished; These 


“The great ‘lesson’ of 1939 
is that the nations with real 
power now, the Americans 
and the Russians, should co- 
operate to organize peace. 
Otherwise they will, like the 
‘big four’ of 1938, pass out 
together and leave the job to 
successors, if any — per- 


haps the Chinese 
Africans.” 


J 8 McGEACHY 


convulsion of nature | 
one psychotic European 
upset was not what 
ned; but neither w 
millior miles 
pial ned by 

There mu 
tu be he 
ttering facts, Maybe tl 


f 


cniel 


learned from 
sna 
“lesson” is that 20th- 
century wars have a w 
disappointing, to put 
ly, both winners 

But few people were think- 
ing such prophetic thougnts 
on Sept. 3, 1939. If I was typ- 
most were 
about the immediate facts of 
their environment, how these 
might change and how they 
might have to adapt. 

After listening to Cl 
berlain I went over 
dow of my f 
Bloomsbury dist! 
don, expecting 
ing but Tavistoc 


and losers. 


ical, worrying 


A ave read 


All over London, and 
sharply synchronized with 
Chamberlain's crack of doom, 
the captive balloons were go- 
ing up. Most of us had seen 
one or two experimentally 
hoisted; but the public did 
not know this layer of the 
wity’s defence was so 
pletely ready. 


com- 


the sk) 

produced 
ot the wa 
tin davs that 
r, the apocryphal old lad) 
said to have ren 
hose Germans think tl 


frj ‘ 
en 


pose Was 


«@ Plan every step with 


and the 


wardens had appeared out of 
the ground from 
like gnomes in a 

Not many knew that civil 


defence 


nowhere 
story. 
Was so wel] advanc- 
ea 

I obediently went below (I 
was, in fact,*«pushed) and 
found a polyglot crowd of 
3loomsbury characters 
gaged, according to mood, in 
silent prayer or 
alk. We were soon let 
It was a false alarm. 

Except in search of copy, 
I was never in.a_ shelter 
again during the day. Almost 
all the inhabitants of London 
ignored daylight warnings 
later in the war, One day in 
Oxford Street, after Mona 
had sounded, a V-1 could be 
heard nearby, growling like 
an anguished truck, Shop- 
ping crowds were still am- 
bling along when it fell and 
exploded behind Selfridges 

On the day the war started 
dreamed 
alert would ever be taken so 
casually, I dined on that day 
with a Canadian woman doc- 


en- 


animated 
out, 


that an 


oC dy 


‘ 


ched to a defence 
ministry. She told me 


or atta 


authorities had 30,000 papier 
coffins 
c .sualties 


mache readi 
expected 


They w 


week 
turned out, not 


then 


wardens, coffins 
—these were small signs that 
the U. K. government had 
made good use of the year of 
grace gained at Munich, 
Maybe this is another “les- 
son”; but maybe civil defence 
is impossible today. 
In the war’s early phases, 
plain to me now, most 
thinking hard 
might occur in 


he next half-hour (“Depend 


Balloons, 


¢ 
ol 


us were 
what 


imout 


upon it, sir,” said Dr. Johnson, 


f a man is to be 


a fortnight it 


s mind 


hanged 
concentrates 


wonderfully”) and 
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at 


had little time for reflecting 
on the shape of things to 
come. Now, with the per- 
spective-of 20 years, one can 
see what hap- 
pening 

Europe was destroying it- 
self, The phoenix has risen 
from the ashes; but not again 
(in our lifetime anyway) will 
it be the high-flying self- 
propelling bird it usec to be. 
This, to me, is on balance a 
matter for tears, not cheers. 

Since 1914 the Europeans 
have acquired a bad reputa- 
tion for quarrelling and spill- 
ing blood, not exclusively 
their they used to 
be clever at organizing peace. 
They did a good job of it 
disposing of Napoleon, 
In the century between Wat- 
erloo (1815) and 1914 fewer 
lives 


was really 


own; but 


after 


were lost in their wars 
lost in war 
United Nations, 
theoretically, took charge in 
1945. It remains to be seen 
whether the U, S. and Rus- 
sia, who are really in charge, 
can make 1959-2058 as 
as 1815-1914 

Why 


blot 


than have been 


since the 


saie 


did 
their copybook so badly 
in this century? This is far 
too big a question for a col- 
umn; but it may be useful 
to dea] with some of the cur- 
rent nonsense about the im- 
mediate origin of the 1939-45 
calamity. 

I shall take three of the 
persistent myths: that ap- 
peasement somehow “caused” 
the war; that Hitler was not 
sufficiently forewarned of the 
inevitable consequences of a 
German attack on Poland; 
that the Russians. stayed 
coldly aloof while making a 
cynical bargain with the 
Germans that gave Hitler a 
free hand, All these proposi- 
tions are untrue. 

The first is clearly non- 
sense. Nobody ever started a 
war by pacifying an angry 
man, Chamberlain and his 
friends tried to appease Hit- 
ler by agreeing to his snatch- 
ing of the Sudetenland; but 
the point is that Hitler was 
not appeased. He moved on 
to further conquests by vio- 
lence. Thus appeasement (I 
don’t argue here about the 
ethics or military wisdom of 
it) only postponed, and did 
not cause, a war that by 1938 
was certain anyway. 

As t Myth No, 2, I take 
Sir Winston Churchill's his- 
tory as a sound authority. He 
quotes, “in justice” to Cham- 
berlain, a letter dated Aug- 
ust. 1939, from that ill- 
starred statesman to the 
fuehrer. In it, to prevent re- 
currence of what he called 
the “tragic misunderstand- 
ing” of 1914, Chamber.ain 
explicitly told Hitler that an 
assault on Poland would lead 
at once to a general war, Hit- 
ler either didn’t believe him 
or deliberately started u gen- 
eral war in the expectation 
of winning. Hitler was a cer- 
tifiable maniac. Warnings to 
maniacs are useless. 

The Russians, to 
Myth No. 3, were just as 
alarmed as anybody else by 
Hitler's aggressiveness. In 
1938-39 they repeatedly 
tried, through Litvinoff, to 
interest the Western powers 
in a joint effort to restrain 
him 

Churchill expresses sur- 
prise that these Soviet over- 
tures were ignored by Brit- 
ain and France. He writes: 
“If Mr. Chamberlain on re- 
ceipt of the Russian offer had 
said, ‘Yes, let us .hree band 
together and break Hitler's 
neck,’ Parliament would have 
approved, Stalin would have 
understood and history might 
have taken a different 
course.” Inceed it might. 

But Chamberlain wasn’t 
touching Moscow’s hand with 
a barge-pole. Rebuffed, the 
Russians retreated into isola- 
tion. Seeking temporary se- 
curity and respite, like that 
gained by Britain and France 
at Munich, they signed a far- 
cical “non - aggression pact” 
with'the Nazis. “It is a ques- 
tion,” writes Churchill, 
“whether Hitler or Stalin 
loathed it most. Both were 
aware that it could only be 
a temporary expedient.”’ 

Then, when Hitler moved 
into Poland, the Russians 
seized eastern Poland and the 
three Baltic states (which 
had been part of Russia from 
Peter the Great's time to 
1920). 

This was ruthless action; 
but here ag@in is Churchill's 
comment: “Their (Russia‘s) 
vital need was to hold the 
deployment position of the 
German armies as far to the 
west as possible... . They 


the Europeans 


+ 


come to 


> 


must be in occupation of the 
Baltic states and a large part 
of Poland by force or fraud 
before they were attacked. If 
their policy was cold-blooded, 
it was moment 
degree.’ 
when Hitle 
Russians in 


also at the 
realistic in a high 
So it proved 
turned on the 
1941. 

The record 
trous blundering by the 
Western allies, What should 
they have done to be saved? 

They should have perceiv- 
ed that a repetition of 1914- 
18 would exhaust Europe 
They should have destroyed 
the Nazi regime long before 
Hitler had the power he ex- 
ercised in 1939. They should 
have taken Russia into thei 
confidence and calculations 

For failing to do _ these 
things, they had to say a long 
farewell to (not quite) all 
greatnes The 
1939-45 can be looked back 
on, as Churchill said, as “the 
brave days of old”; but they 
were days of 
avoidable catastrophe. 

All this is hindsight, for 
me and for you; but Church- 
ill had the foresight in the 
mid-1930s, It is perhaps pos- 
sible, by thinking about 1939, 
to arrive at foresight now 


Today’s world, 
madman in charge of any 
strong power, may be less 
dangerous than the world of 
20 years ago. Still, it is dan- 
gerous enough; and the great 
“lesson” of 1939 is that the 
nations with real powe~ now, 
namely those “new boys” the 
Americans and the Russians, 
should co-operate to organ- 
ize peace, Otherwise they 
will, like the “big four” of 
1938, pass out together and 
leave the job to successors, if 
any — perhaps the Chinese 
and the Africans, 

But the les 
are hardly ever learned; 


shows disas- 


their years 


also brave 


with no 


history 
this 
is why history repeats itself. 
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Thatcher Draws Bead 
On Saskatehewan CCF 


From Our Own 


SASKATOON 


katchewan’'s 


Correspondent 
Watch Sas- 

political situation 

man} 


One veteran Liberal told FP 
“Douglas could cut feet 
from under us by calling a fall 
election He might 


our 


x the noisiest battle in win 50 
a moon. 

The fireworks could be (Present standing in the 
sparked by the selection of Ross katchewan Legislature 
Thatcher as head of Saskatch- | 36: 14: Social 
ewan’s Liberal party. 3.) 

Thatcher, who left the CCF, “On = the 
wrangling, to join|spokesman said, “the premier 
Liberals, announced | might still want to wait for a 
seek the leadership left| few months, just to test his 
vacant by the resignation of| strength.after the Liberals have 
A. H. McDonald who stepped | had a reorganization period.” 
down for health reasons. Conservative and _  Socred 

Thatcher is of four strength are question marks at 
didates in the leadership the moment. 
at the moment. A Thatcher-CCF feud would 

He has promised that if he’s, bring out all the heavy artillery 
chosen at the Regina conven-| on both sides. 
tion Sept. 23-24 he'll conduct Already he and 
“the roughest, toughest election| Douglas have met head on — 
campaign in years”. at Mossbank, Sask., in 1957 in 

The CCF, he declared, “was}a public debate over the prov- 
born in Saskatchewan and will! ince’s Crown corporations. 
have to be buried in Saskatch- Thatcher had called them “a 

dismal failure’ and Douglas 
challenged him to a debate. 

It was a bitter fight. Thatcher 
bellowed and pounded his fists. 
The premier was cool and cut- 
ting, but seemed shaken at one 
Douglas said he or two points. 

n 1960, four years Who won depended.on what 
‘political line followed. 


seats 

Sas- 
CCF, 
Liberals, Credit, 
other hand,” the 
after some 
the has 
he'll 


one can- 


race 


Premier 


ewan”. 
Entry of 

Liberal leadership race has 

again raised questions of a pro- 

vincial election this year. There 

were rumors of one earlier but 

Premier T. C. 


Thatcher into the 


> Jast one vou 
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$2 Million Plan 


‘To Boost Output 


By Sherbrooke 
MONTREAL (Staff) - Large 


expansion in output of corrugated 
containers is planned by Sher- 
brooke Paper Products Ltd., a 
part of Montreal's Kruger organi- 
zation 

Managing director J. T. Dodds 
says a $2-million expansion pro- 
gram will double capacity from 
15,000 tons a year to 30,000. Even- 
tual goal: 45,000 

A new plant in Montreal is 
almost complete, is to be occu 
pied early in 1960. Company says 
it’s centrally placed in its largest 
market area. 

Another member of the Kruger 
organization is Richard Pulp and 
Paper Co. of Canada, maker of 
newsprint and pulp. Kruger has a 
well-diversified pulp and paper 
operation, is also in aluminum 
fabrication. 


The interval has been filled 
with sporadic charges and 
counter charges. Bad feeling is 
prominent. A Thatcher-CCF 
fight might be vicious. 

Ross Thatcher was elected 
a CCF member of parliament in 
1945 at the age of 28. After 
differences with the party, he 
resigned in 1955 to become an 
independent. He later joined 
the Liberals and was defeated 
in 1957 by CCF’er Hazen Argue, 
a former friend and room-mate 
in Ottawa 
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The Outlook 


(CONTINUED FROM P. 1) 


short-term borrowings and, in an unprecedented move, refused 
bids “involving too high interest rates”. 


The immediate pfospect: A treasury bill rate and central 
bank rate less responsive to short-term frends in the money 
mafket and more indicative government and/or central 
bank monetary policiés. 


of 


> Gloomier prospects for the government bond market—in the 
short run. 


In recent weeks there has been a significant amount of 
bond buying by purchasers outside the banking system—but 
this could easily be overwhelmed if the banks start selling 
their holdings of long-term bonds to create the cash the? need 
to keep liquidity up to minimum requirements. 


The longet-run prospect: A better market for bonds — 
conteivably in a couple of months once the pressure is 
removed from the banks’ liquidity. 


> Unrelated to developments in Canada, the U. S. 
bill rate has moved into a sharp climb. 


treasury 


Some observers say this could be the beginning of a brisk 
interest raté climb in the U. 8. It would stem, 4s in Canada, 
from credit*restraining policies in the face of fast-rising de- 
mand for loans. 


Two circumstances likely to add impetus to the possible 
climb in generally-prevailing interest rates and yields in the 
U. Su: 


@ The rejection by Congress of a higher interest rate ceiling 
on longer-term government bonds will force the Treasury into 
repéated short-term financing at, probably, increasingly high 
interest costs. 


® If U. S. business spending on expansion mounts as quickly 
as expected, U. S. corporations will start selling their appreci- 
able holdings of treasury bills to finance their projects. The 
result is likely to be still-higher yields to attract hew treasury 
bill buyers. 


The prospect: It’s still a tricky situation but rising interest 
rates in the U. S. may reduce Canadian fund-raising in New 
York which, in turn, cbuld depress the value of Canada’s dollar 
vis-a-vis the U. S. dollar. 


“The outlook for U. S. bonds is on the bearish side right 
now,” one Canadian banker comments. He adds: “If U. 8S. 
bond prices sag again, it won’t help the market for Canadian 
Government bonds over the next several weeks and it could 
intensify the effects of the current crisis in Canadian bank 
liquidity.” 


Other comments on today’s monetary trends: 


® An analyst of financial trends: “If you ask me, the govern- 
ment, the central bank and the chartered banks all got us into 
this mess. The big deficit forced the central bank to make far 
too big an intrease in the money supply last year. Then all the 
banks rushed like mad to get it out in loans or to commit it. 
This is the adjustment period that could be expected and, 
justly enough, it’s the government bond market that is likely 
to suffer most in the short run.” 


@ Executive in charge of life insurance company investments: 
“We have been buying government bonds for some time now, 
but we aren’t convinced that the government is out of the 
woods yet. It strikes me that Mr. Fleming in setting the treasury 
bill rate last week was playing bravely from a weak position. 
The U. S. market is still weak, too.” 


e@ Another institutional investor: “We have been buying gov- 
ernment bonds — not because we think the bottom in bond 
prices is just around the corner but because rates are attractive 
and one alternative, investment in mortgages, cah’t Measure 
up.” 

@ Investment man in a major financial institution: “We have 
been switching out of corporate bonds and into governments. 
The rates right now are better and could become still more at- 
tractive before prices rise again — as they inevitably will 
with all this tight money. In the immediate future, however, 
corporates are going to have to sell at 6%-64%4% as against 
the 5144%-534% basis of recent weeks.” 

e One investment dealer: “I am still being guided by the 
statements of Mr, Coyne before the Senate committee on finance 
to the effect that he wasn’t in any mood to increase the money 
supply and is still determined to keep inflation in check, In- 
terest rates are likely to stay above earlier position levels for 
some time. This means no early turn in bond market is likely.” 
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this directory presents impor- | 
tant details of 36 power reactor 


ASSOCIATIONS IN CANADA |projects around the world, in- 
by Canadian Business, Mont- | cluding Canada’s Nuclear Power | 


real; 142 pp.; $7. 

A listing of 2,200 associations 
and societies in Canada, and 
1,400 boards of trade and cham- 


bers of commerce, Associations | 
are grouped, as well, under 250} 


classifications by type of service 
or activity. 


WATERMARK;; by the Cana- 
dian Pulp and Paper Asso- 
ciation, Montreal; 27 pp. 
This is an excellent, 


tables — of the huge Canadian 
pulp and paper industry, our 
largest single exporting indus- 
try, producing far more news- 
print than any other in the 
world. 

This reference work has now 
been brought up to date (June, 
1950), since it last appeared in 
early 1955. 

It’s available in limited num- 
ber from the Canadian Pulp and 
Paper 
Building, Montreal. 


BOTTIN: INTERNATIONAL} 


1959; Didot-Bottin, 1 
Sebastien Bottin, 
France. 

This is the 162nd year of pub- 
lication of this internationally 
recognized business register. It 
is unrivalled as a source of 


rue 
Paris, 


worldwide information on pro- | 


ducers, distributors, importers 
or exporters in any given trade, 
and of names and addresses of 
commercial establishments in 
every country. 

All information is in English, 
French, Spanish and German. 


DIRECTORY OF NUCLEAR 
REACTORS, Vol. 1 Pow- 
er, Reactors; International 
Atomic Energy Agency, Vien- 
na; 214 pp.; $3.50. 

First publication of its kind, 


brief | 
rundown —- both in text and | 
| court 


Association, Sun Life | 
| England in the last three cen-| 


Demonstration Station. 

The directory should prove a | 
useful handbook to reactor, 
technicians and administrators | 
and officials responsible for the | 


development of nuclear power, | 


AMERICAN CONSTITUTION. | 
AL LAW, by Prof. R. J. 
Tresolini; Brett - Macmillan | 
Ltd., Guelph; 673 pp.; $7.50 | 
Designed for use by liberal} 

arts students in U. S. universi- 

ties, Tresolini’s book reports the 
highlights of some of the major | 
decisions affecting the| 

U. S. constitution. Interesting, | 

readable and useful. | 

THE LATER CHURCHILLS, | 
by A. L, Rowse; Macmillan | 
Co. of Canada, Toronto; 528) 
pp.; $6.75. 
It is remarkable, says Mr. 


| Rowse, how the story of the 
| Churchill 
jups and downs, the setbacks | 


family reflects the 
and advances, of the story of | 


turies, 
The family emerged in Eliza- | 


| bethan times as country gentry, | 
| reached its first pinnacle under | 


Queen Anne when the great 
Duke of Marlborough fashion- 
ed a Grand Alliance of nations, | 


; and its second when the British 


prime minister 
ancestor’s feat. 


Rowse, who writes with 
charm and grate, has told the 
story in two volumes, of which 
this, the second, carries the nar- 
rative from 
grandson through the career of 
Sir Winston. 


repeated his) 


Winnipeg Plans 
$3.5 Million 


> a 
|'New Buildings 
From Our Own Cortespondent 

WINNIPEG — A $1.5 million 
administrative building for the 
| Manitoba Telephone System and 
a $2 million hotel are planned for 
Winnipeg. 

Construction will start this fall 
on the Telephone’s administration 
building on west Portage Ave. 

Work on the new 200-room 
hotel, by Cemp Investments Ltd., 
is scheduled to start next spring 
just east of the Polo Park Shop- 
ping Centre. 

With 70% of the telephone 
system’s 254,000 phone installa- 
jtions in Greater Winnipeg, part 

lof the present main building on 


Portage East has to be made avail- | 


| able for equipment to service the 

heavily loaded exct.anges in the 
downtown area. It will continue 
as the main business office for 
| routine purposes such as payment 
of accounts. 

The new building will be occu- 
pied by management, operation 
staff and the engineering depart- 
ment, 


New Fellowships 
Announced by Dow 


Dow Chemical of Canada J.td., 
Sarnia, Ont., has expanded its 
stholafship - fellowship program 
| with the announcement of two 
| postgraduate fellowships, one at 
McMaster University and the 
|other at University of Western 
| Ontario. 

Expansion of the program 
aimed at stimulating graduate 
study in the chemistry and chem- 
ial engineering fields. 

Graduate selected by each uni- 
versity for a fellowship will re- 
|ceive a maximum of §2,000 for 
|the academic year. In addition, 
each university will receive $500, 

Dow scholarships are awarded 
yearly to students entering fourth 
yéar of chemical engineering at 
these universities: British Colum- 
bia, Alberta, Saskatchewan, ‘To- 
ironto, McGill and Queen’s. Each 
scholarship winner receives $500 
and the university receives $250, 


is 


| 
| 


‘Concrete Makers 
Meet in Winnipeg 


National Concrete Products 
Association will hold its annual 
convention at the Royal Alexan- 
dra Hotel, Winnipeg, Jan, 18-20. 

This will be the first time in 
the 11-year history of the associa- 
tion that the convention has been 
|held outside Ontario and Quebec 
— an indication of the growing 
}potential of the association in 
Western Canada, 

Two provincial groups in Sas- 
|katchewan and Alberta, the lat- 
| tet newly formed, are expected to 
give strong regional support to 
| the convention. 

R. H. Grimm, Cooksville, Oht.. 
| lst vice-president of the organiza- 
|tion, is convention ¢hairman. 
|Membership includes makers of 
jall types of preformed concrete 
| products. 


Marlborough’s | 


The 18th and 19th century) 
Churchills are a gaudy lot —| 


Georgian soldiers, statesmen 


| and archbishops, Regency rakes, 


Victorian reformers, Edwardian 
gallants. 


| 


Ford Unsure | 
Qn Canadian | 
Finance Firm — 


Ford ~~stor Co. in the U. S. 
this week incorporated a wholly 
owned subsidiary, Ford Motor 
Credit Co., to provide financing 
facilities for Ford dealers, ] 


Officers of the new company 
at Dearborn, Mich., told FP this 
weék that it would be several 
months before the new company 
would be operating actively in 
the finance businéss. 

The question of whether its 
operations will be extended to 
Canada “has not yet been met,” 
a company official said, 

He agreed that. extension to 
Canada was “a possibility,” but 
had still be determined 
Actual incorporation of the 
company only took place last 
week, Location of officés in the 
U, S, have also yet to be deter- 
mined. It is expected to be some 
months before any offices are 


to 


opened, 


Bank of Commerce | 
Makes Promotions 
In Staff Changes 


W B. DAVIDSON, manager Lans- 
downe & Wallave, Toronto, to be mah- 
ager, Mount Dennis, Ont 

W. FOOTE, assistant actouritant, Ade- 
laide & Péter, Toronte, to be aceountant, 
Adelaidé & Peter, Toronto 

J. F. FREEMAN, assistant 
B.c., to be 


manager 
Kamloops, Parks- 
ville, B.C 

L. M. HALLIDAY, te be assistant ac- 
countaht, Dundas & Gladstone, Toronto 

J. D. HAZELTON, an inspector, Re- 
gional Office, Vancouver, to be assistant 
manager, Chilliwack, B.C 

A. F. BADLAND, assistant manager 
199 Yonge Street, Toronto, to be an as- 
sistant inspector, Head Office, Toronto 

R, D. BERRY, to be assistant aceouft- 
ant, Picton, Ont 

D. W. J. BOWDLER, 
B.c., to Be an audit 
Office, Vancouver 

M. BOURNIVAL, 
Henri, Montreal 

Cc. W. BRANTON, 
Brampton, Ont 

D. CAMPBELL, to be an assistant ac 
countant, Quéen & Spadina, Torofhto 

S. C. CLUTE, to be accountant, Canora, 
Sask 

A, M. COUPER, accountant 
& Barton, Hamilton, Ont., to 
countant, London, Ont 

G. D. ELLIS, accountant, 
Ont., to be assistant managér, 
Ont 

D. I. R. HEAD, to be accountant, 
Commereial Drive, Vancouver, 

E. B, HENDERSON, assistant manager, 
Spadina & College, Toronto, to be mah 
ager of the newly opened branth at 
University & Dundas, Toronto 

G. J. HOSKINS, (Mrs.), 
accouhtant, Joyce Road 
Vancouver 

A HUSTWICK, 
Langléy, B.C 

R. J. LAIDLAW, 
countant, Nelson, B.¢ 

D. M. LAVORATO, to be 
countant, Trail, B.C 

M. G. V. LETHBRIDGE, accountant 
Queen &. Spadina, Toronto, to be an 
assistant inspector, Head Office, Toronto 

MACKIE, assistant accountant, 
B.C., to accountant, Trail, 


manager, 


accouritant, Trail 
officer, Regidiial 


to be atcountant, St 


to be accountant, 


Sherman 

be at- 
Blenheim, 
Belleville, 


to be assistant 
& Kingsway 


be accountant, 


to be assistant ac- 


assistant ac- 


be 
R. MASSICOTTE 


ant accountant, Montreal 

T. G. W. MERCER, assistant account- 
ant, Joyce Road & Kingsway, Vancouver, 
to be actountant, Grand Forks, B.C 

B. L. MORETON, to be an assistant 
accountant, London, Ont. 

J. G. MUIR, accountant, Victoria Drive 
& 4lst Ave., Vancouver, to be account- 
ant, Main & Pender, Vancouver 

R. W. OSWALD, to be assistant ac- 
countant, Picton, Ont 

J. A. PARADIS, to be assistant ac- 
countant, St, Laurent, Que 


to be an assist- 


Additional Issue 


$10,000,000 


Simpsons, Limited 
542% Convertible Debentures Series **C”’ 


To be dated September 15, 1959 To mature September 15, 1979 


Principal and half-yearly interest (March 15 and September 15) and redemption premium, 
if any, payable in lawful money of Canada at any branch in Canada of the Company's 
bankers, at the holder’s option. Coupon Debentures registrable as to principal only in the 


denomination of $1,000 and fully registered Debentures in denominations of $1,000 and 
authorized multiples thereof. 


The Company will covenatit to provide a sinking fund for the Series “C” Debentures 
sufficient to retire on September 15 in each of the years 1970 to 1978 inclusive a principal 
amount of Series “C"’ Debentures equal to 5% of the aggregate principal amount of Series 
“C” Debentures outstanding on September 16, 1969. 


Trustee: Montreal Trust Company 


Convertible Feature 


Eath 514% Convertible Debenture Series “C™ will be convertible at the holdet’s option at any 
time up to the close of business on September 15, 1969 or the business day immediately preceding the 
date fixed for redemption of such Debenture, whichever is earlier, into fully paid and non-assessable 
common shares without nominal or par value in the capital stock of the Company as presently constitutéd 
(without adjustment for intérest accrued on such Debenture or for dividends on common shares iseuable 
upon Conversion) on the lollowing basis: 


Common Shares Issuable 
for each $1,000 principal 
amount of Debénture 

26 Shares 
24 Shares 
22 Shares - 


Approximate 
Conversion 
Pricé 
$38.46 
$41.67 
$45.45 
The Supplemental Indenture providing for the issuance of the 544% Convertible Debentures Series 
“C” will include provision for adjustment of the conversion privilege if certain events. 


Date of Cofiversion 
On or before September 15, 1963....... 
Thereafter and on or before September 15, 1966.... 


Thereafter and on or before September 15, 1969 


In the opinion of Gounsel, these 514% Convertible Debentures Series ‘‘C’’ will be investments in which 
the Ganadian and British Insurance Companies Act statés that compaties registered under Part III 
thereof may, without availing themselves for that purpose of the provisions of subsection (4) of Section 
63 of said Act, invest their funds. : 


We, as principals, offer these 514% Convertible Debentures Series “C” subject to prior sale 
and change in price, if, as and when issued by the Company and accepted by us anid subject 
to the approval of all legal matters by our Counsel, Messrs. Tory, Arnold, Wardlaw, 
Whittaker & Tory, Toronto, who are also Counsel for the Company. 


Price: 100 and accrued interest 


It is expected that Debentures in definitive form will be available for delivery on or about 
September 15, 1959. 


A prospectus, a copy of which has been filed with the Secretary of State of Canada, i 
accordance with the provisions of the Companies Act, will be furnished upon request. 


Wood, Gundy & Company 


Limited 


W. C. PEARSON, manager, Oliver, as 


J. BRODERICK, to bé assistant ac- 
Adelaidé & Peter, Toronto 


y A. D. WATERMAN, aétcountant, Lang- P. P. ZIMMERMAN, to be accountant Vv 
B.C., to be mafhager, Newton, B.C ley, B.C., to be accountant, White Rock, | Eglintoh & Rosebury, Toronto countant, 
S. H. PHILLIPS, manager, Newton, | B.C B, E. CHARETON, actéuntant, west 
B.C., to be manager, Oliver, B.C Cc. H. WILLIAMSON, an assistant ae- R, H. BARR, to be accountant, Queen pnd, Sault Ste. Mafié, Ont, % be af 
K. E. REID, (Miss), to be an assistant | countant, Queen & Spadina, Toronte, to & York, Hamilton, Ont assistant accountant, St. Catharines, Ont 
accountant, Victory Square, Vanhcouvei be accountant, Queen & Spadina, To- M. D. BENSON, 4ssistaht aécountant, L. P, DAIGNEAULT, assistant account+ 
RINGHEIM, attountant, Grand ronto Dundas & Gladstone, Toronto t, Timmins, Ont., to be temporarily 
Forks, B.C., to be accountant, Victoria A. W. WOOD, to be accountant. Fort | countant of the hewly opened branch of thé newly opened branch 
Drive & 4ist Ave., Vancouver Erie, Ont at University & Duidas, Tx it Moosonee, Ont 


to be 
n charge 
ronhto 


CANADAIR JET-PROP CL-44 


... the first aircraft designed 
specifically for the air cargo industry 


The jet-prop CL+44 was designed specifically to meet the 
immediate requirement for an aircraft that would signifi- 
cantly lower the cost of cargo movement. 


In this highly important role, the Canadair CL-44 breaks 
through the transportation cost barrier and will revo- 
lutionize the whole air cargo market. It provides direct 
operating costs of less than 4¢ a ton mile and breakeven load 
factors as low as 28" ,,, which are both lower than those of any 
other airtraft anywhere in the world. 


The swing-tail CL-44 is already in production for the largest 
ait cargo cafriers in the world—Seaboard & Western Airlines 
Inc. and The Flying Tiger Line Inc. 


Payload — 64,000 Ibs. « Range—3,000 mi. e Speed — 400 mph 


Engines — 4 Rolls-Royce Tyne 12 © Cubie copacity —7,391 cv. ft. 


Floor looding — 300 Ibs. per sq. ft, © Passengers —up to 183 


Span—142 ft. ¢ Length—-138 ft. © Cabin length—98 ft. 


Gross weight— 205,000 Ibs. « FAA, takeoff field length—7660 ft, 


The Canadair CL-44 is also available as a passenger or as 
a convertible passenger/cargo aircraft, 


' 
Cl, 
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Supersonic Plane 
Answer for Avro? 


August 29, 1959 THE FINANCIAL POST 9 


|‘Water-Steal’ Supporters 
May Revive Bill in 1960 


j From Our Own Correspondent 
| WASHINGTON, D.C.—A par- 
| liamentary trick may be used} 


IN TORONTO 
the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 


TANKOOS YARMON 


LIMITED 
Realty Investments 


; The matter of diversion is| 


| before the Supreme Court and! 


Superb cuisine and service that is a tradition. 


B 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For feservations telephone: WAlInut 4-5471 





What's Ahead For 
BANK STOCKS? 


Which Have The Best Growth Potential? 


You can determine which of the Bank stocks offer the best pros- 
pects for you' only by knowing the essential facts about each issue 
The C.B.S: exclusive and timely Special Survey will give you this 
vital information. This Special Survey deals exhaustively with re- 
cent developments in the money market and will help you to rate 
the performance records and growth potential of the following 
Chartered Banks: 


Royal Bank of Canada 
Bank of Nova Scotia 
Bank of Montreal 
Imperial Bank of Canada 


Cdn. Bank of Commerce 
Toronto-Dominion Bank 
Banque Cdn. Nationale 
La Banque Provinciale 


For your copy of this valuable report send $2.00 and receive with- 
out eXtra charge the next four issues of the weekly Canadian 
Business Setvice Bulletin 


ATTACH $2.00 AND MAIL TO: 


US LSS aie 


4 Richmond Street East, Toronte 1, Ont. 


Determined to st 


ay in the aircraft 


construction business. Avro may 


jump into the 1, 


field... 


Avro Aircraft Ltd. 
| supersonic to keep its 
Canadian aviation. 

Sir Rov Dobson, chairman of 
the parent Hawker - Siddeley 
Group, said in Britain last week 
Avro will stay in the aircraft 
construction fleld in Canada. He 
hinted that the company might 
build a new airliner, in conjune- 
tion with an unnamed U.S. firm. 

The big speculation: 

Will the Toronto plant try for 
a jump into the supersonic air- 
liner field? 

Hawker-Siddeley is interested 
in the extreme supersonic field 
in-the U.K. + the 2,000 mph 
class but it is not believed 
this is what Sir Roy had in mind 
for Avro. Rather it could be a 
medium-range—1,000 mi.—jet 
catrying more than’100 passen- 


may 
place in 


gers at sbeeds up to 1,000 mph. | 


Most airlines see these as the 
next step to replace such planes 
as the Vickers turbo-prop. 

Without some such jump, Av- 
ro’s future not bright. 
mid-week it was waiting for 
news about how much subcon- 
tract work it could expect from 
Canadair Ltd. in producing the 
F-104 Starfighter for the RCAF. 

Activity at the giant factory 
is now reduced to overhaul work 
on aging. CF-100 fighters and 
advanced design work on the 
“flying saucer” project for the 
U.S. armed forces. 


is 


The market for sub-sonic air- 
liners (up to 600 mph) seems 


Sylvania advance research has developed 


revolutionary, very high output 


fluorescent lamps equally at home in 


high bay installations in plants 


and on streets, highways and other 
outdoor places. Powerful Sylvania 
VHO lamps provide superior colour 
rendition, require fewer fixtures and 
less wiring than other lamp types. 


Because of Sylvania’s unique 


“Pressure Control Center” which 


creates a cooler lamp interior, 


Sylvania VHO fluorescent lamps 

deliver 214 times the light output 

of standard fluorescent lamps of 
equivalent size and shape. Sylvania VHO 
lamps are guaranteed against burnouts 
for 1000 hours. For more details on 
guaranteed VHO Fluorescent lighting 


and its applications, see your 


Sylvania representative, or write: 
Sylvania Electric (Canada) Ltd., 
6233 Cote de Liesse Road, Montreal 9. 


[A 


» 


VHO 


o 3 


go} 


At| 


000 mph airliner 


nearly saturated and Avro, as 
such a late starter, would have 
an almost impossible task cap- 
turing business in that field. 

Trans-Canada Air Lines, the 
white hope for any Canadian 
airliner builder, already has 
ordered all the subsonic equip- 
ment it is likely to need for the 
next 7 yrs. to 10 yrs. Its next 
major round of buying can be 
expected in the mid+«60s. 

A big TCA order under its 
belt would give a Canadian 
company a good start on the 
world market. 

The A. V. Roe Group has 
amassed a wealth of supersonic 
experience, Work on the ill- 


fated Arrow interceptor and its | 


remarkably powerful Orenda 
Iroquois engine gave the Cana- 
dian team pioneering knowledge 
in the vital fields of supers 


| metals and advanced aerodyna- | 


mics. 


Fertilizer 
Interests 


‘Exnand Here 


MONTREAL (Staff) — Eng- 
lish-Dutch fertilizer interests 
with world-wide operations are 
continuing their 
Canada, 

Fisons 
Albatros 


expansion in 
Ltd., England, and 
Superfosfaatfabriek- 
en, N.V., Holland, who already 
|}own International Fertilizers 


Ltd. (with plants at Saint John, | 


N.B. and 


| have now 


Wolf’s Cove, Que.) 
acquired Hy-Trous 
Co, of Canada, a family-owned, 
Cornwall, Ont., fertilizer maker, 

A new company, Hy-Trous 
| Co. of Canada 1959 Ltd., has 
| been formed to take over the 
business. 

A. Lambert, president of In- 


| ternational, is also president of | 


|Hy-Trous 1959 Ltd. General 
manager of the latter company 
| is J. L. Garey 

Company officials said a 
$150,000 modernization and ex- 
pansion program is under way 
at Cornwall. The plant is being 
enlarged and_ re-=equipped. 
Granulating machinery is being 
added. 

Employment is expected to 
rise from about 12 now to 20-25 
within a few months. 

Company sells fertilizers un- 
der the “Hy-Min” trademark in 
eastern Ontario, southern Que- 
|bec and northern New York 
| State. It hopes to enlarge 
markets in the near future. 


its 





MONTREAL (Staff) —The 
nation’s auto insurers are seek- 
| ing to plug a recently discover- 
{ed loophole in automobile in- 
| Surance coverage. 

That loophole — brought 
light for the first time in two 
Ontario Supreme Court cases 
terminates some parts of the 
coverage under an insurance 
policy on the death of the pol- 
icyholder (FP, Aug. 15). 

All Canada Insurance Fed- 
e.ation, which represents 
bulk of the nation’s insurers, is 
recommending to the provincial 
superintendents of insurance 
i that some changes in statute or 
policy form be made in each of 
the 10 provinces. 

The changes would ensure 


to 


the 


‘Offer Free Peek 
At Cool Million 


You may never make $1 
lion but, at the Canadian National 
Exhibition in Toronto, 
next couple of weeks, you can at 
least have a look at it. 

The cool million idea — in bills, 
coins and gold bars — was de- 
veloped by G. H. Wood & Co. to 
dramatize the daily cost ($1 mil- 
lion) of absenteeism in business 
and industry through preventable 
illness. 





for the 


Twenty-four uniformed guards’ 


keep an eye on the loot, assisted 
by pretty girls dressed in “simu- 
lated” Mountie uniforms. The 
whole bundle, provided by Cana- 
dian Bank of Commerce, is fully 
insured against “all eventuali- 
ties”. ' 

It is encased in a large vault- 
like structure, with steel] floors, 
walis and ceiling, fronted b) 7 ft. 
by 12 ft. reinforced glass win- 
| dows. 

A lucky-number contest offers 
|one person each day of the exhi- 
bition a chance to be a millionaire 
for a day — i.e. collect one day’s 
bank interest on $1 million. 


|When Soviet 


to keep the “Chicago water 
steal” alive in the U. S. Con- 
gress until next year. 

The new, tough, Canadian 
note of protest about the pro- 
posed diversion of extra water | 
out of Lake Michigan is enough | 
to assure a Presidential veto. 

Mr. Eisenhower probably 
would have vetoed the measure | 
anyway had it come before him, | 
but the Canadian note gives him | 
added strength for his position. 

But the supporter. of the 
water diversion may not let the} 
bill come to a vote in the Sen- 
ate, | 
They may push it all the way | 
to the floor, but surrender for 
1959 without having a_ vote} 
taken. 

The Illinois supporters could 
then start up all over again 
next January when Congress 
reconvenes, The bill, being still 
alive, could almost immediately 
be put to a Senate vote, or put 
|to a vote whenever the Illinois 
politicians felt they had enough 
strength to push it through, 

The politicians, who want the 
extra water for the Chicago 
|Sanitary District, tried to pac- 
ify Canada by writing in an 
amendment before the Senate 
Public Works Committee okay- 
ed the measure, | 

The amendment said this 
would be a one-year diversion 
and nothing in the bill could be! 
construed as indicating approv- | 
lal of permanent authority to} 
| continue the diversion. 

The proviso also called for 
consultation between the VU, S, 
and Canada before permanent | 
authority could be granted. 

But this amendment served | 
only’ to strengthen Canadian | 
opposition and that of the other | 
Great Lakes Senators. 

Ottawa complains that the| 
diversion would lower the} 
levels of the Great Lakes, there- 
by causing a ee eet 
loss in power, in shipping costs | 
forced up by lighter loading, | 
and in harm to the St, Lawrence 
Seaway and the deepened con- | 
necting channels. 

The [Illinois politicians say 
the diversion would mean aj} 
lowering of che lakes by only| 
a fraction of an inch, They call | 
Canada’s protests “selfish” and| 
“misinformed”, 

The Congressmen are anxious | 
to go home and they especially | 
don’t want to be in session 
Premier Khru- 
shchev arrives Sept, 15 and be 
in the embarrassing position of 
not inviting him to address the | 
Congress. - | 

The Great Lakes Sé€nators 
opposing the ‘‘water steal” like- | 
ly would try to filibuster the 
diversion to death as they did| 
successfully a year ago, and| 
thus drag on the Session of 
Congress for several extra days, | 

There is one other aspect of 
the case, 


! 


| Loophole in Policy Forms 


coverage of the estate and its | 
executors after the death of a| 
policyholder for the balance of 
the auto policy’s term. 

This matter is expected to 
highlight the annual meeting of | 
the provincial superintendents | 
of insurance in Saint Andrews, | 
N.B., next month 

Meanwhile, All Canada also | 
said that most auto insurers | 
have instructed their agents not | 
to use the loophole as grounds 
for disallowing a claim. 

“The great majority of insur- | 
ance companies doing business 
in Canada intend to keep on 
paying in this situation regard- 
less of the fact that a loophole | 
exists,’ a spokesman for All 
Canada said. 

The Jntario decision—which 
threw a bombshel] into the in- 
surance world—held that an in- 
surance contract, far as it 
was a contract for third party 
liability, was a personal con- 
tract and terminated on the 
death of the policyholder, 

However, this does not mean | 
that should an insured be in- | 
volved in an accident and be 
tilled the other persons who 
might have a claim against him 
would be deprived of the pro- 
tection afforded by the dead} 
driver's policy. 

The court found that the auto 
insurance policy will cover any | 
liability flowing from the action | 
of the named insured. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Aug. 25, 1959 

U.SS U.K.f 

96 10/32 . 2.67 11/16 

95 $/32 2.67 4/16 

95 9/32 2.67 11/16 

95 9/32 2.67 11/16 

95 8/32 267 8/16 

95 41/160 2.67 9/16 

rate reported by Bank of 


s0 


WOO se deck 
Thurs 
Fri. 


U.S. 
Canada. 

U.K. bid rate reported by To- 
‘ronto-Dominion Bank. 


a court-appointed Master al- 

ready has begun his investiga-} 

tion, A report may be made by | nih heh dl calc cal ile - gece cha 
early next year. Many in Wash. | ington think it unwise to pro- Court makes its recommenda- 
; ceed with legislation before the | tion. 


TORONTO 
10 


V Through flights on five days other flights 
avhilable from Montreal 


Vv No change of plane to Glasgow or London 
V De Luxe, First Class and Economy 

Vv $48.86 down gets you on your way 

V Economy return, Toronto-London, $485.60 
V Low Family Fares froin October 15th 


V Also to Shannon, Paris, Brussels, 
Dusseldorf, Zurich and Vienna 


V See your Travel Agent or TCA Office 


for reservations. 


TRANS-CANADA AIR LINES 


to Europe 
most people do 


Fr x t 
14 4 
Hf 


* ater Attire At 


oe -t.= 





FRASER 
DEACON 


c.L. U. 


. Estate Planning 
Business insurence @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM, 48-7432 


$10,000 


invested in 


MLA EF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$31920 


on July 31, 1959 
92 years later 


(initial offering price $2.50) 
(31 Joly, 1959 bid price 7.98) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 


| though they believe 


How U.K. K. Study 


Views 


Controls, 


Exchange Rates 


OTTAWA . (Staff )—T 

on the U. K. Committee study- 
ing the monetary system (see 
also p. 3) showed no love of 
controls for their own sake, 
they will 
be necessary in certain circum- 
stances. They say 


“Experience 


he men 


n that, 
trat- 
ed by particular controls, it will 


ha how 
if purchasing power is frus 
eventually and inevitably — 
markets 
and 


spill over into other 


where uncontrolled goods 


services can be bought 


But if 


to prevent a 


controls are necessary 
infla- 
“for 


an elabo- 


hreadlong 


tion,” they can be effective 


a short time without 


rate administrative structure”. 
Favored the 

U.K. is building. 
Also in real emergency, con- 


trol 


especially for 


control of 
issues and of in- 
and other 
institutions. 


of capital 
stallment 
credit-making 


BANK RATE: 
DIAN 
While Royal Bank: President 

James Muir and others are urg- 

that Canada should return 

to a fixed bank rate, announced 
from time to time by the Bank 
of Canada, this is what the Rad- 
cliffe Committee says about the 

U. K, bank rate: 

“A rise in bank rate is sym- 
bolical; it is evidence that the 
U. K. authorities have the de- 
termination to take unpleasant 
steps to check inflation. 

“We are prepared to accept! 
the view thaf in the present} 
state of world opinion bank rate 


finance 


U. K. vs, CANA- 


ing 
ing 


very difficult to tell 
them what effect a change 
bank rate had on business 


havior at home. 


found it 
in 
be- 


It said the effect of bank rate 
changes was “unpredictable,” 
but added: “It has effects on ex- 
pectations of future rates and 
affects, in some way, the 
whole structure of bond rates. 

Then the Committee went on 
to make a proposal which has 
shaken central bankers all over. 
It said that changes in bank rate 
are (in U. K.) “decisions of sig- 
nificant importance to the Gov- 
ernme nt's general economic pol- 
icy, if only for their p 
cal impac t.” 

“In our view,” 
true responsibility for 
lies with the Chancellor of the 
Exchequer, and it would be bet- 
ter the announcement 
made explicitly in 


so 


sychologi- 


they said, “the 


that 
should be 
his name.” 


CAPITAL ISSUES CONTROL 

During Canada’s 1955-57 
boom one suggested method of 
curbing or directing the flood of 
new investment, mostly from 
U.S., was to establish .a “Capi- 
tal Issues Committee” such as 
the U. K. then had, 

It was a committee of senior 
civil servants, whose approyal 
was required before any new 
issue stocks bonds could 
be put on the market. 

It has recently been abolished 
in U.K 

The Radcliffe Committee says 
it was a failure, anyway. 

“It had,” says the report, 


of or 


“no 


itself has considerable external. significant impact on total de- 


significance.” 


But they said 


witnesses had 


mand... 
“Some industrial and com- 
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decision | 


>|These Men 


Pre pared 


U. K. Report 


OTTAWA (Staff)—Chairman 
Lord Radcliffe, a “Lord of Ap- 
peal in Ordinary” (which means 
a judge sitting ‘in the House of 
Lords and hearing appeal cases) 
was well known to British fi- 
nancial circles for his work with 
a previous Roya] Commission on 
Taxation. 

Some of his colleagues 
well known in Canada: 

Sir John Henry Woods, 
a regular visitor as director of 
English Electric, Marconi and 
other companies with Canadian 
subsidiaries; formerly a senior 
official of the Treasury and per- 
manent secretary the Board 
of Trade, 1945-51. 

Sir Oliver Franks, formerly 
U. K. Ambassador in Washing- 
ton, now chairman of Lloyd's 
Bank. 

Lord Harcourt, a managing 
director of the banking house 
of Morgan Grenfell and Co., who 
served in Washington as U, K. 
director on the International 
Bank and I.M.F. 1954-57; also 
chairman of an insurance com- 
pany. 

Sir Reginald Verdon Smith, 
chairman of Bristol Aeroplane 
Co., and a director of other com- 
panies with Canadian connec- 
tions. 

Prof. 


fessor of 


are 


now 


to 


A. K. Cairncross, pro- 
Applied Economics at 
formerly economic ad- 
the Organization fo 
Economic Co-opera- 


Glasgow, 
viser to 
European 
tion. 

Prof, R. A. Sayers, 
economic adviser to U, K. Cab- 
inet Office, since 1947 professor 
of Economics at London Uni- 
versity. 

Mr. George Woodcock, 
tant general secretary of U, K.’s 
Trade Union Congress. 

The report was unanimous. 


assis- 


mercial borrowers may have 
been deterred by the existence 
of the Capital Issues control . 
3ut issues under £50,000 (say, 
$137,500), were exempt most of 
the time on the theory that the 
|controls over the banks would 
take care of them. “Thijs as- 
sumption was never fully justi- 
fied.” ‘ 
Then the limit was brought 
| down to £10,000 ($27,500), and 
| the Capital Issues Committee 
| had to deal with about 80 cases 
a week, 
| Says the Radcliffe Report: 
| “Our impression is that the 
| effect of capital issues control, 
as it was operated in the 1950s, 
| upon the pressure of total de- 
| mand — or even upon the new 
| issue market — was very slight 
| indeed.” 
| To be useful in future, it 
| says, control would have to be 
| quantitative, and “not of the 
| ineffective qualitative kind”. 
| There would have to be a firm 


“ 


formerly | 


| the 


| ceiling on all issues by private | 


business, with some _ possible 


. ‘ : | 
priorities for certain industries 


situation” 
is advo- 


In an, 
at least.” 
cated. 
| INSTALMENT FINANCE 

Neither high interest rates 
nor attempts to limit new 
sues have much effect, says the 
| report, on the demand for goods 
on instalment payments. 

“Industrialists acquiring plant 
| and machinery pay some regard 
to the cost of credit,” it says, 


“emergency 
such control 


is- 


i“by comparing charges of dif- | 


| ferent companies. But there is 
|no evidence that any apprecia- 
| ble number industrialists 
were prevented from instalment 
buying of 


cost. 
| 


of 


by considerations 


sons are as a rule 
| conscious of the rate of interest 
on which their instalments are 
| based.” 

| Controls 
|nance, it concludes, 
| justified at times for 
|a quick effect “while the in- 
fluence other measures was 
working through’. “But 


instalment fi- 
might be 
the sake of 


on 


of 


the authorities should be reluc- 
itant to use these controls for 
| operating on the general 
homic situation” 

| FISCAL MEASURES AND 


“We can find automatic 
rule for restricting a govern- 
ment that determined 
spend. 

“We do, however, 
'that pause could be forced by 
lan established convention 
(whether by statute or not) that 
imposition of emergency con- 
trols should be the. occasion for 
a debate in Parliament. In such 
a debate the Government would 
critically review the level 
Spending both 6n current and 
On capital account.” 
EXCHANGE: CONVERTIBIL- 

ITY: INVESTMENT 

The U.K. study gives a large 
place to maintaining the 
strength of. sterling on world 
| currency markets. 

It is strongly in 
| keeping a fixed rate; 


no 


ls 





favor of 
and it 


“It is clear that private per- | 
quite un-| 


apart | 
| from special cases of this kind, | 


eco- | 


| 


GOVERNMENT RESTRAINT | 


to | 


consider | 


of | 


August 


29, 1959 


How Canada, U.K. Differ, - 
On Key Money Matters — 


OTTAWA (Staff) — Here are 
some key monetary differences 
between Canada and the U. K. 

MONETARY MANAGE- 
MENT: 

The Bank of Canada has some 
responsibility for sound money 
on its own authority. The Gov- 
ernor may even over! 
board of directors. 

The Bank of England can be 
given instructions by the Chan- 
cellor of the Exchequer. 

In practice, close liaison exists 
in both cases. 

The Bank 


ule his 


of England is re- 
sponsible for managing the na- 
tional debt: the Radcliffe Com- 
mittee calls it its main function 

The Bank of Canada manages 
Canada’s debt only as agent for 
the Minister of Finance, though 
it can advise him. 

MONEY MARKET: 
money market goes back only 
half a dozen years, nurtured by 
the Bank of Canada — main) 
on the pattern of London. 

London’s money 
back centuries. 

Both are based on the weekly 
Treasury Bijl tender. 

In London only a small group 
of “discount houses” buy Treas- 
ury Bills: even the banks buy 
from them, 

They ween 
a “syndicated bid” to make sure 
issue is taken up. It may 
convenient, the Rad- 


Canada’s 


market 


goes 
Zoe 


agree bet them on 


each 


be 


says 


of 


s | 
ail 


favors continued 
capital movements 
their limitations”. 

It all for convertibility 
provided the dollar remains 
readily available as it is now. 

But it’s cautious about as- 
suming that “the present state 
of affairs is normal’. And, it 
says, if U.S. does not prevent 
another “persistent and large- 
scale inflow of gold and foreign 
exchange’”’, then U. K. would be 
justified in going back to dis- 
criminatory measures “includ- 
ing, if necessary, limitations on 
convertibility” 

Britain’s need, as the commit- 
tee sees it, is to remain a net 
earner of foreign exchange so 
that it can both bolster its re- 
serves and accumulate capital to 
invest overseas. 

Most of this section of the re- 
port seems to have very little 
Canadian parallel. 

But the parallel 
though indirect. 

R. M. Fowler brought it into 
open in his testimony 


control 
“with 


is 


as 


is there, 


to 


| we call “day-to-day” 


te Comn 

strictive. 
Here 

“prime 


clif nittee, but it’ 


the newly-developed 
investment dealers”, 
equivalent to the _ liscount 
houses, bid only individually 
and competitively. The char- 
tered banks also bid, both for 
themselves and for clients. An 
‘under-writing bid” is made by 
the Bank of Canada. 

LIMITS ON BANK LEND- 
ING: 

Both in U. K. and Canada, the 


recognized banks (London calls | 
Ottawa | 


“clearing banks”, 

banks’) have to 
requirements to en- 
they can meet obli- 


them 
“chartered 
meet two 
sure that 

gations. 


1. The Cash Ratio: Each bank 


st have enough cash on hand, | 


central 
de- 


with the 
8% of 


deposits 
to equal its 
posit 

In U. K., at the 
close of each day’s business. 

In Canada, it must be an av- 
of 8% over all the days 
in the month. 

2. The Liquidity Ratio: Be- 
sides cash, banks recognize that 
they must have an adequate 
supply of “liquid (easily cash- 
able) assets”. 

These 
plus 
London 


¢ 


it must be 8 


erage 


cash 
what 
and 


defined as: 
Bills plus 
“call loans’ 
loans. 


are 
Treasury 
calls 


the Senate Finance Committee 
for the pulp and paper industry. 
Many other industrial leaders 
have referred to it publicly. 
They have suggested that it 
should be 
policy —- monetary and other- 
wise — to eliminate the prem- 
ium on the Canadian dollar. 
Others have mooted ideas for 
restraining or at least 
smoothing out — the inflow of 
capital, as something both de- 
sirable in itself and necessary 
to achieve the lower exchange 


rate 

During the 1955-57 boom, 
particularly, suggestions were 
heard that Government policy 
should be able to check, or de- 
fer, or redirect the inflow of 
capital, 

But Canada remains one of 
the few countries — if not the 
only one — in the world which 
does not acknowledge any aims 
of monetary or economic or 
fiscal policy . designed to in- 
fluence its position in relation to 
other countries, 


s re- 


an aim of Canadian | 


THE FINANCIAL POST 


id 


TORONTO’S” ° 


LORD SIMCOE HOTEL 


where you feel the friendly welcome 


EXCELLENT FOOD 


e TV AND RADIO 


SHOWER AND BATH IN EVERY ROOM 


Singles from $7-50 Doubles from $]]-50 


% COMFORT 
¥ LOCATION 


*% CONVENIENCE 
*% ECONOMY 


University at King Street, Toronto For reservations phone: EMpire 2-1848 


— 


iv 


pi 


CHICAGO: 


CANADA: The Lord Elgin, Ottawa 
The Lord Simcoe, Toronto 


The Sherman 


The Hotels Ambassador 


In 
ratio 
posits 


London the “liquid 
kept at 30% of 
daily — by convent 
not by rule or obligation. 

In Canada, it is 15% of de- 
posits — averaged over a month 
by agreement between all the 
banks and the Bank of Canada 
(since 1956), not by law. 

The Radcliffe Committee 
strongly recommends 
liquid asset ratio be 
ing. 

Why is 15% good enough for 
Canada, if British banks need 
30% liquidity? 

First, 
the Canadian banks’ deposits 
are in personal savings 
counts, which are very 
and have no 
British banking. 

Second, because British banks 
hold large foreign deposits and 
may be exposed to greater and 
more sudden withdrawals. 

BANK RATE: 

The Bank of England fixes a 
regular rate at which it will 
lend to the banks. It keeps it 
above market rates for 
short loans. Changes, 
down, have largely 
cal effect: 
“signals”’. 

The Bank of Canada followed 
the same system until a 
years ago. Then, believing that 
its “signals” had no real value, 
it announced that its minimum 
lending rate to banks and prime 
dealers would always be 


asset 
de- 
ion, 


is 


that the 
made bind- 


ac- 
stable 
equivalent in 


very 
up ol 
psychologi- 
they have been called 


few 


4% 


| above the latest average tender 


three- month ‘Treasur v 


for 


Bills. 


because more than half 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


NOTICE OF SALE 


TAKE 
Corporation of the Township 
Georgina is offering for 
following debentures to the put 
$85,000.00 for the erection of the 
Township Administration 
ing maturing in twenty 
$46,000.00 for the addition to the 
Morning Glory Public School, 
maturing in fifteen years 
$35,000.00 for the paving 
Duclos Point Road. 
ten years 
ANY PERSON interested 
chasing al) or any part 
debentures (but not in lot 


Sale 


year 


of the 
maturing in 


of 


NOTICE that the Municipal 


! 
of 


the 
lies 


Build- 


thes 
of less 


than $1,000.00) should communicat 


with the undersigned 
R. A. Hankins, 
PEFFERLAW, Onta 
lerk of the Township of Gex 
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Points to Wateh 
As Interest Rates 


} 
& 
| 


ee to Move | 


OTTAWA (Sta 
week's 
|proached, there was a growing 
\feeling in informed quarters 
|here that the Government by its 
decisive intervention last week, 
jmay have pulled itself a 
\highly critical corner, 

There are still many tricky 
| bends ahead, it is realized, But 
ibeyond them—and assuming 
jthey can be negotiated 
| appeared a rainbow. 
And the pot of gold at the end 
jof the rainbow is a new confi- 
dence in the Canadian 
market. 

“It wouldn’t take much of a 
change in psychology,” one au- 
| thority said, “to put the market 
| back into good condition, 
ithe strain the . chartered 
|banks, and take the worst head- 
aches out of government financ- 
| ing.” 
| Some of the developments to 
be expected if things go this way 
| will not be universally welcome: 
lothers are obviously favorable 

Some of the major things to 
| look out for: 
/® A continued high 
on the Canadian dollar 
it . 5S. dollar; 
@ A larger batch of relatively 
jlong-term bond issues, both 
|New York and in Canada 
|® Cost of Canadian long-term 
jissues remaining high 
|standards, with greate: 
| dence bonds possibly 
| offset 
money; 
|}® Considerable reduction 
Goverfiment’s reliance 
Treasury Bills, and continued 
efforts to lengthen maturities 
| whenever opportunity offers at 
jacceptable prices; ¢ 
@ A big drive to sell the 
| Canada Savings Bond in Octo- 
| be +r, with yields which will com- 
pare favorably with other 


ff) + As this 


yund a 


tnere 


bond 


relieve 


on 


premium 
over the 


in 


by past 
confi- 
in 
by 


being 


greater demand 


in the 


. upon 


new 


Oop- 


deal 


has 


ing him perhaps a better 
than he may realize: he 
heard a lot about 6%, but 
won't get it: 

|@® A bigger chance now 
|formerly that the Gévernn 
may have to launch a new is 
lbefore March 31, 
ant revenues still provide some 
hope of avoiding it. 


ne 


than 
1ent 
sue 


interpretation of current facts, 
|No comment about future trends 
lis available from either govern- 
|ment or Bank of Canada offi- 
cials. 

| But here are the key facts as 
| seen in Ottawa: 

|@ The Government and _ the 
| Bank of Canada aré acting in 
|complete unanimity. For the 
| present at least, Finance Mini- 
|ster Fleming’s action in feduc- 
jing the Treasury Bill issue, 
standing ready to buy bills and 
| reduce yields, has the complete 
support both of the Prime Mini- 
jster and of official advisers in 
the Department of Finance and 
the Bank of Canada. 

® The weekly addition of $20 
million of six-month bills, which 
(has been made from May 7 
|through to Aug. 13, is unlikely 
to be resumed. On Aug. 19 only 
$12 million out of the proffer- 
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Sept.1 Sept.22 Oct. 13 
Nov. 3 Noy, 24° 
* Direct to Liverpoo! 


TO GREENOCK AND LIVERPOOL 
Sept.8 Sept. 29 Oct, 20 
Nov. 10 Dec. 17 


* Embork Previous Evening 


TO LIVERPOOL 
Sept. 15 Nov. 17 
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Christmas Sailing—Empress of France from Saint John—Dec. 9 


SEE YOUR TRAVEL AGENT, 


or ony 


Canadian Pacific office. 


Camadion Pacific 


Treasury Bill tender ap-' 


portunities of the little man giv- | 


though buoy- | 


These expectations are based | 
on well-informed but unofficial | 


|ed $20 million were issued, and 
none were offered for this 
Thursday’s tender. But $312 
cnallers has been added to the 
Government’s cash, which will 
not start falling due until Nov. 5, ; 
After that the Government will 
need an additional $20 million | 
weekly, unless conditions enable 
t to ‘turn the bills over”? again, 
® The chartered banks’ 
drawal from the bill market 
must be assumed continue 
il conditions change drastic- 

Their Treasury Bill hold- 

last week were getting 
the level required to 
maintain the agreed 15% ratio 
of liquid assets, They can’t go 
dow much more. But the banks 
cannot increase them much 
a while they are scratch- 
» all possible resources to 
meet “the unavoidable, irreduci- 
ble loan demands, 


® The banks’ holdings of gov- 
ernment bonds were reduced by 
another $57 million between 
Aug. 12 and 19, which brought 
them down to little over 16% 
of -a proportion which 
been regarded as 
bottom for sound 


with- 


to 


ings 


close to 


ing 
lili 


deposits 
has always 
about rock 
operations, 


® The banks are also “borrow- | 
ing’ on their foreign assets — 
something which had never been 
known until this summer. Tra- 
ditionally the Canadian banks | 
have always kept a long position | 
in New York, where most of the | 
foreign operations are centred. | 
Now they are repatriating for- 
eign assets, and at Aug. 19 their | 
net foreign liabilities were $27 
million, These are covered by | 
forward buying of U., S. dollars, | 
which can cost 24-2%4 %, 


® There is no fooling about the 
banks’ statements that they can- 
not add to their loans, While 
some are in considerably tighter 
|position than others, none of 
them are keen to try to grab | 
new loan business — and many 
of them couldn’t do it. 

At last the point has come 
when even the urge of competi- 
tion will not — unless in a hand- 
ful of exceptional cases —- make 
a bank relent in favor of a big 
customer. Ask for an extra mil- 
lion dollars and you will be 
turned down, Threaten to walk 
across the street and get it from 
a rival bank — and you do so| 
at your own risk:* you are not} 
likely to get it there eith®r. 
® The banks 
cut down 


have started to| 
the lines of credit | 


| which they authorized in a more | 


cate-free day. The growth of| 
|loan authorizations, over $100,- 
000 up to mid-year (which ‘is as 


far as the official figures go) has | 


criticism, 
in official circles, 


attracted more 
cially 


spe- 
than 


anything else about the banks’ | 


recent lending policy. 


Both the Bank of Canada and 


the Inspector-General of Banks 
drew their attention to the risk 
at intervals ever since mid- 
1958: but concessions continued 
to 
good accounts which threatened, 
or might have threatened, - to 
transfer to another, 
commodating bank. 


® It now appears inevitable 


that corporations will increas- | 


ingly have to turn to the mar- 
| ket, 
ithis year, The first resort may 
be to New York, even with the 


exchange risk imposed by the | 


present high premium that will 


| 


To Use Alberta ‘Wet’ Gas 


| capacity 


be made in order to keep} 


more ac- 


which they have shunned | 





jtend to keep the Canadian dol- 
| lar up. But the New York mar- 
| ket, also, is* choosy, 


| Canada. 

| At the right price, which will 
|not be cheap, the authorities be- 
llieve there is plenty of money 
ready for good bonds—once the 
|market overcomes its fear of 
| inflation. 

The Government’s 
ithe Treasury Bill 
plus the jncreasing revenues | 
jand the growing realization 
| that there are no cheap rides on 
| ban k loans, may — it is believed 
- help to tip market sentiment. | 


stand on 
question, 


oa once it’s over that hump, it | 


Light move with a rush, 


Jamaica Agency 


‘To Open Branch 


; 
The first Canadian ~office of | 


| Jamaica Industrial Development | 


Corp. will be opened in Totonto 
next month. 

The Jamaican government 
agency, headquartered in King- 
ston, maintains other branch offi- 
ces in London, Eng. and New} 


"| York 


General Manager Harold A. 
Braham said that establishment | 
of a Canadian office was fully 
justified by growing Canadian in- 
vestor interest in Jamaica’s in- 
dustrial development program. 


and more | 
jissues will have to be made in| 


New $4. Million Refinery 


There’s good news this week 
for some of Western Canada’s 
“wet” gas producers, 
Construction will start next 
month on a $4-million refinery 
for Canadian Wil Companies 
Ltd. The new plant will be 
ispscifically ‘esigned to utilize | 
liquids recovered from the proc- 
essing of natural gas from Al- 
berta’s wet gas fields. 

This will help solve the 
problem of some producers by 


providing a market for the valu. | 
able liquid byproduct, or con-| 
| densate, which must be separat- 


ed from wet gas before it can 


be piped to domestic and in-| 


dustrial users, ‘ 

With the province’s gas ex-| 
port schemes swinging into high | 
gear, many producers have more 
condensate than’ they 
what to do with. 

The sew refinery will be lo- 
cated 25 mi. south of Red Deer 
near the company’s rich D-3| 
reef oi] discovery at Innisfail. 

Scheduled to go on stream 
late in the fall of 1960, the -e- 
finery will have a productive 
of 30 million gal, of 
gasoline a year, besides diesel 
and a small amount of heating 
fuels. 

Most of the product 
sold through Canadian 
260 service stations in 

Plans call for a daily con- 
sumption of 4,000 bbl, of con- 
densate to be gathered from 
natural gas processing plants in 
neighboring areas. 


know | 


will be 
Oil’s 


Alberta. | 


With gas commitments to lo- 
cal and export markets estimat- 
led at about 1.5 billion cu, ft. a 
| day by 1963, supplies of con- 
|densate should be more than 
adequate. 

The refinery will also be cap- 
|able of processing up to 2,000 
b/d of crude oi] as supplemen- 
itary feedstock. 

Plant will be built on a 70- 
jacre site on the main highway 
| between Calgary and Edmonton 
with a storage capacity of more 
than 300,000 bbl. 

It will include crude fraction- 
ating, hydro-desulphurizing and 
platforming facilities, and the 
|}most modern. equipment for 
| gasoline blending, product han- 
| dling and storage. 

Contract for the job has been 
awarded’ to Canadian Bechtel 
Ltd. 


‘One Fi irm’s s Plan ° 
To Meet Threat 
Price Retailing 


What's the answer to compara- 
tive “price” retailing? 
Manufacturers have been grap- 
pling with the question since the 
sharp swing to selling by price 
rather thari by product quality. 
| Here’s how Canadian Westing- 
house plans to strengthen its 
position in the appliance market: 
It will push an educational »ro 
gram for salesmen, designed to 
bring product data to dealer 
public. 
“Product 


knowledge 
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EFFECTIVE AUGUST 27, 1959 


WISENER AND COMPANY LIMITED 


AND 


MACKELLAR, WISENER LIMITED 


WILL BECOME 


WISENER, MACKELLAR AND COMPANY 
LIMITED 


MEMBERS 


THE INVESTMENT DEALERS’ ASSOCIATION 


THE TORONTO STOCK EXCHANGE 
OF CANADA 


DIRECTORS: 
C. R. WISENER 
E. 


P. A. WISENER $. R. MACKELLAR 
R. A. WISENER R. 1. HAYDEN 


F. G. WELLER 
G. BULMER 


E. P. JARVIS 
D. M. BRASS 


answer to di sastrous price com- 
petition,” E. P. Zimmerman, gen- 
eral manager of consumer prod- 
ucts division, says. 

A sales training department 
has been set up by Westinghouse 
to equip field salesmen with in- 
formation and aids, including film 
strips, for contacts with dealers. 

The company will back up the 
program with a major consumer 
advertising and sales promotion 
effort 


N. B. Contractors Get Highway Jobs 


From Our Own Correspondent ® Victoria Contractors Ltd., low- 
FREDERICTON — Three New, est of seven bidders, $162,835, for 
Brunswick firms have been) grading and graveling 1.1 mi. 
awarded close to $550,000 in| between St, Jacques and the Que- 
Trans-Canada Highway construc- | bec border. 
tion contracts ® Grafton Construction Co., low- 
@ Berube Madawaska Contrac- | est of eight bidders, $234,060. 
tors Ltd., lowest of 11 bidders,| grading and graveling 2.3 mi. 
$147,340; grading and graveling | from Bull’s Creek south on No. 2 
1.12 mi. between St. Jacques and| Highway below the Woodstock 
the Quebec border. by-pass 





NEW GE BON 
FLUORESCENT LAMPs 
GIVE 12% MORE LIGHT 


COST NO 


MORE 


New General Electric Bonus F-40 Fluorescents 

replace both rapid start and preheat lamps to: 

e Give extra light worth more than the cost of the 
lamp itself. 

e Eliminate confusion in ordering, stocking 


and relamping. 


e Reduce inventcry by 30 to 50%. 


For complete details on Canada’s newest, most versatile and economical fluorescent lamp, contact your nearest 
G-E Lamp Distributor or: The Lighting Institute, Canadian General Electric Co. Ltd., 165 Dufferin St., Toronto, Ont. 
9 OUT OF 10 40-WATT FLUORESCENT INSTALLATIONS WILL GIVE MORE LIGHT WITH G-E BONUS F-40 LAMPS 


BONUS F-4O 


NEW FLUORESCENT LAMPS 


for both rapid start and preheat fixtures 


CANADIAN 


Se  E  k ee h e e O Om ta MO 


GENERAL 


130909 


ELECTRIiC COMPANY LIMITED 


ee ee ee ee eee eet 


£5 ELON LR AE OMNES AD tt ath lamar alee ait le atte 
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(rrr AN OUNCE EN 


G. F, BUCKINGHAM 


G. F. Buckingham, Vice-President, Traffic, 
Canadian Pacific Railway, will retire on 
pension August 31, after more than, 52 
yeors service, it is announced by N. PR 
Crump, President. Mr. Buckingham has 
been Vice-President, Traffic, since January 
1, 1958, and a top-ranking officer in the 
Company's world-wide traffic organization 
for nearly a decade before that. He is 
also Vice-President and Director, Canadian 
Pacific Transport Company Limited, and 
Director, Canadian Pacific Car and Passen- 
ger Transport Compony Limited, Canadian 
Pacific Steamships Limited, Grand River 
Railway Company, Loke Erie and Northern 
Railway Company, the Pennsylvania-On- 
tario Transportation Company, the Scottish 
Trust Company, Canadian Pacific Air Lines 
Limited, the Aroostook Valley Railroad, the 
Dominion Atlantic Railway and Smith 
Transport Limited. 


HEAD OFFICE: 


' 


Has New ‘Color’: 


Fall in Europe | 


More and more Canadians are 
planning to see Europe this fall. 


There are plenty of inducements... 


By BEATRICE RIDDELL 

With the summer tourist sea- 
son nearly over, travel agents 
and transportation men 
ting ready fo: 
autumn rush to Euro; 
tory. 


re get- 
the biggest 


in his- 


Fall and winter are certainl 
less hectic in the old world 

definite advantage fc 
criminating 
“off seasons” 


1r many dis 
But the 


g rapidly 


travelers 
are gainir 
in popularity. 

Thi 
15% more 
Europe thaz 


fall, ai n predict 


Christmas bookings are par- 
ticularly heavy. Chri 
the U. K. and the Continent has 
become popular for Canadians 
with family ties abroad 


try 
Lmas 


An important off-season lure 
is the reduction in plane and 
ship fares—which account for 
about 45% of the total cost of 
a four-week European holiday. 

By ship, “thrift season’ re- 
ductions range from about 7% 


“GOSHUINSEN” Japonese merchant 
vessel during the early period of 
he TOKUGAWA ERA (1603 - 5) 


HIBIYA, TOKYO 


120 BRANCHES THROUGHOUT JAPAN 


REPRESENTATIVE OFFICES: 
LONDON, NEW YORK, TAIPEI 


hentia tne 


TEEPEE GLUE-LAMINATED TIMBERS, 


to 20% depending on the type of 
accommodation selected. Off-| 
season rates are in effect from | 
Aug. 23 to April 14 eastbound, | 
N to June 21 westbound. 


NOV. 


On Jan. 1 further reduetions | 
will offered roundtrip 
fares for off-season travel ale| 
though summer season fares| 
will be slightly higher next year | 
(FP, July 18). 

Typical thrift season round- 
trip fares: Montreal to Liver- 
pool before Jan. 1 are $564 first | 
class, $368 tourist. After Jan. 1| 
the will 


be on 


same accommodation 
$548 and $357. 


By 


cost 


remain 
the same all year. But from Oct. 
15 Marchi 31, family plan} 
fares permit considerable save 
ings for a husband traveling | 
with his wife and/or children. 
The head of the family pays full 
fare, but the wife and children 
each get reductions of about 


air, regular fare: 


to 


2°2¢ 
oo 


Sample: Roundtrip fare, 
Montreal to London would be 
$453.60 economy, $766.80 first 
class, $874.80 deluxe for the 
husband. The wife and each 
child would pay $303.60, $566.80 
or $574.80, 

In general you will pay about 
the same for hotel accommoda- 
tion as during the summer sea- 
This ranges from about} 
$12 to $18 per person per day | 
for a good hotel room and meals | 
in most capitals and big cities. | 
If you want the best—especial- 
ly in London, Paris or Rome— 
you will pay more. 


son. 


But you can live very well 
for about $5 to $10 in smaller 
towns and country places. This 
includes the charming country 
inns of U. K., ancient castles and 
spas of Germany, fashionable 
resorts in Iberia, Scandinavia, 
3enelux, Italy and France. 

But although lower off-sea- 
son hotel rates are not general 
in Europe, you will have a much 
better choice of accommodation 
in the less crowded season. 

And in restaurants you will} 
be treated to the finest service 


| 


PRODUCT 


* 


| hotels 


i 


| 
| 


| 


Pr 
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Where to go-how to go-where to stay 


. Fly By Jet 


Ba ce 


ov To Australia 


Canadians will soon be abie | !™@™sport Co. of Banff, Alta. 


pe 
eg 


to fly from Vancouver to Hawaii. 
Fiji or Australia by jet. 

Qantas Empire Airways, 
which recently introduced Boe- 
ing 707 service from San Fran- 
cisco with stops at Honolulu and 
Nandi, will inaugurate a weekly 
extension of this service 
Vancouver on Sept. 12. 

The new service is part of a 
global jet network to be intro- 
duced shortly by the Australian 
airline. 

Starting Sept. 5, two weekly 
flights in each direction will op- 
erate between Sydney and Lon- 
don, Eng., with stops in Fiji, 
Hawaii, San Francisco and New 


to 


#| York. To be announced in the 


near future, is an extension of 
this service eastward around the 
world via Eastern Europe, the 


; | Middle East and Far East, 


SUCCULENT roast fish and pretty German girls are featured 


at Munich’s Oktoberfest, the carnival of good fellowship and | 


fun. The celebrations begin late September and run until 
October. 


from waiters who have time to 
give you that “individual atten- 
tion” for which they are fam- 
ous. 

Car hire has become particu- 
larly popular in Europe. Sixteen 
American Express offices in 
Europe estimate drive-yourself 
rentals up 20% to 100% this 
year. Another nine say the in- 
crease is between 10% and 20%. 

You can rent a car in one 
country (it will be waiting for 
you at your ship, train, plane 
or hotel) and then tour all 
through Europe. 

Your travel agent will make 
the arrangements through Til- 
den, Hertz, Avis, Victor Britain, 
Godfrey Davis, Rootes, Daimler 
Hire and other car-hire com- 
panies. 

And you can have almost any 
type of car on the market — 
European, or North American. 

Different companies offer dif- 


ferent car-hire plans. Some in- | 


clude gas and oil in their rates, 
others do not. Some plans in-| 
clude a weekly or daily rate 
plus mileage, while*others offer | 
some free mileage. And a num- | 


Travel Ti ps 


YUKON TOURIST business is} 
booming this year. U.S. funds| 
cleared through Whitehorse in| 
June amounted to $300,000 — up | 
30% from the same month last 
year. | 


| 


. 7 a 

INTER - HOTEL RESERVA- 
TION. system for nine major} 
across Canada has been 
introduced by Canadian National 
Hotels. From your nearest CNR 
hotel, you can get immediate con- | 
firmation of reservation at any of 
the other eight. Hotels include] 
Newfoundland, St. John’s Nfid.;| 
Nova Scotian, Halifax; Charlotte-| 
town; Queen Elizabeth, Montreal; | 
Chateau Laurier, Ottawa; Fort! 
Garry, Winnipeg; , Macdonald, 
Edmonton; Bessborough, Saska- 
toon; Vancouver, Vancouver. 





* . o 


} 
ROUND-THE WORLD JET and 
prop-jet service is now offered | 


| by BOAC. Prop-jet Britannias fly 


twice. a week in both directions 


| between London and Hong Kong 


New York, San} 
and Tokyo. 


at 
Honolulu 


with stops 
Francisco, 


|Comet jetliners operate between} 


London and 


their 


strength and reliability Guaranty Bonded, add dis- 


tinction to every modern structure, whether it’s a 


bridge, factory or school, an 


municipal building. The quality 


fae 


omce, 


warehouse. or 


control of their manu- 


facture is typical of the high standards maintained by 


Timber Preservers Ltd. throughout the organization. 
It is one of the most complete and versatile timber 


engineering 


and manufacturing organizations 


| 
' 
j 
i 


in 


Canada, with 26 years’ experience of processing and 


design. 


BRING YOUR TIMBER PROBLEM TO... 


Feet Te 


Te 


et 


epee Read, 
ftephene LAkevliew 2-4664 


New Westminster, 


} 


| 
8.c. 
| 


| will 


Hong Kong with} 
and Middle 


stops in Asia the 


East. 
* . 


TRANS WORLD 
will soon open its first Canadian 
office at 160 Bay St., Toronto. 
District sales manager is Edouard 
Samson, who for past two years} 
has been Ont. sales manager for 
Grace Line. TWA serves 70 cities} 
in the U.S. and 23 world centres 
in Europe, Africa and Asia. The| 
airline has 29 daily Boeing 707} 
jet schedules in the U.S. 
announce jet service 
Europe in the near future. 


AIRLINES 


are 


to 


SEPTEMBER IN MEXICO 
means 30 days of fun-filled fiestas, 
highlighted this year by a Na- 
tional Festival of Liberty. All 
month — when moderate summer 
hotel rates are still in effect — 
there will be festivals, folk 
dances and parades. Next year, 
the country will stage a 12-month | 
Independence Fair marking the 
100th anniversary of the Reform | 
of the Constitution and the 150th} 
birthday of independence from | 
Spain. 


SERIES OF PACKAGE 
TOURS, touching almost every 
corner of the Caribbean are offered 
by Eastern Air Lines and BWIA. 


ber of companies reduce their 
rates about 10% between Oc- 
tober and April. 

Sample weekly rates for some 
of Victor Britain cars are $54.15 
for a Morris 1000, $67.65.for an 
Austin ‘A55 or Ford Consul. The 
price includes 400 mi. of travel 
and all gas and oil. This com- 
pany offers a 5% reduction for 
four weeks or 1,000 miles of 
touring. Victor Britain has over 
500 latest model cars — from 
“puddle jum vers” to limousines 
—ready for visitors. 

Autumn and winter are ideal 
seasons for businessmen to visit 
Europe. You can visit some of 
the world’s most famous trade 
and craft fairs—neatly combin- 
ing profit and pleasure, 

In autumn city-life returns to 
normal and the winter 
season” gets under way. 

In October curtains rise on 
fresh new productions of drama, 
ballet, opera. From June to 


“social 


On Pacific flights, first and 
tourist-class service wil! be of- 
fered with no jet surcharge. Re- 
turn fares from Vancouver to 
Honolulu: $360 first class or 
$282.60 tourist. To Nandi: 
$1,114.20 or $790.20. To Sydney: 
$1,413 or $1,008. 


September, many artists and 
companies are on holiday or 
performing in Europe’s many 
festivals. 

Summer plays in major cities 
are usually long-run, “safe” 
productions. But in autumn the 


social season starts with a flurry | 
of exciting new plays and “first | 


nights.” 


The small towns and villages | 
are at their gayest, and all over | 


Europe there are colorful har- 
vest and wine festivals. 

Autumn climate is _ ideal. 
Mediterranean countries are 
cooler, although Riviera beaches 
are still inviting. } 

And while the leaves turn 
gold in northern Europe, the 
weather is similar to Canada in 
the fall. 

When winter comes you can 
find excellent mountain 
slopes and warm beaches within 
a few hundred miles of each 
other, 


ski 


\ 
V ALP 


People of place are Very Avis Prone. For Avis offers 
perhaps the most complete and competent car-rental 
service in Canada: ‘instant’ rentals, guaranteed delivery 
when reserved in advance and all-new cars that are 
kept that way. 


Further ‘red carpet’ extras include confirming out- 
of-town reservations while you wait (free TELEX 


‘Brewster. Buys 


Rockie Chalets 


CPR has sold two Rockie Moun- | 
tain lodges to the Brewster) 


The lodges: The 100 - bed} 
Emerald Lake Chalet near Field, | 
B.C., and 10-bed Moraine Lake 
Lodge 8 mi. from Lake Louise. 

The transport company which 
operates bus and limousine tours 
throughout the Canadian Rockies, 
already owns and operates the 
Mount Royal Hotel in Banff and 
the Columbia Icefields Chalet. 
The company will take possession 
of the two CPR lodges Oct. 31. | 

L. S. Crosby, Brewster's presi-| 
dent and general manager, says| 
the lodges will provide needed | 
space for the increasing number | 
of peopl traveling by bus and 


| car in the area. 


A proud tradition at 
the St. Moritz, one of 
the few independently 
owned hotels in New 
York today...in rooms, 
restaurants and serv- 
ices, warm, friendly and 
as all-inclusive as Cen- 


tral Park at your door. 
TV & AIR CONDITIONING 


Send for 
attractive full color 
brochure 


CoWlineTal LoL 
$sT. MORITZ 


50 CENTRAL PARK SOUTH 
Charles G. Taylor, President 


Brewster plans to extend the 
season for the two lodges by four 
weeks, Additions, including coffee 
shops, are to be made. 


BUSINESS or PLEASURE |) 


TRAVEL ARRANGEMENTS — 


AIR + BUS ~ RAIL ~ STEAMSHIP 
CRUISES & TOURS 

Finland Netheriands 

France New Zealand 

Germany Norway 
Barbados Greece Poland 
Belgium Hawaii Rumanis 
Bermuda Hungary Russia 
China nedia =. Africa 
Cuba I S. America 
Czecho- Isr Scotland 

slovakia Italy Sweden 

Denmark Jamaica Switzerland 
Egypt Japan Turkey 
England Mexico Yugoslavia 


PASSPORT, VISA & HOTEL SERVICE 


0. K. JOHNSON & CO. 


LIMITED 


Australia 
Austria 
Bahamas 


697 Bay St. EM, 6-9488 


More air-conditioned 
rooms than any 
hotel in Toronto 


Air-conditioned single rooms from’ 
$8.50...with twin beds from $13.00 


S Coot off ot the 


KING EDWARD 
SHERATON 


Free Inside Parking for Registered Guests 


EE 


Perhaps the nicest Avis ‘extra’ is a little extra care 


service across the country) and completely safety- 
equipping every car. And you'll find this executive-type 
courtesy at each of the more than 1500 Avis stations 
across Canada or around the world. 


On your next business trip across town or country, 
command an Avis car. You'll enjoy the attention 
and service— 


Avis rents all new cars and 
features Deluxe Pontiacs. 


| Tours range in length from four 
ito 19 days. Cost: From $69 to 
| $369 each for two from New 
| York. 





ow 
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fits him for sound counselling in the develop- 
ment and sale of industrial lands. 


All applications should be in writing only and 
should be received on or before Tuesday, 


THE OFFICE OF THE CLERK 


Township of Trafaigor, Trafalgar, Ontario 


GOO 000000000000 000S00000000OOOSOOOSOOHEEOOOEEOS 


TRAFALGAR 


requires 
INDUSTRIAL COMMISSIONER 


The Township of Trafalgar, mid-way between 
Toronto and Hamilton, requires a man who 
has confidence in his ability to sell the Town- 
ship as a good place in which to locate new 
industrial plants. The successful applicant, of 
course, will be the man whose experience best 


Jo’*burg Exchange Builds New Home 


Construction has begun on a 
new 13-story Johannesburg Stock 
Exchange, to be occupied 
November, 1960. 

Types of equipment used in the 
Toronto Stock Exchange will be 
incorporated. in the building. The 
recording of all sales on Telex 
machines, and the Translux sys- 
tem—which records details ‘in 
moving lights—will be almost 


eens 


| simultaneous 


with their appear- 
ance on the market price boards 

A 6,000 sq. ft. trading hall wil! 
Occupy most of the seventh floor, 


and rise through the eighth and 
ninth floors. 
Cost will be £500,000 ($1,340,- 


000) The building will be on the 
site of the old exchange on Hol- 
lard St., financial centre of the 


South African metropolis. 





WELDING COMPANY WANTED 


Established company is interested in purchasing a smal! 
to medium size stainless steel welding or fabricating 


company. 


EUROPEAN REPRESENTATION 
AVAILABLE 


Canadian, living in Switzerland, seeks 
agencies for Europe of unusual and 
attractive articles, devices, machines 
etc 


Box tv4, The Financial Post, Toronto 


eee 


U. $. GOV'T 


REPRESENTATION 


Well established representative offering his 
services on a fixed fee basis, Seeking elec 
tronic firm seeking U.S, defense work, Excel 
lent contacts, wide expetience in procurement 





procedure, ( SS, Signal Corp & Navy, ete 
WHITE Harold Beechell Associates, 345 Broad 
St.. Red bank, NJ, U.S 


WHOLESALE FRUIT AND 
VEGETABLE BUSINESS 

FOR SALE 
Centrally located in City with plenty 
of refrieerated rooms. All year round 
trade, large summer trade in resort 
areas, Latge turn-over 
Box 527, The Financial Post, Toronto. 


MANUFACTURER'S AGEN) 


in Maritimes planning to call on 
plumbing, heating and hardware 
wholesalers has need of additional 
lines in those fields. Home base 
in Halifax. Please write 


Box 524, 
The Financial Post, Terente 


FOR SALE 


Going Concern 


Builder Contracting yard fully 
equipped with 30,000 square feet 
space. and 11,000 sq. ft. of Build- 
ings, also other interest. $60,000.00 
Cash to Mortgage, full details to 
interested party 

This Property is located in one of 
the fastest growing cities in the 
West. Owner retiring. 


Box 489, 


The Financial Post, Toronto 

















Write Box 540, The Financial Post, Toronto. 





































KEEP YOUR PRESENT 
JOB OR BUSINESS 


OPEN YOUR OWN 
PHILCO-BENDIX 
EQUIPPED 


KING KOIN 
_LAUNDERETTE 


SELF-SERVICE—RUNS ITSELF 
ALL COIN-OPERATED 


1. STRICTLY CASH  BUSI- 
NESS. 

2. REQUIRES ONLY A FEW 
HOURS A WEEK FOR EFFI- 
CIENT MANAGEMENT 

3. MODEST INVESTMENT. 

4. HIGH RAPID RETURN 

5. NO EXPERIENCE NECES- 
SARY. 

6. EASILY FINANCED. 

7. NO INVENTORY INVEST- 
MENT. 

8 TOP LOCATIONS AVAIL- 
ABLE. 

9. COMPLETE PLANNING, 
LAYOUT AND ENGINEER- 
ING HELP. 

10. PLANNED 
PROGRAM. 

11. DOUBLE LOAD, 
PROFIT. 

12. PHILCO-BENDIX HEAVY 
DUTY COMMERCIAL 

EQUIPMENT. 

THE MOST COMPETITIVE 

COIN-LAUNDRY STORES IN 

THE BUSINESS 

WRITE, WIRE OR PHONE 
DONALD. J. WHALEN 


Koin Laundry Sales Ltd. 


20 COLLEGE ST., TORONTO, ONT. 
WALNUT 5-4515 





PROMOTION 


DOUBLE 


Exclusive Distributors of Philco- 
Bendix Heavy Duty Commercial 
Laundry Equipment for all of 
Canada, 


CONCRETE PRODUCTS BUSINESS 


with pit of good building sand. Good acreage; buildings and 
modern seven roomed house; southern Ontario. 


Apply in first instance to: 


Box 508, The Financial Post, Toronto 





DISTRIBUTOR WANTED 


FOR ALL OR PART OF WESTERN CANADA AND MARITIME PROVINCES 


by leading Manufacturer of Polystyrene Plastic Wall Tile with broad range 


of tile 


trim, cement, accessories and advertising display mat 


Inquiries are invited from financially responsible principals in the distributior 
(not retail) field with organization to handle this line 


Box 541, The Financial Post, Toronte, Ontario 


|indicate a 



















UP TO $450,000 TO INVEST 


For outright purchase or controlling interest in profit- 
able business, which should be jocated in or near To- 


ronto. 


Would retain present management. Replies will be 
treated in strictest confidence. 


Box 539, The Financial Post, Toronto 





AVAILABLE 


LONG TERM INDUSTRIAL 
LOANS 


Substantial fusds are available for loan to well established 


industrial and 


commercial 


companies. Minimum loan 


$300,000. Principals only, reply in confidence to: 


BOX 531, THE FINANCIAL POST, TORONTO 





Good Oil Signs 
Strengthen Hope 
In Ontario Find 


Has 
oil? 

Tests being run in a well near 
Colchester in Essex County may 
give the answer this week, 

The well — a followup to an 
oil discovery made last April 
(FP, April 25) — is the fourth 
to be drilled in the area by Im- 
perial Oil in partnership with 
Harvest Petroleums Ltd. and 
Submarine Oil & Gas Ltd. 

Two things make the latest 
find different and more signi- 
ficant than the others, oilmen 
ay: 

@ Oil was recovered from a new 
and deeper zone in the Trenton 
limestone. 

@ Size of the recovery seems to 
considerably larger 


Ontario finally hit big 


reservoir. 

The Trenton limestone is 
found in southwestern Ontario 
and neighbouring states in the 


|U. S. 


As early as 1885 oil in com- 
mercial quantities was found in 
this formation near Lima, Ohio. 

This field has since produced 
over one half billion barrels, and 
is still producing. 

More recently, the Trenton 
limestone in Michigan’s Albion 
and Pulaski fields has produced 
as much as 150 b/d per well. 

Oil production in Ontario 
dates back to 1857 when North 
America’s first successful oil 
well was drilled in the Lambton 
County village of Oil Springs. 

Recovery from this and hun- 
dreds of subsequent wells was 
generally small and came from 
depths seldom exceeding a few} 
hundred feet. 

However, in 1917, in Dover, at 
the mouth of the Thames River, 
a half mile test — a deep well 
in those days — found commer- 
cial oil in the Trenton limestone. 

Later probes into this forma- 


ilk, Rayon 
Institute | 
Plans Change | 


MONTREAL (Staff )—Chang- 
ing textile technology for the | 
second time in 30 yr. has left | 
its mark on one of the nation’s | 
major textile trade associations | 


| 


| —the Silk and Rayon Institute. | 


Realizing that silk today is 


only a minor part of domestic | 


” 


fabric consumption that “rayon 


| covers only synthetic fibres of 


cellulosic origin, the institute 
has voted to change its name to 


| the Man-Made Fibre Textile In- | 


stitute. 

The _ association 
some 50 establishments produc- 
ing man-made fibres or fabrics. 

“The history of this part of 
the Canadian primary textile in- 
dustry can be traced through the 
various names of this assocation. 

“Thirty years ago it was the 
Silkk Association of Canada, The 


names was changed to the Silk | 


and Rayon Institute 11 yr. ago,” 

an institute spokesman said. 
The term “man-made” is 

coming into wide international 


use as a generic name for the | 
great variety of synthetic tex- | 


tiles now available. 


It shouldn’t—the association | 
hopes—be challenged for a long | 


time to come. 


Internat. Utilities 
Net Rises 8.9% 
Utilities 


International Corp., 


New York, consolidated net profit | 
for the six | 


of $3,091,462 (U.S.) 
months ended June 30, 1959, was 
8.9% higher than the net of $2,- 


837,503 for first-half 1958. Earn- | 


ings per share were $1.26 ($1.16 
in the same period last year), 
Results for both periods do not 


include net profits on sales of in- | 


vestments, 
$645,684 ($152,831). ; 
Figures for 1958 have been ad- 


justed to give effect to the applic- | 


able proportion of a reduction of 
$146,690 for depreciation by a 
subsidiary for that year. 

Company estimates that 1959 
gas sales were reduced by $104,- 
000 due to abnormally warm wea- 
ther. For the first half of 1958 
estimated loss of gas sales due to 
weather was $518,000. 

Excess depreciation allowance 
to be claimed for 1959 is expect- | 
ed to result in a tax reduction 
of some $900,000. 

Alberta government allowed | 
an increase in gas rates by Ca-| 
nadian Western Natural Gas Co. 
effective June 1. New rates will 
increase gross revenues on an an- | 
nual basis for this year by 16% 


or $1,880,000. 
1959 1958 
6 mos. ended June 30: $ $ } 
Oper, revenve i 
Netural gas ....... 15,145,251 12,677,336 | 
Electricity ...sseees 3,560,191 2,932,525 i 
Add: Other inc 
Parent compony .... 219,500 278,623 
Subsidiories 551,864 319,258 | 
le Over. exps 10,859,865! 8,428,237 
Amort. & depr 1,795,305 1,646,010 
Interest 1,440,434 1,225,807 
Inc, tox, porent 20,000 
Inc. tox, subsids 1,543,826 1,287,987 
Exp., toxes, etc | 
parent compeny 106,859 116,053 | 
Pret divd. of subs 562,039 330,372 | 
Gther ches. subs 109,275 121,016 | 
Add: Exch. premium® . 32,245 5,243 
Net profit . 3,091,462 2,837,503 
, Earnings per share ... $).26 $i.le 


*On remittances te porent compoty. 


represents | 


These amounted to | 


tion proved unsuccessful — 
until this spring. 
Of the earlier Colchester 


wells, the discovery and one of 
two followups are producing 
from a zone at the top of the 
Trenton formation. 

Source of the oil in the latest 
well is reported to be about 70 
ft. below this zone, or at a depth 
of 2,228 ft. Thickness of the 
new zone has not yet been de- 
termined. 


First indication of the new 
zone was a speeding up in pene- 
tration of the drilling tool — 
often an indication of porosity, 
FP was told. 

Valves were closed and, when 
opened several hours later, it is 
understood that about 55 bbl. of 
oil flowed to the surface in less 
than 15 minutes. 

The oil was clean and of light 
gravity. 

Imperial Oil, operators of the 
development program, told FP 
that it was too early to assess 
the well since testing must be 
completed. 

“We've got something that 
looks encouraging, but we have 
not had time to evaluate it as 
yet,” said company producing 
adviser G. L. Colpitts. 

Optimists in the industry are 
hoping for something as big as 
that found in the same forma- 
tion south of the border. 


e?* 
a ors 


1964-65. 





Saskatchewan 
‘University 
Launches Fund 


Alumni and 
University of 
will soon be asked to contribute 
to a fund to launch a $14 mil- 
lion expansion program. 


University’s i 


estimate of its 
capital construction costs: 

$11.3 million for the Saska- 
toon campus, 
Regina and $75,000 at 
Lake. 

The $14 million program will 
begin July 1, 1960. It is in addi- 


Emma 


tion to the current 
gram, 

A national campaign, known 
as the University of Saskatche- 
wan Golden Jubilee Fund, will 
be launched to raise $2.5 million 
in the next year. 


All contributions to this fund 
will be matched by the provin- 
cial government, up to the 
amount of the objective. The 
government's annual capital 
grants—approaching $2 million 
a year—wil] be “at least as gen- 
erous as in the past,” the -ini- 
versity’s announcement said 

The university also has $1.5 
million remaining in the Can- 
ada Council Capital Grants 
Funds for construction of build- 
ings in the humanities, social 
sciences or fine arts. 


Planned expansion is to meet 
the expected doubling of tnroll- 
ment of 8,000 students by 


friends of the | 
Saskatchewan | 


Ss } 
$2.6 million at 


building pro- | 
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W. CUNDAILL A. G. JACKSON J. F. MALONE 
J. H. Stevens, President of Emco Limited, announces the following Branch Executive Appointments: W. 
Cundoll, Manager — Homilton Branch; A. G Jackson, Manoger Calgary Branch; J. F. Malone, 


Manager — Kitchener Branch. 


Real Estate Convention | 


Toronto realtors 
are playing their part in plan- 
ning the annual convention of 
the National Association of Real 
Estate Boards, to be held at the 
Roval York Hotel, Toronto, Nov. 
6-12 

The convention is expected to 
bring 7,000 delegates from all 
parts of Canada, U. S., Puerto 
Rico, Hawaii, Alaska and even 
Australia 

Various specialized institutes 
affiliated with NAREB will hold 
simultaneous meetings at other 
Toronto hotels. 

Meetings will feature talks by 
internationally-known figures 
‘from Canada and the U. S., and 


Prominent 


n 


will include panel discussions, 
forums, round-table sessions, 
displays and commercial exhib- 
its 

Aim of the convention: To 


give delegates a chance to exe 
plore every ; 
property sale, management and 
appraisal, financing and govern- 
ment policy 

Hugh Shortill, Shortill & 
Hodgkins Ltd., president of To- 
ronto Real Estate Board, the 
convention’s host group, is vice 
chairman of the local executive 
committee for the convention 
and William H. Dobson, Toron- 
to realtor, is chairman of the 
local general committee. 


_ P land 
facet of land us¢ 


PIGOTT 





ito” 


Mr. Shortill will 


Toror 
Mr. Short also partici- 
pate in a panel discussion on 
The Land We Share.” 
Other Canadians who will 
participate in panels or lead dis- 
cussion groups 


Rev. Norman Rawson, Mont- 
real; John B, Parkin, Kenneth 
Rosenberg, Matthew Lawson, 
Charles B. Massell, B. E. Wil- 
loughby, J. I. Stewart, and 
George C. Richardson, all of To- 
ronto. 

NAREB, with headquarters 
in Chicago, has over 65,000 
members, making it one of the 
largest trade groups on the con- 
tinent. 


““where construction is a career 
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The new Court House will bring to Wentworth County splendid facilities 


to meet the ever-growing demands of a busy area. Occupying a full city 


block, the frame is of structural steel with exterior walls of Queenston 


cut stone, Canadian granite and curtain wall. 


The Pigott Construction Company assumes full respensibility for a 


Wentworth County Court House 


This impressive modern structure now completed 
by Pigott Construction Co, Ltd., replaces the 
original Court House in Hamilton, Ontario, 


built over 100 years ago. 


"A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET - 


MONTREAL: 


building. A highly competent organizational staff, extensive company- 
owned resources of construction equipment, important off-site facilities 
and continuing experience on important projects 
give this Company unique qualifications in the 
construction field. Before you choose a builder, 
investigate the ability of Pigott Construction to 


serve you. 


1600 DORCHESTER STREET ~- HAMILTON: PIGOTT BUILDING 
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{ Positions Wanted q 
REARS) a1 a | SINGLE, ane 29, good personally. wine i 
out University education but have an ; 


excellent business experience. Know ledge 
ADVERTISEMENTS 










Need more money? bea mn a 
Investment news in The Financial epee ae 
Post can help you in many specific ind tee thdes whe he 
ways. Read it regularly. Subscribe 


today. 
MCC ERMEECGEIEIA CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS EMPLOYMENT WANTED 


DISPLAY ADVERTISING RATES 


$9.80 pe’ column inch (one column wide x one inch deep) or 70 cents 
per agate line (14 agate lines one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 









of Accounting, Typing, Business Manage- 
ment. Desire position as assistant or sec- 
retary to Business man in Financial or 
Mining field. Employed for past ten years 
with large Company in Northwestern 
CLASSIFIED ADVERTISING RATES Ontario, Presently hold responsible posi- 
tion. Free to travel. Box 530, The Fin- 
neial P 
Plat rate, per WOFd ..co.cceconce... ancial Post, Toronto. 




















Minimum charge ....scccscsecesocs $5.00 





Each initial, figure or fraction, abbrevia 
tion and sign counts as one word If ae 
box number ts desired the words. Box 
100 The Financia) Post 
as six words. When replies are mailed to 
/ advertiser, 1! cents tra s charged 
Closing date—Copy; must be in Toronto 
office by Monday «4, Classified adver- 
| tising is «trictly cash in advance 


BUILD IN LONDON, ONTARIO Brockville, Ontario 


Outstanding location overlooking beautiful Victoria 
Selindis toes cee ome’ sad Welingom Piet INVESTMENT PROPERTY FOR SALE 
(now building). 250 feet frontage suitable for Head 
or Branch offices, de luxé apartment block, hotel, 


Business ( 0; ) rortu 

: nities ‘ a : ‘ 
building occupies most of 100 ft. x 100 ft, lot. SALES ENGINEER DIESEL TECHNICIAN 2 ee ed PI $9.80 per column inch (one col- 
etc. 


were a ; ‘ 10 years experience in all phases ~ cea umn .wide x one inch deep) or 70 
Triple A” tenant with ten year lease, 33, desires association with industria of feetateeeies and Revatt ea = FUNDS FOR ELECTRONIC Pp 


manufacturers agency with aim of gines, compressors, puips hes oinnitiiidtii INVESTMENT cents per agate line (14 agate lines 
EXCLUSIVE AGENT, CROWN TRUST COMPANY, Full details from baling buniness and timate par . 


Toronto, count 


advertising 
rates 


Located in main business section, 












: 2 : = ; GROUP of Canadians fh = one column inch). Copy must 
wet sua ak acne oon a English’ Will go opens. ie i i ora - investment in small | be in Toronto Office Monday a.m. 
small sound and expandable business atin« > o medium sizec ompanies in le Di 
REAL ESTATE SALES DEPARTMENT THE BROCKVILLE TRUST & SAVINGS COMPANY Shase’ oxinchaat ta canathentan: lent Latin-Ameri a ee - related fields Contro Se is msee Bonrragerion lg this section 
. activity or retirement Reply ’ pecte ) inquiries treated confidenti . ' ° 
200 Queens Avenue London, Ontario BROCKVILLE, ONTARIO Box 542, The Financial Post, Toronto The Financial Post, Toronto ly. Box 425, The Financial Post Mecanee 


ee 


Telephone: Diomond 2-4425 






















WINNIPEG — FOR LEASE 


FOR SALE ASTUTE BUSINESSMEN PLANT MANAGER 
Warehouse—Display—Office Building, 7,500 sq. ft Office 1,500 sq. ft 


BLOOR CENTRAL SITE 






ote ge Gere na wre | 

plent © wit rs’ i 7 £ Cons ' 

1 S le f Cc I d off build Correct your organizatidnal imbalance A a Bano -efhorad yr AF —- oro! meet eee 
vitable fo ommercial and office bBuiid- oy 3 rain ‘ he 8 4 i wou ike to . 

Dry, unheated storage, 2,400 & 1,500 sq. ft. in new west end com- eaiee Toronto r rci i Pg Sey Renee eee ba nightsatd @ ebeiatity In lc Rell Picante ret executives who hove posit meee 

mercial-industrial area, trackage, al! services ir We also have ing. Containing up to 80,000 sq. ft, 40 i ines te weden mangement employed and possessing a highly success- 

90,000 sq. ft. vacant land with all services, main artery, to develop ° ° 


ond far # ae : 
ag sh Call J. Bleeberg — WA 4-6607 pelle dh a Ra 
Cc. W. BAILEY — 383 AINSLIE STREET, WINNIPEG 12 FARLINGER & LANGER — REALTORS 


17 DUNDONALD ST., TORONTO 


- ful background Full copoble of oin 
financial and systems experience . alts ise y pe = q : 
wr ng, lin ettin 
large company. Partnership basis de- 3 9 3 9 je 
’ “ah ‘ ¢ nm production 
sirable. Excellent references 


Box 526, The Financial Post, Toronte ee SE; TBS Tenens vees rere H E L P Ww A N T E D 


ee 

































PROFITABLE AT TORONTO’S PULSE seatasoanas SALES ExecuTive || Ore Flotation Engineer 


YONGE STREET SYSTEMS ANALYST 





‘ : na 36-year-old sales and merchan- Recent university OT; ate —fwe weare’ 
Minimum 45 feet frontage available. Wéill build to specification, ae or aut ana — dising man has successful record : 7 gradu ite {up to five years ex- 
on of scope : »sponsibility in - e > a ‘ep ) > ire : : . 
REAL ESTATE TRANSACTIONS lease or sell. the field of Electronic Data Pr in sales administration of well- perience) required for application studies on 
PERPETUAL INDUSTRIES LIMITED cessing. Experience includes the known goods and services. Uni- h icals f 1 ‘ 
C system design, progran g and versity trained 1 ‘ ss an he als e < < 7 ‘ ¢ © ie 
Our firm’s numerous and remunerative Real Esta 404 BLOOR BUILDING, 57 BLOOR ST. W., TORONTO WA S709 speretiin: of Smiietiethena. with the M eee. Roem ig Bye CHCERICAIS TOF Ore otation at company laboratories 
transactions have proven most profitable as result & our major business computefs. Resu atnante. tem obatinnwine 44 a ¢ ee 
efficient, prompt one competent con tion Seiaiaetiamioat ‘ i ‘ meé available; will relocate ocate for challenging job near Montreal. 
Sales and purchases of industrial, commercial and in- 


Box 533, Box 
ages, ol The Financial Post, Toront 


The Financial Post, Toronto 
a In VICTORIA, B.C.! a a en eee ee 


——— properties, or negotiating leases, mortg 
pquiring ideal sites for specified bi atid ngs, is also o 





535, 


Apply in writing outlining qualifications to: 
ia 





ae of our negctiations resulting in sales, purchases 


and Lease- back have proven most satisfactory, especially COMBINED STORES, APTS. and OFFICES 

when the owners of buildings acquired substantial sums of ——$ 

money by selling and leasing back the premises on | | dee aad 

and satisfactory terms oe Brick and Stucco bldg. within block of 
Contact our Mr. Lipton and obtain expert Real 

advice pertaining to buying, selling, leasing prope 


Technical Service’ Department 








CANADIAN CHEMICAL COMPANY, LIMITED 
SECRETARY TREASURER—FINANCIAL ACCOUNTANT 1600 Dorchester Street West 


estate 7 main banks, Federal and Civic Bldgs 
Ss OF eae in principal retail and commercial centre. 





; : Montreal 25, Que. 
C.A. with wide experience in accounting, financial statements, 





Real Estate investments, and you will most certainly obtain ! . BAILEY 30 uff-to-date units well-maintained, fully- budgets, taxation problems and reports to management desires 
very effective, courteous and most beneficial, satisfactor } > occupied. 8 additional suites partially position with aggressive, successful organization. Anxious to -_ 
results. i resident constructed, 45,000 sq. ft. area complete. 


start with right company in any suitable capacity. Sa Ae ae 7 aie ema inact ema 


Notably high net returns and a gtey 9 ‘ ne 
NEWSTEAD Box 528, The Financial Post, Toronto 


no vacancies in 5 years. Substantial 5% 
REALTY LTD. ge. Negotiations at $225,000.00! 


766 Fort St. in VICTORIA, B.C. Ph. EV. 2-8117 





mortgag 





——— | MARKETING EXECUTIVE AVAILABLE 


We are in a position to make available to a manufacturer in 


I ae SS aa ae the Hamilton, Niagara Peninsula, Galt. Guelph area the part- 
‘a % ene Pa eS ee © 'R } A l s time services of a top-flight marketing executive. This party 
- : - can be made available up to three half-days a week on an 
12 Shuter Street EM 4-3161-2 | adit CC [07 V attractive retainer-fee arrangement which would fit the budget 
et ea oe 7 E STAT E vo of a medium-sized company, Party is a senior executive who 
would capably perform marketing st 

IN HALIFAX ON BARRINGTON ST. 


taff functions as the right 
The most attractive building site in City, with 


arm of the General Sales Manager. He is experienced in mer- 
chandising, advertising, sales promotion and sales personnel 
Quebec i 
unsurpassed view of Harbour, measuring 100’ 
x 134’; unusual site advertising opportunities 


development. interested write R. M. Barbour, President, 
in centre of financial and business district. 








Roydon M. Barbour Limited, Marketing Services, 11 Yorkville 
Avenue, Toronto 5, Your enquiry will be treated in strict con- 


WESTMOUNT REALTIES COMPANY fidence. 
IN MONTREAL 


Established 1910 
A COMPLETE SERVICE IN COMMERCIAL ONTARIO 
AND INDUSTRIAL REAL ESTATE ADVERTISING MANAGER 
1367 Greene Ave . MONTREAL ° WE. 5-854! DESIRES CHALLENGE PLACEMENT 


Scianecitte >anncien ee CENTRE (LTD.) 
heavy equipment fir n 7 For Executives 
Want sreate tuni with At All Levels 








Please Contact: 


THE CANADA PERMANENT TRUST COMPANY 
436 Barrington St., Halifax, N.S. 


or any Beanch Office for particulars. 




















; phe 97 Eglinton E. 
Phone: 3-1203 SITE SELECTION The Financial Post, Toronto Toronte 12 WU 4201 
ARCHITECTURAL 
| DESIGN : ; ; aaa 
EA OO IE ST es oe el INEERING 
| 47 IN BOOMING WINNIPEG we 











” CONSTRUCTION 


LEASE OR SALE ACCOUNTANT — COREE 








MODERN INDUSTRIAL BUILDING 












Qualified accountant wanted for growing I ito equipment organization. Self- 
| starting “One Man Gang” type with costing and methods experience preferred 
j Mos t sting potential for ght an. Write | g qualificatio aptitudes, 
AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. incl ; Sioa ‘a Sobbies eiibae ca to rite sting o aa ae = 
A 35 minutes from downtown Toronto FOR SALE OR RENT reeen aoe ! 
” 7 ef D Box 525, The Financial Post, Toronto 
Ideal for metal products fabrication or assembly, INDUS RIAL LEASE nes LTD, 
@ On 4Jane superhighway 401 e Paved road ark machine work, etc. 26,000 square feet—all on one floor 12 Sheppard Street, Toronto, Ontario. - < 
@ Building occupies less than \% of site -ampler Kpa —with separate paint shop. 6 years-old; block con- 


I nstructing from Coast to Coast in Canada. 
e Lower taxes-—lower rentals @ High-pressure stea t struction with steel beams; steam heat Co 8 


; sprinkler sys- 






bi - tem; 2 acre lot; 8,000 feet outside concrete area; spur The Township of Pickering requires a 
Early occupation—2000 to § sq. ft. Flex asin track; plenty parking; good bus servic — —— . ¥ ae 
arrangements provide for y futur hange { 1 : atom Sr&ING, GOS Hus service 


requirements Quiet, convenient, outlying location in low tax area, 
one ott 


I block oft highway 
For complete details, . yn writes 


SLOUG!I _ oe es PRICE $125,000 
or full particulars write “BUILDING” ¢/o J. J..GIBBONS LTD, 
ESTATES crsacwir. | . 


272 Main St., Winnipeg, Man, 


TREASURER 


with Chartered Accountant degree or equivalent, aged 35 to 45, 
salary range $6,000.00 to $8,000.00 according to qualifications and 
experience. Apply to 

Lloyd Johnston, Clerk, Bre gham, Ont. 


A Dominion-wide market 
= % eel eae yy ewe eerie 
of tand, residences and 
Gomer. tt oye Tie tet) eaeaee =a aR ——__—_______— 





Royal Bank Building, Toronto, EM. 3.-9033 















OPTION TO BUY 


OFFICE BUILDING 


Downtown Toronto at 5% annual 


CHILDREN’S CAMP SALES MANAGER 
FOR SALE—MUSKOKA 









Ville D’Anjou 






rentals, 27,500 square feet, air-con A large Western Canadian firm engaged in the conversion, 
99 ditioned, 2 elevators, Superb con- come in parr gees cores 200 overhaul, and repair of aircraft and aircraft instruments for 
dition. 10,000 square feet immedi wonderf ventere Pages tages ‘athe eawes 4 stent Phe sret in the sale of aircraf arte 
° : ly re line or th s > an an operators 1 th ale of aircraft parts, 
Industrial Do k ately available at $3.00 per foot ampers. Over ‘2 mile shore Fo both service and civilia ypera J he i tk 
ar H. W. Bender Limited, Broker, 19! further information, please write fo and in other services to commercial aircraft owners and indus- 
we @ : Dupont Street, WA. 5-5191. Box 519, The Financial Post, Toronto trial firms is establishing a position of Sales Manager. The 
« Located right on the island of : , incumbent will develop, direct, coordinate, and supervise all 
Montreal off the new Metro 
’ ’ 2 ee « - | 
Then you owe it to yourself to see Western Canada’s finest subdivision, 


overlooking Famous British Properties and Capilano Golf Course, before 
you buy or build your new home. 


sales, advertising, and promotional activities, including obtain 
ing repair and overhaul work, and will study and recommend 
activities which might be undertaken 


800,000 sq. ft. of Applicants should have uccessful experience in sales and 


sales management and must posses trong organizing and 


administrative ability as well as personal sales capacity, Gradu- 
INDUSTRIAL or WAREHOUSE SPACE ation in engineering or equivalent very desirable as is previous 


experience in the airc! = industry. Age range 30-40 years. Sal- 


politan Expressway. Low 
taxes, ample power, railroad 
spur line, large labour pool. 
Large and small sites avail- 
able at a very reasonable cost. 


Box 522 
The Financial Post, Toronto 






















Modern steel and concrete, sprinklered buildings. New York ary range $11,000 to $13,500 depending upon qualifications 
Central and Erie Railroad sidings Excellent labor market Good employee benefit 
2 Available immediately at very reasonable rates. Apply in confidence with full details of personal and occupa- 
320 ACRES BATAVIA INDUSTRIAL CENTER tional history, quoting reference number 248, to 


Harvester Avenue. Phone Fi 3-2800 Batavia, New York 





ZONED INDUSTRIAL 
POWER — GAS 
TRACKAGE 


Can be optioned or 
good deal for cash 


TERRIFIC SPECULATION 
of West Vancouver, offers..... CAMPBELL BROTHERS 


Commercial Chambers 
EDMONTON 


STEVENSON & KELLOGG; LTD., 


— Member Association of Consulting Management Engineers, inc. 


FOR LONG-TERM LEASE 


Modern factory, 40,000 sq. ft., only 3 years old. 





ACCIDENT AND HEALTH 
SUPERINTENDENT 


Fully sprinklered, located in north-west Toronto. 


Ri Suitable for warehousing or manufacturing. 
@ Cleared-lots with minimum areas of 1/3 acre. e ‘ 


Capable of the development and iderwriting of Accident 
@ New homes ready for sale. and Health Insurance individual and group for a large multi- 
ple line Insurance Compan vit Hee ffice in Toronto. 
Splendid opportunity for the right man in a growing branch 


5 


For further information, 
phone H. PETTIT, RUssell 3-3201 


@ Mountain resort living, only 15 minutes from Hotel Vancouver. 


NOTICE TO PROGRESSIVE 
@ Breath taking view of Vancouver City, the Harbour and Mountains. COMPANIES AND INDIVIDUALS 


@ Within walking distance of the recently formed Glenmore Country Club 

; ee ee ee! EXCELLENT FACILITIES 
@ A paid-up share in Country Club FREE, with cach lot purchased. AVAILABLE IN 
@ A Young Family District With Tremendous Community Spirit. 


rae ALBERT, SASK. 


of the insurance business with a progressive Company now 
firmly established in the property insurance field. Excellent 
working conditions with generous staff benefits. Reply in con- 
fidence to Manager, Great American Insurance Company, 60 
Yonge Street, Toronto 1, Ontario. 








LSI Oe ON EEO 





EDMONTON 


GLENMORE is straight north of Park Royal Shopping Area, 


} ; New building now under construction 
Office space in new modern air con- || % RETAIL SPACE 150 by 125 located between The T 
ons . . j ditioned buildings é ton Co. and the Hudson's Bay 
above British Properties and Capilano Golf Course. " matoe he Hudeos’s = 


@ Hiway commercial property 


Company in the heart of Edmonton ze W A N T g D 
FOR RENT | 23!" 


; @ Choice downtown lecotions. Owners will Arrange tor your location now! 
‘ 


0 build to suit prespective tenonts 
Exclusive Sales Agents: 


CAMPBELL & HALIBURTON REALTY LTD. 
109 Glenmore Drive, West Vancouver, B.C. Phone WAlnut 2-9185 


es An engineer with at least five years experience in the manufacture 
WRITE, WIRE or PHONE A. W. HANSON ; of pre-cast concrete products, 


This position as Plant Manager provides an excellent salary, and a 
good future in an Eastern Canadian Industry. 


Applicant must be thoroughly familiar with motivation of em- 


ployees; work methods; production planning and scheduling; cost 
controls, etc. 


mnadeeull ee | Reply giving age, education, and all details of experience. 
ors * ‘@ 

10013-101A Avenue, Edmonton, Alberta . Phone GArden 4-734) % BOX 466, THE FINANCIAL POST, TORONTO 
ms iaispecctee tees vepececnntes ose capeage: spcepronagamo nots. apse aes nears . 


@ Commercic ndustric ond Home De- 
velopment Sites for Sele 





‘ 
For complete details contact: 





GENCIES 





JOHN S. FOWLIE LTD. 


2 AARON BLOG PRINCE ALBERT, SASK. 








nL On 
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CAREER 


This is Canada’s national meeting place 
_,, OPPORTUNITY PURCHASING MANAGER ; a ad Bey 
Company bas o aeeding tn te ee ee for executives who have positions to offer, 
nvestment Department for an STEVENSON & KELLOGG LTD . ; a ~ 
bitious yo an to be , EID. S : salary $6,000 to $7,000 7h 
Sratapd taps coapeendie potion lating salary 96 and for those who have ability to offer 


He should be between 25 and 35 APPOINTMENT 

years of age wit niversity or T . T , 

i aaah fame amete The Job: The Man: 

investments an asset. Good salary : H E L P Ww A N T E D 
and benefit programme. Excel- y Specific responsibilities en 4 college graduate or equivalent 

lent working conditions. Apply / compass the procurement of qualifications, age 28 to 35, who 
in writing giving particulars of parts, materials and supplies; has acquired a minimum of two 
education and experience to: P.O. 4 ’ for a manufacturing organization to three years specific experience 


THOR K. THOMAS LTD, HLVUANAAUEYSSON/PNYUROUERESEOAQERETUEEEOODAPOROUETEN OE ATES 
Box 250, Station H, Montreal y in the Niagara peninsula area. in purchasing and follow-up of SENIOR GEOGRAPHER 


GENERAL MANAGER 


about $18,000 


purchase orders. 
Demonstrated ability to place 


and expedite purchase orders, Fully conversant with the Required by 
will result in future growth intricacies of customs work 


w% ” , opportunities. ine uding the clearing of mate- ‘Lr ‘ ~ im 
NEARING == 4 " : GEOGRAPHICAL BRANCH 


rials and drawback procedures. 


RETIREMENT ? | a J, & Z ; . Department of Mines and Technical Surveys, Ottawa 
5 i Jag -— 4 Please reply in strict confidence to; $9.060 - $10,140 
BORED WITH | ~ PAYNE-ROSS 


INACTIVITY ? is LIMITED To assist in the administration of the Geographical 
$ | fmm . Branch biliti [ 


and to assume the responsibilities of the 
management consultants and S 


d ‘ Director in his absence. 
ARE YOU | " 


11 ADELAIDE STREET WEST, TORONTO, ONTARIO l'o participate in the planning, co-ordinating, review- 

A SPECIALIST ? ie ing and appraising of geographical field and office 

. y , ot te. al en law's .. 

programmes of research proposed, or under way, in : 

i cide ini ecaliadl ior entele GtORGE MOWBRAY, 8.A., M.A., A.M : ‘ ace gi OE ea the Branch. “ Sorting salary about $18,000 with considerably 
D aring greater potential. 


This senior position requires an executive fully experienced 
in management. His experience, while encompassing both 
production and marketing, will have heavy emphasis on 
coast-to-coast marketing in Canada of consumer electrical 
products. An executive with substantial experience in a 
company manufacturing general appliances, white goods, 
radio, T.V. etc., preferred but executives in associated fields 


WAMLMOMALAULAUUCANOADULGETAGLLAEAOUOUOOASSORADURALDUAENOASUEDAAAUETUL AULA OGHOANHE LAL ECHL AL SAUNA AAA 


will also receive top consideration. Age to 50. Education 


PALUDLALAAAS SSAA SAMARAS ASSAAAL20 1 eALAMPN AAA AMM 


retirement age, if you are The appointment of George Mowbray as e@ Candidates must have a Doctor's degree and extensive 
; Ec t is anneunced by Stevenson & | paruhanetian Refer to file FPC-1099 
bored with inactivity and if Senne? . , experience. 


; | Kellogg, lid., Management Consultants, ; ) ? Shar or: 
you are a specialist don't fail || mr. Mowbray, a MeMaster graduate in Interesting Opportunity f 


: . Mail resumes in confidence. Fees paid by our employer-client. 
to register your talents with [| Political economy, who did his post DIVISION For further information, please write to : 

7 graduate work in economics and sociology ‘ | 
us. We need your wisdom, ; 


at the University of Toronto and at Prince- = * — 
guidance and experience and | ton University, joins Stevenson & Kellogg = Al KS M AN AGE R CIVIL SERVICE COMMISSION, OTTAWA 
may be able to put your tal: || *fer several years of professional con- ae > _ and quote competition 59-1301 = LTD. 
5 ! sulting experience for Canadian industrial s 5 < e ~ 
ents to work profitably for transport, and financial organizations (Heavy Equipment) er. e 
you with our company. No |) end fer federg! and provincial govern ; CONSULTANTS TO MANAGEMENT 
ments. His appeintment marks further Required by large manufacturing company of long standing, . a a ‘ , 


charge for registration, Send lexpansion ef staff te meet growing re- 


for registration blanks today, || quirements for combined economic and aad 
| technical research machinery. 


P.O. BOX 722 ee | This newly created position calls for an engineer (or equivalent Sannin a 
UNIVERSITY STATION ante’, ‘a's eaaty Veriton. enabhs of sotion organizing ind TECHNICAL SALES MANAGER 


administrating sales operations across Canada. REQUIRED 
Montreal, Quebec | r 


A good working knowledge of structural, mechanical and elec- 
trieal control design. together with an extensive background in 
both product planning ind new product developme nt, 1s required, 


Positions not discussed by phone 


: = ndustrial psychology 1251 Yonge St 
engaged in the design and manufacture of miscellaneous heavy psy 9Y NL hk 9 A 
; . : e placement ~\ Toronto 7, Ont. 


By Canadian manufacturer to develop Sales Department of 
new Industria] Finishes and Material Coating Division, Ex- 
perience and intimate knowledge of this highly specialized RETAILING EXECUTIVE 


SALARY: Fully commensurate field are essentia] requirements. Previous experience in sales 


supervision desirable Req lired by new corporation in the department store and retail 
F : ; 0 alee a J i eae chair field Experis in budgets systems and procedures, 

For further details, please communieate with: ur sales force hag been informed of this opening in commndanitia< tua anneal 
A large and progressive merchandising organization in Var } : Lemieux. Manager. complete confidence giving full resume of e ljucation, expe- Must be free 
couver requires a graduate in engineering or production rience, marital status and remunerat | Excellent ‘rt term and long term growth potential 
management with experience and/or training in methods the General Manager. v a senior starting responsibility. Reply to 
work to carry out studies and projects to achieve operating 


. 52 ‘ hs a. 
improvements WARN OCK H ERSEY Box 529, The Financial Post, Toronto 
é i o tec al competence, candidate should have : a micseee oa ‘can ane Pat aoa i 
Ne eetee aa tous Us enenererice: oF seine ond service MANAGEMENT CONSULTANTS LTD. 

personnel, and to train staff in new procedures 

Salary commensurate with qualifications. Preferred age EXECUTIVE PLACEMENT DIVISION 
range 25-35. Apply in confidence, giving full details of sin eames wdeleaeanaidale. 
training, experience, and personal data, quoting Reference 


A Leading Construction Equipment Distributor 
Number 273, to: MONTREAL 2, 7 UN 1-7441 


STEVENSON & KELLOGG, LTD. ie eres GENERAL SALES 


Member Association of Consulting Management Engineers, Inc. fr / DISTRICT SALES MANAGER 


810 ROYAL BANK BUILDING, VANCOUVER 2, 8.C. eS 
in the Province of Quebec. This position carries considerable 


CONTROLLER sales and management responsibilities. The man selected will 


have to meet the following qualifications 


in ‘ A national mz acture ighway Drain- 

ee : . Fluently bilingual — English and French A national manuf acturer of Highw 1y Drain 

SALES ENGINEERS Starting salary $8,500 to $11.000 . Sales experience in the Industry age Products requires a General Sales 
required for 


. Age group preferred — 30 to 40 Manager. 

The bh: T \ : . Experience in dealing at senior level with majo , ; ; . 
LENKURT ELECTRIC CO. OF CANADA, LTD. The Job The Man eens. g AB) lhe ce Experience in the highway construction 
in A reputable well established An aggressive and imaginative Experience gnd ability to train and develop field is essential -Civil Engineer preferred. 


EASTERN AND WESTERN CANADA firm in the construction industry individual, age 34 to 42, who ’ enlesiean. 


requires a competent financial has acquired a minimum of five 


, and display are helpful qualifications 
to travel or relocate. Compensation in relation to ex- 


Ve requirements to 


Box 513, The Financial Post, Toronto 


Applicants must possess a degree in electrical engineering or equivalent, man. ears industrial experience since : i 
several vears of sales engineering experience or a eommunication trans- yes Nal a aa We offer the successful candidate an attractive salary. The 
mission background and an interest in sales engineering. Also considered graduation as @ charter 


desirable is a knowledge of the general application of telephone carrier Responsible directly to the accguntant, candidate will also benefit by an excellent group insurance, 


is available to an aggressive producer capa- 
and microwave radio equipment and ability to meet and deal effectively president, his duties will consist pension. scheme ond Miieal dml.oelicy. Anpicaiions shavid ble of directing and motivating the sales 
with customer contacts of presenting monthly statements,“ To complement a specific 


me staff of an expanding organization. 
Bastions pre located on ‘Canada’s scenic West cagat wih seer-raund fei: annual forecasting, secretarial accounting background, previous give personal data, details of training and experience. The P g g . 
SE Es ene beating—exceliont skiing Gap YWame yo oe duties, assisting on labour concentration in the area of names of at least three references, other than relatives, and 


yp Saptstir oy Attractive remuneration commensurate wi 
Since interviews will be conducted during September, cofifidentia] applica- | negotiations, interpreting budgeting would be desirable. should be accompanied by a recent photograph. All appli- commensurate with 


ee ay smeemere ane expected salary should be mailed financial aspects of union cations will be acknowledged and will be treated in strict experience, ability and productivity. 
mmediateiy 


Excellent future through growth potential 


agreements and supervisior fid Add i 
Department 101, Lenkurt Electric Co. of Canada, Ltd. small accounting staff confidence. ress replies to 


, , Generous profit-sharing and retirement plan. 
7018 Lougheed Highway, North Burnaby P.O., Vancouver, B.C. é 


Please reply in strict confidence to: Box 520, The Financial Post, Toronto Application, accompanied by recent photo- 


graph, should be directed to: 
PAYNE-ROSS ————_— agai , 


LIMITBO 


Sadie Beenie aii ee 
SALES ADMINISTRATOR | = andes , | s ; te m ; ARE You THE MAN? e Financial Post, Toronto 


Required by 


An international’ management consulting 

Canadian Company in highly specialized field to be an a t Silica aa = e i. ting 

ant to General Sales Manager. He must be capable of orgar estern Director for Vancouver Headquarters 

ing <ale 2 ~2}} stry on tic } sis and ha‘ , 

she Seilite te — Oe . a tc ae reas" i “4 = A well-established Vancouver resident..with hroax Isine 

the ability to conduc etings, and tc velc roduct, me! m ; 
chandising and promotional ideas. experience is preferred A senior opening: 


Minimum salary to right man $10,000.00, Gener pension MANAGER—INDUSTRIAL RELATIONS Fairly extensive travel throughout Western ( 


plan available This le an lnteresting new appointment with @ rapidly expanding, well necessary ADVERTISING MANAGER 
established manufacturing company , - A 
Reply in absolute confidence to: f 


€ Condidetes should hold a University Degree and have suitable administrative Ae P : 
ond supervisory experience in the personnel, industrial and community relo- Strong an ilvtical skill and a high enerev level are essenti 


Box 500, The Financial Post, Toronte tions fields, including a knowledge of wage and salary administration and A personal reputation for ethical and responsible business 


sofety 


§ or 
AGE: 32-45. SALARY: Fully commensurate conduct is mandatory. The ability to develop business in a 
with experience 
Spplications beld in contidence professional framework, to work effectively with a broad 
range of clients large and small, and to direct competent 


specialists—all these abilities are essentia This responsibility involves the development and implemen- 
tation of major advertising campaigns, using all media, for 


he -. GOO ; 
Oxrecubtiwe YLacement Mewlines 


hack< 1} loafe > > > wh h subctant the tT . 
LATI N A ckground of experience which t € y a strong expanding company Manufacturing and market- 
PUB j 4 A Division of to be effective in all the above activitie req 


acti 


MANAGER LEETHAM, SIMPSON LIMITED In general, preference will be given to executi 


Management Consultants — 550 Sherbrooke St. W., Montreal range 35-45 with at least one University degree 


ing operations are extensive 


The man required for this key position must be a university 

graduate with broad advertising background and from four 

Por the right man we offer a permanent career opportunity to eight years experience with a manufacturing company. 

calling for advanced knowledge of the principles and practices of public with substantial growth potential, excellent salary, annual Some knowledge of the field of mechanical equipment 
bonus, generous expense allowance and a full range of would be an asset 


This position involves complex professional and administrative work 


i] enefits t ° ° 
insurance organization is expanding rapidly and the right man will saieeiapailaied ; censTiiginteaeiti - . _ benefit The opening may be of specific interest where current earn- 


All replies w > treated in strictest confidence. ngs are in excess of 12,000 dollars. 


Age: 32-42. 


Qualifications for this position include: age 30-38 and a university ed PI ' 
. as > , 
cation. Experience in public relations, advertising, insurance or related AN EXECUTIVE OPENING ease reply to Enquiries invited in confidence 


or ee ee kG ee oe woe NEI a a Cockfield, Brown & Company Limited, JOHN HOLT STETHEM AND COMPANY LTD. 
ositior in - 


on a2 , : Executive Personnel Consultants 
icsiaetiensMatiiiinn seitinih isla itiatastainiiass Burrard Building, Vancouver, B.C. 


. - 1454 Mountain Street, Montreal — AV 48-5274 
i aie MS | Canadian Investment Business 
Box 518, The Financial Post, Toronto. 


i his future advancement and security unlimited. Starting salary is 


open to discussion 


On behalf of a maior investment house, we are seeking a 
man with an intimate knowledge of Canadian securities. 


His responsibilities will include making recommendations on An unusual "CAREER" 
Canadian bonds and stocks and direction of the preparation SALES MANAGER 


of appealing and concise write-ups and analyses. In For well-known progressive 


- ; es f h construction and development 
ACCOUNTANT — OFFICE MANAGER || 2222" 1% cooinoion on suneison of research |] Stay ple 


activities, there will be considerable liaison with senior scale low-cost home building. 
mencuamant Extensive marketing and pro- i t te ; 

feo motional experience absolutely nas MUEn fe Eller @ voung wen sesieusly seokia 
essential. CANDIDATES should be. oreferobly, English speaking sotive Canadians with o degree in Commerce o 
Must have initiative, integrity, Finance @. |. A. standing is desirable but not essentiol. Age: under 30 Starting salary oper cf o 
{ | ; ‘ . ‘ set a evel to aftrect men NO ecrnin ct 00 "ge nefits ore additiera 94 ners 6 mone 
charge of accounting and office matters. Preference personal acumen and ability to affect favourably the profit- imagination, ambition, proven Ser eames —— ee Cee, ee ee —— = 
ability and an apti‘nde for hard 
work. 
fessional accounting qualifications. Starting salar) Executive iin com- 
$7,000-8,000 per annum. Please reply in confidence : mensurate with executive per- A 
ef, ’ pe m. eas iv i nhaenc Enquiries invited in confidence | formance. G. HAROLD FISK, P.Eng., Consultant 
to our accountants. All replies held confidential 


JOHN HOLT STETHEM AND COMPANY LTD. Apply: Conselideted Building Dominion Square Building, MONTREAL 


° ° out ial Cerporction Lid. 99 Avenue Rd., 
] P t T t Executive Personnel Consu : = 
Box 538, The Financia! Post, Toronto siete cant ans cake al Toronto 5, Ont. C . . . $0 Management seeking senior Executives, particularly University-trained Men. 


Expanding manufacturing company in west end 
Toronto requires an accountant to take complete This is an important position in a field of activity where 


worth exploring 
L ii PiU} 


1) . : : ler thirt »uith nr ilit rhe ill h i tt fu 
will be given to candidites in early thirties with pr ability of operations will assure the right man a successful 


future. 


ia sa oa = SLO ME LS OE AE AL MeL el 


Pot Tes Seer hn tp - 
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“Canadian Magazines 


influence t 


right p 
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fitter and 


says Mr. Gordon Lambert 
General Sales Manager of 
The Arborite Co. Limited 


den Gi ter 


oO R I > OM Blossom 
E Pink Golden — 
COMPaNny L ©” Sne-Whir 


on tte Glitte, 
emo, ' 
Ep Mm Yellow Golden Glitte, 


M On Glog; 
On TR EA L . Scier Green Tru-Coppe, 
CORON 
To 


WINNIPEG 


He PARR I RC OE 


Mr. Lambert’s ideas on the use of magazine advertising highlight an important reason for the success of 
this medium. 


“One reason for th nadian magazines is—magazines 
build up sales at the n 
Obviously, we cal orite—nor can we afford to be 
absent when that 
By the use « we can build up the prospect's 
desire 1 mplete Arborite story. 
The crowing DO} 
that Canadia 


and at the ri 


The Canadian magazines are a trusted buying guide to millions. Every literate Canadian owes some of his 
knowledge, opinions, and ideas to what he has learned from magazines. 

People believe what the magazines say. Magazines invite more deliberate concentration. The lifelike 
reproduction of your product begets immediate recognition at the point of sale. And the relatively low cost 
of Canadian magazines for national coverage makes it possible for you to be there at the vital moment of 


decision— when, your customer is in the market for your product. It will pay you to include Canadian 
magazines in your selling plans. : 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square Toronto, Canada 


Vv 
“"COuven 


This advertisement 
sponsored by: 


Canadian Homes & Gardens 
Chatelaine 

Health Magazine 

La Revue Populaire 

Le Samedi 

Liberty 

Maclean’s Magazine 
Saturday Night 

Western Homes & Living 
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OTTAWA STUDY hopes to better lockage time 


and emptying locks, 


through improved hydraulic characteristics in the system of filling 


Seaway’s Ups, Downs 


Ottawa takes stock. aiming for improvements .. . 


By JACK McARTHUR 

MONTREAL (Staff) — The visionar 
Pie-in-the-sky days are over for the 
St. Lawrence Seaway. From now on it’s 
sober evaluation and carefull) 
improvement. 

This change in status of the histor) 

making waterway got three-way em- 
phasis this week: 
@ There appears strong possibility that 
capacity of the Seaway canals can be 
increased through use of more advanced 
locking techniques. This general subject 
was getting detailed study in Montreal 
at the eighth congress of the Interna- 
tional Association for Hydraulic Re- 
search, 


y planned 


@ The federal government anneunced 
$7.5 million in improvements wh 
next year should boost capacit 
bottleneck Welland Canal by 25°,. 

@ Canada and the U.S. announced that 
this year, to the end of July, 12 

tons of cargo had moved 

Welland Canal and _ eight 

through the St. Lawrence canals 
réspective increases from last yeat 

19°, and 49%. 

These percentages disappoint the op- 
timists, many .of whom had predicted 
much larger increases. 

However, they do confirm the known 
international interest in the waterway 
and suggest that improvements will 
mean more freight traffic. 

There may be surprising potential in 
better locking techniques. 

Transport Minister George Hees says 


What's A 


From Our Own Correspondent 

FORT WILLIAM — The Lakehead 
ports — Fort William and Port Arthur 
—- are losing Round One of their crucial 
battle with Duluth for the bulk of 


Seaway’s lucrative overseas traffic. 


ne 


are being beaten easily by 
Minnesota port city, ‘200 mi. southwe 
mainly because the U.S. government 
supplying subplus grain at next-t 
nothing prices. 
The grim picture facin 
head 
@ To Aug. 20 total grain movements 
from the Lakehead ports (151 million 
bu.) are down 37 million bu, from the 
same peried a year ago. ty-eight 
foreign ships have picked 
bu. of grain (mostly wheat 
for direct shipment overseas 
@ To July 31 (latest available in this 
category) grain shipments from Duluth 
in foreign vessels going overseas totaled 
37 million bu. compared with only 636,- 
000 bu. for ¢ f last year. The port 
has cle 111 f 
ne Lakehead's dras- 
lion : ss is almost exact 
iluth’s spectacular gain 
Jp to Aug. 20 Duluth’s total grain 
shipments reached 79 million bu. com- 
pared with 38 million bu. for the same 
period a year ago. Last year’s shipments 
totaled 98.5 million bu, Estimated for 
this vear: 150 million bu. 
Meanwhile the Lakehead’s 26 eleva- 
tors (capacity: 93 million bu.) are plug- 
ged tight. 


New Pr 


From Our Own Correspondent 

WASHINGTON, D.C. — The anti- 
Seaway forces are at it again in Wash- 
ington 

This time, in a little noticed action, 
they came within eight votes of passing 
a law: in Congress that could have 
strangled the Seaway. 

This particular law was aimed at 
Montreal and could have killed all U.S. 
grain exports going out via the Seaway. 

A combination of representatjves 


intensive study will be made of the pos- 


sibility of cutting lockage time through 
improved hy; ulic characteri 
the system of filling and emptying locks. 
Research men obviously regard this 
as a subject worth intensive investiga- 
ion, The fundamental hydraulics of 
ship locks was scheduled to monopolize 
| four-day hydraulic 
Papers from Can- 
ada, Russi he S., France, Germany, 
Austria, Its nd Poland were on the 
progral 
The plan to boost Welland capacity 
by 25% next year involves something 
less fundamental — additional tie-up 
walls. They will allow quicker ship 


h ype for i 
puts off - 
tough decision 
on hether th JYelland should be 
“twinnec 
Twin would be costly, though 
most observe! uBgest it’s inevitable. 
However, Canada naturally would like 
to await more experience with the Sea- 
way as it’s now .econstituted, before 
undertaking more major projects. 
In addition, increased-Welland capac- 
ity next year and thereafter should re- 
e for some kind of priority 
system In its use 
Many Canadian industries dependent 
upon quick dependable movement 
through the Wellar iggested this year 


that t \ i ing = @ ~ 
wnat certall f Snipping gen 


Only two or t 1 are clearing 
the ports d: (averag a dozen). 
Total 1958 shipments: 1,123 ships car- 
ried 320 n 

“We're being licked quite handily” 
a port ithority told FP, “because the 
U.S vernment is giving away surplus 

] shipping to Du- 
can’t compete with 


add insult 
are even 


+ 


the ship- 


Americal 


Future impact of Seaway 
feared by tl Lakehead and 
ps will be 


inload thei 


home. 


The rou 


¢ 91 


is abo ii 
pickup 


profitable 

Also slowing down Lakehead opera- 
tions this month: The Port of Churchill, 
now in full swing, is closer and ea 
accessible at lower cost to foreign’ mar- 
kets. 

Duluth shipments broken down to 

31:3 I shipped over- 


9.9 million bu. 


essures 


from the East Coast, the Gulf port 
area, the West Coast, the coal interests 
and railroad interests almost forced 
through a law which would have made 
it unlawful for any surplus grain to be 
exported under the Washington-subsi- 
dized farm surplus disposa] program-ex- 
cept from U.S. ports. 

The oceangoing ships carrying these 
U.S. surpluses overseas do not travel 
the Seaway fully loaded because of the 
draft of the Seaway’s and connecting 


erally bulk lakers — be given prece- 
dence 
This is a decision no one wants to 
make. To discriminate against foreign 
flags might hurt the Seaway’s chances 
of becoming an increasingly important 
direct link between lake ports and 
overseas. 
Meanwhile, the April-July figures for 
this first year of operation show: 
Montreal-Lake Ontario: Three 
lion tons of bulk cargo upbo 
million downbound; 632,000 
general cargo upbound, 214,000 
bound. The increases: 77° in 
bound cargo, 32 downbound 
Welland: 3.1 millior ons of bulk 
upbound., 8.1 
000 of general upbound, 195,000 do 


g 
bound. The increases: 74° upbou 


million downbound: 583,- 


4°, downbound. 

Aside from future “* 
in tonnage, there are other factors mak- 
ing increased capacity important. 

These include the deepeniig of the 
connecting channels in the upper lakes 
— now under way — and the improv- 
ing of Great Lakes ports. 

Many deep-sea masters have com- 
plained about poor or inadequate fa- 
cilities. Presumably, future improve- 

ents will be an added inducement 

e the Seaway. 
seems to be borne out 

h’s experience this 
lakehead town, a vigo 
ment plan reportedly 


increased business. 


head for Lakehead? 


to Canadian por 
ports, 
The breakdow 


>” 


was: o,f mil] on 
lion bu. corn, | 
million bu. bale 
sisting of rve, flax 
“This upsurge 
more jobs, but bet 
Duluth a bigger-thar 
the Seaway traffic,” 
official told FP 
Duluth’s 15 elevators have capacity of 
65 million bu. They, f 


ed to capac 


equivalent of the who l f 
total: 643,000 bushel 

Last year most of the export grain 
now handled by Duluth went through 
Buffalo. 

Shippers at 
cerned and angry because low 
cost U. K. and Commonwealth 
traders have carried more 
lion bu. from the Lakehead to 
and U.S. ports. 

More than a dozén su 
spent, this year carrying grain regula 
from the Lakehead to other Great Lakes 
and St. Lawrence River ports. 

Foreign vessels, other than those of the 
Commonwealth, are not permitted to 
carry cargo between Canadian ports 


in U.S 


channels. They take only 
at the U.S. ports on the 
and then are “topped” wi 
plus grain to make a ful 
they get to the Canadian 
real or Baie Comeau. 
It was this “topping” at the Cana- 


dian ports which the anti-Seaway forces 
complained about. 


They felt it would build up Montreal 


(Continued on page 18) 
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A Stake for You 
In Booming U.K.? 


Alert businessmen can cash in 


if you 


By DONALD R. GORDON 

LONDON — Britain is boom 
ing 

You can cash in on it 

At stake: For Canadian ex 
porters, a share in : ig and 


booming British impor 


L 


covering an increasing range of 


manufactured goods as well 


the traditional raw materials 


as 


For Canadian importe 
chance to capitalize « 
pected widespread ul 
price cuts for British goods 
flecting mass production ec 
omies and eagerness to 
present surplus capacity 

This is the anatomy of the 
present boom: 

@® Fiscal health: Gold reserve 
are big and buoyant, totaling 
£1,150 million at Aug. 1, reflect- 
ing steady month-by-month in 


creases since the low of Sep- 
tember 1957. 

Significance: The cash is there 
to pay for extra imports — al- 
ready shown by the lifting of 
convertability, quota and licence 
restrictions. More concessions 
are forecast for thi 


utumn. 
July’s gold increase of £17 
lion was the best for tl 


mMii- 


1 


since 1953 
@ Exhilarating exports: 
this year are running 
levels in both dollar and 
markets 

Most recent figure 
Jan.-June this vear we 
whopping £1,600 million ($4.400 
million), up £38 million ($104 
million) over 1958. Main in- 
creases; automobiles and luxury 
goods to U.S., heavy engineer- 
ing, aircraft and spares ’ 
@ Cheap imports: While some 
increases have been recorded, 
the costs of the materials im- 
ported for Britain’s manu 
turing complex still are run 
1 


we 


below average 
Currently, it’s estin 
compared with five vear 
£100 worth of imports ! 
costs £97 now while £100 worth 
of exports now fetch about £109. 
Expected increases this vear 
will have little effect on this in 
terms of trade advantage 
@ Solid production gains: Lat- 
est figures for the industrial 
production index reached their 
highest point eve t tl 
June, 111 (1954 fis 
100). Preliminary 
show a continuing 
creases since then. 
The figures are 
healthy 41% ahead 
Forecast for the year: 5 
industrial output, 
gross national product. 
@ Lower unemployment: Totals 
now have fallen for six m« 
in a row, standing at some 
800 for mid-July —a d 
225,000 since the begin: 


the vear. 


Significance: The drop 
the boom 1 
ises | 
mand for consumer goods 
® Higher productivity: 
steadily, index figures nov 


better than 10% ahead 


‘ rohly 
LOO rougniy 


record total. 

@ Lower prices. Gove 
and business economist 
present wage stability and 
proved productivity pose 
couraging prospects for 
cuts 

Some 60°, of British firms 
ported surplus capacity in a re- 


cent survey by the Federa 


of British Industrie 7 


them adding that the 


+ 


on Cos = either hel j 

dropped during the 

June period this yea! 
Already prices 

(712°), refrigerator 

19° ), some machine tools 

been reduced, with fu 

ductions 

rar 

mobiles 

@ Higher incomes: P 

comes are expected 

some 4 to 6°. dur 


i ee ee ee eS eS Se 


possibly more. Tax cuts are also 
pumping extra spending power 
into consumer hands, estimated 
at some £300 million ($810 mil- 
lion) this year. 

Added spending incentive: 
Removal of restrictions on in- 
stalment buying 

What's the Canadian angle? 
Simple and straightforward, say 
the economists 

In the present British market 
Canadians are in the best posi- 
tion ever. 

In particular, two main points 
are cited: 
> There are fewer restrictions 
on funds and goods. 
> There is bigger demand for 
raw materials and finished prod- 
ucts, 

Specific items? From the 
economy - watching Board of 


' 


We Buy More 


U. K, exports to Canada in 
July shot up to $56 million, 
nearly $14 million more than 
in June and 23% above the 
monthly average for the first 
half of the year, according to 
provisional figures issued by 
the Board of Trade in Lon- 
don, Eng. 

This $56 million is only $2 
million below the record fig- 
ure of April. 

U. K. exports to North Am- 
erica shared in fhe general 
rise in British exports and 
rose to $144.4 million, $18.7 
more than in June and 13% 
ahove monthly average for 
the first six months. 

Composition of the exports 
is not yet known, but the 
broad pattern shows an in- 
crease in exports of general 
engineering products, espe- 
cially automobiles. 


Trade, come these prin 
gestions: 

@ Chemicals: Forec: 
year indicate an incr 
mand running 7 

of last year. 

“It’s simple,” avs one gov- 
ernment spokesma! “British 
industry is producing more, con- 
sequently the demand for in- 
dustrial chemicals has increased 
and in turn the need for im- 
ported components has i 
proved.” 

@ Processed foods: Ons 


fF ‘ 


Dig categories aflected 
port liberalizations 
gory could show the 
creases of any section 
dian sales to the U.K 
No figures are in 
mates of the jumy 
30% over last 
even higher nex 
agencies and distri 
ties are set up 
@ Timber: Britain’s building 
boom — current housing and 
business starts are calculated at 
about 8% to 12 ahead in 1958 
means certain gains for tim- 
ber and wood product exporters. 
Scandinavian competition is 
described as “tough and con- 


tinuing’” but relatively higher 
U. K. price levels for wood and 
wood products offers good in- 
centive for competitive 

® Non-ferrous metals: The 
crease in demand 

range of 4% to 7 


mum 


Adding to boomi 
an increase in engir 
ders in Britain of 
4%. and automobile sales total 
close to 20° ahead of 1958, solid 
gains in shipbuilding, electrical 
goods and furniture 

@ Agricultural products: Not- 


+ 


some 3° 


10-rosy crop repo! 
and Western Europe 
of severe drough 
substantial” increa I 
kets for North American cereal 
grains. 
“Millers say 'ow quality Euro- 
pean wheat will mean extra de- 
mand for high-grade Canadian 
wheat and flour to briny bak- 
ing mixtures up to standard 
In addition. prospe: i 
scribed as “excellent 
soybeans, barley and 


les 


appl 


get out there and sell... 


@ Machinery: Spokesmen are 
cagey about naming specific 
tvpes because of “a very fluid 
state” of demand for capital 
equipment. é 
Cited as possibilities are up- 
to-date computers, some kind 
printing machinery, agricul- 
I mplements various 
kind 
Best bet: Enquiries . v 
Canadian trade specialist 
London, already busy renew 
‘ 


pre-war lists of agents, ferreting 


out new ones too 


@ Consumer goods: Alread: 
good array of Canadian-pro- 
duced items has been admitted 
o Britain since the quota 
crease of last fall and t 
spring 

Despite competition fr 
other imported products, Rus- 
sian salmon for one, they've 
made solid sales headway 

Promising newcomers include 
leather garments (women 
coats in particular, successful 
despite Italian rivalry), out- 
board motors, various domestic 
electrical appliances and heavy- 
dutv kitchen equipment 

Canadian government trade 
experts say the outlook is very 
promising all around, 
“There’s every likelihood that 
the liberalization will hold up 
for good, 


o FP. “barring politica 


reported one off 


‘ 1 


derations that may result i 


fii 


icht f 


ght from the pound, the cour 


try’s financial balances are more 


ufficient to stand the 
But there are some flies in 
the ointment too. Experienced 
British agents and representa- 
tives say a number of Canadian 
manufacturers will have to pull 
up their socks if thev want to 
take serious advantage of the 
new market openings 
Points cited: 


@ Design: The opinion is virtu 
ally unanimous that in metal 
goods, fashion wear and other 
solid domestic lines, Canadians 
only stand a chance if .hey have 
superior design. 

Current verdict: Canadian de- 
ign isn’t distinctive enough or 
sufficiently advanced to hold 
any competitive edge over do- 
mestic British goods or those of 
U.S. and Eurovean rivals 
@ Sales push: Despite a report- 
ed “vast” number of enquirie¢ 
lodged with government trade 
offices, too few Canadian bi 
nessmen so far have been doi 
enough about tl basic 


hard selling 
“Markets are going by default 
to the more energetic competi- 
tors,” noted one bank repre- 
sentative. 
“The days of shortage are 
ver, the British are willing to 
they have the money now 
they can afford to he 
and demand as a mat- 
course the same kind of 


of 
demonstrations and services 
are provided to buyers in Car 


ada 


What about U. K. exports? 
Well, say the statisticians, * 
‘ a close look thi 
] 1 for two reasons: 
1—Those price cuts foreca 
hould start appearing in fa 
price lists, should cover a wid 


range of products competitir 


with U.S., West German and 
Japanese merchandise 

2—A lot of the service and 
delivery snags of postwar yea 
| lled off during th 


technique 


demands—s 
plus capatity exists 
ply the present domestic boom, 
more and more manufacturers 
and their salesmen are becoming 
skilled in the rough, toug! 


£ +4 


xp 


It's ot pertect 


pot flaws 3 Canadia 
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In a speech in Toronto this|the very foundation for econo- | 
veek, Hénry Kearns, U. S. As-| mie growth, Any forward-look- 
sistant Secretary of Commerce|ing country which desires con- | 


Also chain drives, ea reducers St X- -point program to prod for International Affairs, com-| stant economic improvement | 


veel : rented on C lian criticism of | welcomes investment capital. 
and transmission equipment mented ¢ anadian criticis V p 


paign to boost exports, in-| and shortly will be off for a)‘ front page al > in the — “a Goveiagenes*. cle ; 
\ ancial Fo »ntitier an C ‘or i oday 18 wel- 
Before you buy iding exports to Canada three month round of trips to) « rT Ds omen rer ene. 


> 7m the growing U. S. investment in It was within this framework | 
busine SS en to 20 oul an d Canadian business. Here is the| that our forefathers in the U. S. 
° text of that rt of his’ weleomed the investment capi- f 
sell in world markets . . 7 sve tal from abroad which gave us , 
Socks le: MONTREAL, TORONTO, VANCOUVER ‘NRY KEARNS the beginning of our inc ustria 
Brosch Offices: HAMILTON, HALIFAX 3y C. KNOWLTON NASH this U. §. selling campaign wi p By HENRY} 7 ye complex ane then were a 
LSS: ee i neg my recent ViSIU lr wit 2 “¢ s ae 
WASHINGTON, D.C. — The) his own trips Quebec I had occasion to read eo we 77 enero ' ore i 
Nrapped up in three words, Europe, South America and the ~ = in ePaLy 4 ao eee er eee come and fairly large amounts, 
a mutual fund : 
v written 2e] certain, Was 1ans ar ri 
inquire about Sell’ He describes himself as ai WERCEN, I feel certain, was dians, are flowing into our 


launching a concerted He was in Toronto this 1 : ) : cilities so necessary to our west- 
iaUNCNINE a ‘e > ¢ i! Orono thi WeeCK 
| 
| 
0 ies “Sel] | Far East he spirit in which this article jncluding investment by Cana- | We're proud to announce that our New York Agency 
campaign theme 1; pell,, fal Last. ; 
has moved to brand new quarters in the heart of New 
f Ie iine concern . ,¢ : , | , ° . . 
ree-man trade mission| “traveling salesman” for Uncle|, ......, ee “7 erm | economy annually. York’s financial district, 45 Wall Street. 
he Departme of Com-/| 5am or in my discussions with some But this hardly answers the} 
pa nt Ol mm f people, I fou 


ae ? the K : rf ir peop! i it more serious contention, that| The move has been made to offer greater convenience 
been sent to the earns says vigorous c fe | cticecne tia thi shat . a: ae ; bei 
National Exhibition in| tien in ze “te anil dex hared this doubt. U. S. private investment is a| and more modern banking facilities to THE BANK’S 
Ve Nai BXN 1 B. é p y ade@- : 
} ' Rs ‘annot escape My Ow! ? or i r econo- | i i i 
hopes of drumming | mands greater co-operative ac- ej : a oe nncett tool of whee a ws many customers doing business in the U.S.A. 
busir for U.S i ’ a : , that this cor mic imperialism. 3 ce 
oo between government and) snnot be justified on the basis Our Toronto-Dominion Wall Street staff is headed 
private business, He says the satin sad shined dearest It must be reported to you oe ' 
ions are} government is hoping to stimu-| 1 pt th po tle Se ee that such a contention comes} by Mr. T. F. R, Elliot, a man with many years o 
n tine 


oe ' irst place, the sstion : . rs 
Italy, Yugoslavia,| late U. S. busine to greater C: mrss pl veg gs ss as a shock below the border banking experience to his credit. Experienced, friend- 
. ; P “Can we survive U. S. invest-| ". Ste . : . 

and Ecuador in the next! sales activity. ee , 7 elie smnoimeniate | Crete. We have been, perhaps ly and efficient . . . Mr. Elliot and his staff at 45 Wall 
ment” 1s predicated erroneously | un . f our > : f 
somewhat naively, proud of ou Street typify the capable, courteous people you'll find 


*r this year, trade missions; Commerce has prepared a efforts v ot _ rset at any branch of The Toronto-Dominion Bank. Let 
Get free prospectus and will seek orders in trips to other| point program for increa either political or economic im- bility of U. S, capital to foreign 


ing them be of service to you and see why . 
26-year record from any yarts of Latin America, Africa, | exports: 5 countries. you an y 
Investment Dealer or Broker = n 


. . periailsl 
; rope and the Far East. . ane Je have made much of the 
or moil this te 3 : P ®@ The selling trips of Kearns. There is another question pro-| We have made mu h 


CALVIN BULLOCK Henry Kearns, the amiable, pounded by this article in The | importance of the capital flow people make the difference at 
Lid affable, ex-California car sales-|@ More U. S. trade mission Post: “What would the Ameri-| to Canada and of its role in faci- 
. decal teeta TO eat : corre. | (76 have gone out alread: : rs eee iattnd Canada's ie nal 
S07 PLACE D’ARMES, MONTREAL han Who 1s now sssistant secres | * ee cans do if British, German, or|litating Canada’s phenomena 


of Commerce for Interna-| @ Establishment of a card in- Tae "capital had similar expansion in the postwar period sa) TORONTO-DOMINION ET 
| Affairs, is spearheading; dex file in foreign service posts penetration into their econ- We find that there seems to 
overseas detailing where foreign omv?” which I would like to|be no lack of agreement 
customers can buy U. S. prod-| answer very simply — we’d| Canada that there will be fo1 
ucts in their own area, welcome it some time a need for foreign ~ 


@ Expansion of the U. S. trade Competition In the capital | capital. Thus it is a surprise to The polities of the matter,|the revenue Canada derives on NC ‘anada Wi ire 
| fair program. market, in our experience, pro-| find that there are some people | for us, have been submerged, if| income taxes alone on U. §, in- 
® Creation of a new service to| duces development and growth| in Canada who question the de-| not drowned in the economics of 


mic: vestment here amounts to some Net Rise 55% 
: ’ lh oficial sirability of capital from the) oy ten 450 mi : sc JV/0 
set up appointments and give that is truly beneficial. ¢ : I aplité our system $450 million annually. 
Lr ees = ae . . ; -apital provides U. S. 7 : r - . or rH Canada Wire & Cable Co., To- 
briefings to U. S. businessmen Investment capital | American investors have. . Too, the exports of goods pro ronto, consolidated “ofit of 
on the needs of foreign coun- ~-- — , er ae .,duced by U. S. investment in » COnsonentee hey Pine 


Y placed capital in Canada solely) 7 ers | $109,000 for first-half 1959 was 
MONTREAL TO EUROPE , tries. . same effort to sell our items! the U. S. had stood up well dur-| with the expectation of some Canada provide your country) :., 


with adie’ innam 09.7% higher than the net of 
@ The promotion of a “visit as our competitors do, ing the recession even though | fjnancial gain through partici- | “''" ¢¢@!4onal income , . . $70,000 for 


NON STOP 7 |U. S. A.” program to increase tastes sald the U. S. best U. S. exports to Canada had) pation in the most rapidly ex- We have never regarded capi- | of 1958 
. w: Sé B - > e . . - 5 e . ® e ‘ aa ‘, ariie . 
= Uy | present U. S. income from tour- ,., sman has enjoyed a buyers’ allen olf sharply. ae panding frontier of the conti-| tal invested in Canadian enter- Operating profit for the first 
lists of about $800 million to an. ; o 5; Kearns said the U. S. busi- 


g ; 7 : arns si U.-{ usi-| nent. prises — the so-called direct| pair of this vear wae $6 
genta) $2-$2.5 billio : ahi market in the world until now, |... community was gradually; Ppoir financial has| investment — as anything but ‘aaieaas ae s088 pas say ca 
G al $2-$2.5 ‘lion Gollars put he’s got to get out and sell heir financial return. has . <6, vo Pp . 


Sa oe “shaking itself out of the shock”, eS ieeiog ae oe Canadian in its participation in| vision for depreciation totaled 
oo , : to get the customers these days.| hav ae to sell hard to been rewarding and their con- - ; 
Kearns noted at a Washington ee ee ae - 


get . 6 the national life 35548,000 ($482,000) . c 
g H \ oe bo na abe'ls & fidence in the future of the e national life. $548, ae eas eee nan 
> Sail ». @F Orts I V al "els . t >} mT} "OV1i é Dee q 
See your TRAVEL AGENT, 7 | press conference this week that € sal ; p ea foreign customers. ‘anadian economy is ‘borne out This capital has always seem- | Provision was $23,0( ($70,000). 
by e . : -.| recovering adding, “We have yoarne > ed nr ctio? : . 4 - > . . 
er call KLM | U. S. exports fell from a 1957 — te Ing 4 Ing so he Kearns denounced protection- the fact that the total of ed to us predominantly interest- Results for the first three 
= : started 1 Ss up an be-| ism as a wav -orrect a trade ae ; sina ‘. 
high of $19.5 billion to artec modes 1p 1 A. ism as a way to correct a trade nvestment from the U. S.| ed in operating under Canadian | months 
$16.2 billion last vear and al lieve the increase will be a little! jmbalance, but he noted that ports, S 
$16.2 1 last year and a} : 5 n reports, Sec- 
. ‘ } more pronounced during the re- iless U as ¢ ¥ , @X- . . : ; ade aa scih!l a} ° 
1959 rate running at a little| vo : : unless U. S. has a he ra : *> combined, which has been add- tions as much as possible with| ,.4 quarter was considerably 
Ler Le mainder of this yea! rt situs tc ~g . 1 : ne Canadi: “ene : . F . 
more than $15 billion. : ; port situation, it could lea¢ ed to the Canadian economy the Canadian scene better, he adds, with first real 
7 — . Pane ‘ his includes I s.' strong ‘essure »strict in ; ; _ ; » He aads, wi : é 
Y The U. S. foreign trade offi- Kearns said this include .9./ strong pressure to restric during the past six years, ex- From our observation post in ' . 
Uf Jf e . eee exports to Canada which have. ports : os, Pa a improvement being felt in May. 
ROYAL DUTCH di hi A cial denied that American busi- \ ani V ceeds the value of profits remit-| the Department of Commerce, 
AIRLINES is unrealistic to expect a| ted back to the U.S. during this| in fact, we are impressed that Prospects are encouraging in 
1 . } we , “f . 
long time picture where you al- period by a margin of two and|Canadian branch plants are| heavy power cable, steel cored 
ways have an excess of imports one third to one. very zealous in pressing 
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I 


onclusion 


davs. The t . oem wba . r . 
The VU. S. Department o on the assumption that U. 5S. 


private investment Is tool of 


THE BANK THAT LOOKS AHEAD 


the first six months 


were disappointing, Pres- 


Conedion Cities of reinvested earnings, laws and in identifying opera- ident O. W. Titus 


Offices in principal Gj | 
y 


ness was pricing itself out of| been rising. “Tt 
| world markets. In Toronto this week in a 
| “Just not true,” mi said. He] speech to the Board of Trade of 
| indicated he felt U. S. business-| Metropolitan Toronto, Kearns 
~|men simply were not selling} spent most of his time empha- 
| hard enough in the world mar-| sizing what a big market U. S. is 
ket. and will continue to be for 
He said: “Across the board we | Canadian business 


are competitive, if we'll make He noted Canadian exports to | 


vvscovanin YR ~=—-sNew U.S. Pressure 
Aimed at Seaway 


(CONTINUED FROM P. 17) | that shipping grain via the Sea- 

; ; e way instead of a Gulf or East 

+ , y 1+ . ) | e . -- | 

to a point where it we ud De Coast port, will save about 17c| 
a S come the greatest port in North ,.. 
ees -_ 


as | for fast 
| 4 nerica. or 


he debate on the House floor 
They said Montreal would grew hot and heav y, with angry STAN Va 
# | take all the Seawa OUSINeSS | words about Canada in gener: 
“Man watches the stars jaway from the other, Great) and Montreal in particular 
: | Lakes ports. Rep. George P. Miller, Demo- | Val 42 
while standing in mud” | This argument, however, v om 


ver, Was | crat ' from California who 


o 
|hardly accepted by the Great how feared the p lity of Service 


Ever since Adam, man has been forced to do Lakes representatives and those los ng export 
endless battle with the hazards of his own environ- from the farm belt. They id 

ment. And for just as long, every round has Ses: ee Seilemeaway fangs 
nded in a draw. 


com- | aluminum transmission cable and 


over exports,” he said. Experts have estimated that petitive positions... ‘magnet wire, Mr, Titus says 





hind the apparent smilin i- | build ‘anadiar 
cern for the Lakes ports have no prejudice ¢ 


Sure, we loat wit th ride t 7} urn ers After a fierce two-day battle c l 
g price when © lewspap on the floor of the House, the home and 


tell us that a new man-made satellite has been Seaway-demaging law was vot-|care of our own 
put into orbit around the earth, or that a handsome, ed down 142 to 134. ( ibuting to the 
gold-plated rocket has been shot 70,000 miles Meanwhile, at midweek, tl f a foreign port.’ 
into outer space. But turn the page, and our anti-Seaway battle moved t Texas Democrat Bob Casey 
dreams of grandeur crumble to dust. the Benate where mat fo es 
publican Senator John 
Here in our own hemisphere a volcano erupts introduced an amendment that rking vet 
and demolishes a Caribbean village, a tidal wave would do the same thing that sume this role of leader ship and | 
. : . was rejected by the House ‘ontrol shipping on the water- 
engulfs a whole town in Louisiana, while out on 


3 s In view of the close vote in | way, and unless you vote for the 
a misty Atlantic shipping lane a so-called unsink- the House, observers feel there | (law) you are aiding Montreal | 
able ship goes down with all hands when it is about a 50-50 chance Senator | in her ambitious plan .. The 
collides with an unexpected iceberg. Butler’s amendment to prevent | foreign-flag ships and the for- 


| transshipments at Montreal eign-grain operators have taken 


In everyday life, the wise man will take his own would get approval. your shirt and your pants, arid 
private precautions against disaster. NALAC’s As of Sept. 1, the U.S, De- | now you are fixing to give them 
life, sickness and accident, and income - pro- partment of Agriculture is sta- | your underwear.” 
tecting insurance are the best quarantees against tioning grain inspect rs | : This withering attack on the 
the hasards-ef the future. Call our office s6en, Montreal and Baie Comeau. ‘Seaway and Montreal, however, 

The hullabaloo began when| was answered with equally | 
this was announced by the de- | angry words. One Congressman 
partment. called this debate “another war 


| The inspectors will grade} between the States.” | Standard Tube can give immediate delivery on 
|U. S. grain stored at the Cana- Rep. Sidney Yates, Chicago 


dian ports and exported under | Democrat, called the proposed | your request for aluminum sheet, plate, bar, extru 
insure confident livi ng the government surp! 


? 


and learn how you can insure confident living— 
today and tomorrow. 


irpius deals law by the anti-Seawa force 


The anti-Seaway forces felt if “a dagger aimed at the heart « sions, tube and wire to all standard Canadian 
NORTH AMERICAN they could kill this budding every city on the Great Lakes 


business for Montreal it would!. .. (it) will dynamite the alloys, Just pick Up your phone and order, 
force all grain shipments to Lawrence Seaway fe i 

leave the U. S. via the Gulf or| grain trade is concerned 

East Coast ports instead of via | fectively as if explo 


the Seaway. seid oft in tee locks a1 eZ Write or phone for immediate service 


They could, in effect, strangle dams Stondord Tube stonds 


the Seaway, since U. S. grain Minnesota Republican, Rep. for Steel Tubing too! t STANDARD TUBE AND T. I. LIMITED 
CANADIAN HEAD OFFICE — Hamilton, Ontario shipments are expected to pro- W r Ve eee 


Walter Judd warned: \ ' 
: : voilable fer imme- WOODSTOCK © HAMILTON © TORONTO © OTT © MONTREAL ANGO: 
Offices in Toronto, Winnipeg, Regine, Calgary, Edmonton, Vancouver vide a considerable amount of *. . . It is discrimination distin. . " a ’ 7 anes mm <¥ wes 


. . diate shipment, 
the Seaway shipping and toll against one of our strongest and 


) . Also nianconianes e MATERIALS HANDLING EQUIPMENT 
collections. | best allies to the north of us. 
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FOOD DOLLAR FIGHT 


Shop-Easy Partnership 


In Big Expansion Plan 


From Our Own € Oi 4 
VANCOUVER 


among 
among 


Capital Holdings is headed by 
L. Hurst, youthful 
RCAF veteran 
Easy’s 
should 
the 


— Competiti Thomas 
the food chain 
ern C ida likel 


ané 


Shop - 
markets” 


nerce 


tt, rt 
pa 


tou 


tensified by u Xt } 
ion plans of Shop-Easy Stores, 
Ltd., Winnipeg, 
uge Western Grocers-Loblaw 
f George Westor 


i empire of V 


a Van 


the 


crap for better 


one arm oft! Sh on 


arket operators 


The company makes clear 
it will offer such partnerships— 
tre Which would give the rator 
Ltd..| Up to 75% of the profits to 
embers of its own staff, to 
“other organiza- 


independents 


will be 


operators 


‘Ou- 


ope 


( snopping cel 
Capital Holdings 

preading more 
Prairies and 


akehead 


ly through the 
i » the L: 
The company is also starting bviously, it 
a “partnership market’ pro- the 
gram, to give financial aid competitorsg 
top-flight supermarket 


bidding 
now 
to 
operat- 


ors. 


Holdir 


“We would supply the money 
and the operators would supply 


\Loblaw’s, Steinberg’s Clash 
In Maritime Shopping Centres 


From Our Own Correspondent 
JOHN, N.3 Lob- 
joined Steinberg’s in 
lthe Maritime supe! id 


open its first 
of 1960 as part 
snopping cent 


it John’s north « 


SAINT 
jlaw’s has 
market fie 

Loblaw’s will 
outlet in fall 


7¢ + 
of 15-store 


the 
an 
in Sair 
Steinberg’s has opened one 
store in the Oromocto shopping 
centre—60 mi, f 

near C 


rom Saint Johr 


amp Gagetown 


has ounced plans for 


tional outlets. One 


yutlet is to be 
(FP 13). No 

been announced 
The 
9 


part ol 


June 


Loblaw outlet w 

a $2-million Cemp In- 
vestments Ltd, Saint John sh 
ping which 


tu 


»p- 
plaza-—fo! 
rned this 
About 


John's 


sod wa 
week, 
40% of 

population 


Greater 


lives 


Saint 


in tne 


Food Chains 
Start War 
W ith Stamps 


There w be a tie-in with A trading stamp war between 
Sir A ra.np will! the giant food chains was start- 
shopping plaza Ontario weekend 
Simpsons-Sears store Loblaw Co. 


inced a Vv 


immediate area. Nearby is 
Simpsons - Sears outlet, a Do- 
minion Store and a Sobeys Ltd. 
outlet 


npsons - Sears. 


Irom iast 


the 
Groceterias 
plan for 


e . ’ ast 
Le officials 
75,000 


Ince 


mp 
: ne prov 
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Weshwerths, Reitman’ s, Agnew- 
Surpass and Bata Shoes. It will 
be the first entry to Saint John 
nd Reitn Other 
are to be i 


announced. | rea] 


oune 

Steinberg’s Ltd., Mont- 
Power Super Markets and 
Independent Al- 
are liance announced premium 
(1959 )| plans of t 
As yet there is no sign of the 


an’s. 
upant 
Architects are 
Hann. 
Cadillac 


Ltd. 


Bregman and ! Grocers 


contracto! 


Genera! 


Contracting their own 


It js Stamp 
ry Loblaw’s 
Canada. Star 


THE FINANCIAL POST i9 
Trends 


August Edition of our Canadian Metals Survey 


in metals markets are analysed in the 


Copies available on request. 


JOHN M. EASSON & Co. LIMITED 


MEMBERS TORONTO STOCK EXCHANGE « + « 


217 BAY STREET « TORONTO 1, CANADA + PHONE EM. 4-1138 


ELLIOT LAKE STORY 
Jack Chisholm Film Produc- 
tions Ltd., has completed a film 
the Ontario government 
the history of uranium mining at 
Stores has not yet) Elliot Lake. It portrays the prob- 
j ems incurred in developing a 
community from a forest 
in only five year 
available for 


war being extended to 
stores in western 
np are ilready ~ 
, ior mn 
ide 1 in Quebec 


Dominion 


najyor 
wilderness 
Pris free loan 
from Department of Planning and 
Development and the Department 
~f Mines of the provincial go 


rv 
ernment, 


ints are 
¢ 


fohtinehood” 0} nailer the know-how,” said a 
Eas) spokesman The 
would entail a legal 
ship, and the 
required 


‘aplital 


Shop- 
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would be 
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ted eight of them operat 


to put up only 


Shop-Easy 
that 25 stores of 


of 


closed 
Tomboy 
independent grocers, 
serviced for some time | 
tern Grocers, will change 
this fall Shop- 


recently dis 
the 
grouy 

already 
by Wes 
their name 


to 


Power Food Chain Plans 
$3 Million Growth Drive 


Markets Ltd., 
Id f 


food retailing | ye 


Power on store expansion in last 


-ar-0O 


blue-printir expansion is 
with opening 


Toronto 


ea MICROPHONE/SPEAKER 

at COMBINATION 

Fits hand comfortably, fingertip 
control. Microphone records, 
speaker plays back. Easy erasure. 
Pilot light record indicator. 


of 


pnase 


TAPE MAGAZINE 

Plastic magazine for simple, 
clean, quick loading. Fingers do 
not touch tape, no adjusting 
needed. Dictating capacity 35 
minutes. Tape re-usabie. 


completed 


BALANCED FOOTSWITCH 

For transcribing, extra sensitive 
footswitch reacts instantly to toe 
touch. 3 positions, forward—stop 
—reverse. 


week of a 
of Seal 
opening 
Oakville, Ont 
“Besides 


ae oe EARPHONES 

0 ty ypes for transcribing. Sim 
- earl oop type permits answer 
aeeoeed stethoscope type cuts 
out all extraneous noises. Clear, 

rich sound cuts down errors. 


borough 


at 
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Sonain Into U. - Plaza 
GEO. H. HEES COMPANY LIMITED A: ieast one Montreal company" 


late: of an outlet 


growing with 


we be 


new 
bringing 
through 
districts 


‘lieve in 
rn merchandising 
older 


stores 


areas, 
le 


moa 


supermarkets to 


where existing are often 


Man- 


nstein 


rCr-—-——— 


obsolete,” and 


We 


-resident 
Director Leon 


out, 


ng 


yunding of the company ac- 


can be traced back 51 
Mr. Weinstein 
Weinstein’s 
Sarah, launched a 
business in down- 
Toronto in 1905. The first 
store as such opened 26 
in Toronto. 


Lakehead Market 
Next Target 

For Clover’ Farm 
growing Clover 


Stores is stepping up it 
bigger 


rin of { years Says 
Rout 
I Located close to 
the border, 50% of Plattsburgh’s 
retail volume is accounted for 
| by Canadian dollars. 
Construction 
first 28-store stage of 
ng 160,000 sq 
conditioned space, pl 
space for 2,000 ca 
Jerome Lieberthal, 
Champlain Drugs, 
of the Ca 
to move in 
inits open 
Canadian companies are 
with the 


U.S Mr. parents 


reason Samuel and 
mall grocery 
town 
Power 
on 


tre, 


ted 
the cen 


ft f r 
it Ol alir- 


has tar 
years ago 


CAR CONVERTER 
Simply plug in mobile power con- 
verter. Makes Philips Dictating 
Machine usable anywhere, any- 
time. A tremendous time save- 
er for travellers. 


parking 
Developer is 
New York. 

Montreal, is 
nadian companies 
when the first 


Novembe!: Fast - 


CARRYING CASE 

Sturdy, simulated leatherette 
Carrying case contains dictating 
unit and microphone, 


Size: 8” x 10” x 4”- 
Weight: 8 Ibs. 


Smaller than the letter you write 
pounds lighter than comparable dete se 


one 
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Farm 
Ss program 
hare of the 
market 


Other 


negoliating 


owners to collar a 
Canadian retail food 

Latest step 

Clover Farm hz 
chant Distributors 
William, Ont.. 
affiliated wholesale 
sponsor and 


Bot! 


Plattsburgh region is currently 
riding the crest of an economic 
resurgence. 

A new Strateg 
bomber 
services 
U'Ren as) in 
Mr 
Sales Man 
and Director and has 38 


experience 


taken Mer- 
Ltd. of Fort 


t ‘tc famil f 
nto WS tamliy ol 


a e as 
WILLIAM A, U'REN 


HUGH H 
Hees 


the appointment 
Managing D 


LAWSON, President 
Company Limited, Toronto 
of William A 


rector of the Company 


pase 
grocers who 
service food outlets. 
Clover Farm and Food- 
nd markets will be opened in 
e Lakehead area 

‘Th 1e voluntary 
10 wholesale 


announce have br 
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truction boom. Nev 
uding branch plant 

of Quebec-based man 
with the Seaway 
to the bright out 
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n the Hees Organization. now has 
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5 other food markets 
to Saskatchewan 
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Dosco Ships Steel 
Via St. Lawrence 
First two shipments of steel by 
wate Sydney Works of 
Dominion Steel & Coal Corp., { 
the company’s Montreal Works 
(formerly Canadian Tube & 
Steel). 
S.S. 
Sydney 


of steel 


has left 


Dundee 
Harbor with 
billets and 
be fabricated 
sified line of 
products 

Cargo is the first shipment of 
steel products by water from 
Dosco’s Sydney Works to Mont-} 
real since 1946. Second shipment 
including nails and other 
product scheduled for 
September and _ shipping 
authorities have intimated that 
are the first of possible] 
shipments later this fall 
and next year 
Shipments 
because 
St. Law 
ested in 


from 
a part cargo} 
rods which 
into a widely | 
finished steel} 


has sailed 


will 
diver 


FREE 5 DAY TRIAL OFFER 


PHILIPS INDUSTRIES LIMITED, 116 VANDERHOOF AVE., TORONTO 17, ONTARIO. 
Gentlemen: 


| am interested in learning more about the Philips Dictating Machine, 
without obligation. Please... 


| arrange for a free demonstration 


eS 


PROFITABLE 


Your mon 'y earns money, 
grows jaster. 


billets 


aren 


sie de Ea 


PHILIPS INDUSTRIES LIMITED ® DIVISION 
OF PHILIPS ELECTRONIC INDUSTRIES LTD. 


early ] have representative telephone 
these ] arrange for a free 5 day trial 
NAME 

POSITION 

COMPANY NAME 

ADDRESS... 


© send illustrated literature 


imilar 


are 


larger sh 


made possible 
ips going up the} 
Seaway are inter-| 
bate% = Po ’ , 

aking cargo at Sydney. | 


PRACTICAL 


Your savings aren’t “locked up” 
for long terms. 


rence 


U rge Five- -Day 
Shopping Week 
For Calgary 


From Our Own Correspondent 


CALGARY 


tailers sh 


PROVINCE 


@ You may choose any date 


between 1 and 5 years. 


@ Available in bearer, 
form. 


@ Easy to purchase. 
@ Approved trustee investment. 
a five-day bus 


CANADA PERMANENT gary, 
MORTGAGE CORPORATION * ‘The 


Alberta 
Over 100 Years of Service to Canadians 


ation, 


erm and maturity 
term and it} MARITIMES 


GENERAL RECORDERS COMPANY 
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BENOIT INC TON FICE PPLY LTD 
5 St. George Street . “adie eee ee NELSON BUSINESS MACHINES LTD 
Jerome, ?.O Sault Ste. Marie, Ontario Ps O. Box 2, 39 W ams Street 
Division of General Films itd , atharines, Onterio, Tel: M 
7-9 Rowan Street mM A. Trembley 


JAMES-NICHOLAS LTD 
St. John’s, Newfoundiand LIBRARIE REGIONALE INC 


737 Red River 
441 est rue Racine Port Arthur, Ontorio 
IN EQUIPMENT Chicoutimi, ?.Q 
ee a . WHITFIELD OFFICE OUTFITTERS 
179 Grafton Street Mr. G. Langevin 4% Mississoge Street West 
Gcmaeee, PA GABRIEL LANGEVIN Orillia, Ontarie FA 5-573) 
J. M. HILL & SON LTD 


77 Ave. Grande-tie 
oc Street PETERBOROUGH OFFICE SUPPLY CO 


Valleyfield, °.O 
Connor 7 . 
AUTHIER® ET FRERE ENGR Ottawa. Ontario. Tel: CE 3-7783 404 Wolter Street 
Princiogle Ontario, Tel: Ri 5 


Grenby, ?.Q WELBY OFFIGE EQUIPMENT 
262 Pitt Street 


that, of 357 retail- 
que 238 favor remain- P. OULETTE INC Cornwall, Onterio, Tel: WE 2-1363 
f r mal 2° St. Charies Street 


MAIL COUPON TO YOUR NEARBY BRANCH, OR TELEPHONE ng closed for one d addition “i MILLS OFFICE SUPPLIERS LTD NELSON 
Sunday, 12 oppose it and 107 eens . 35 
failed to reply QUEBEC ONTARIO mas eee , : amilton 


Of 238 in favor of closing, GERARD POULIN INC CRUCE COPIES SUPTAY 
174 al ; “ 92 Cote d' Abraham 479 Cassels Street Street ake Sas 
174 already Wednesday Quebec 4, ?.0., Tel: LA 2 Bey. Ontario, Tel: GR WO 2-2627 Vorente, Ontenia, las WA os 
and plan to contint 
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So 


OFFICE EQUIPMENT CO. OF CANADA LTO LOWETH OFFICE EQUIPMENT CANADIAN BISMAC (LONDON) LTO PRAIRIES 
ion to 


1016 Beaver 259 Regent St., South 223 Dundas Street 
T yn 4 i 8! e GE a 42 
week, P.2., Tol UN ’ Yoh OS 3 Ontor GE 8-4 NATIONAL TYPEWRITER & OFFICE 
EQUIP. CO, LTD 
a 408 Portege Avenue 
niceg. Mor., Tel. SU 


CANADIAN ELECTRONIC LTO 
special Products Department 
09th Street at 107th Avenue 

Alberta, Tel: 4645! 


GENERAL BUSINESS SYSTEMS, 
(ALBERTA) LTD 
206-12th Avenue $.E 
Calgery, Alberta, Tel: AM 3-4069 
GENERAL RECORDERS COMPANY 
4 Division of Genero! Films Ud 
1534.13th Avenve 
Regina. Sask 


registered or accumulative Edsonten, 
UNITED OFFICE MACHINES (SARNIA) LTO 
133 North Front Street 
Sarnia, Onterio, Tel: ED 7-6571 


W. H. DOIDGE & SON 
2050 Wyandotte Street West 


Ontarie, Tel: Cl 4-72 
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A survey of re 
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ee Tel Windsor 
BALDWIN-BECKWITH LTD 
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surve 
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conducted bv the 
Merchant ’ Asso- 
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He 


fox 


R. ®. COLPITTS & SON LTD 


1504 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD 
1447 Ellis Street 
8.C., Tel: 3202 
B.C. BUSINESS ELECTRONIC MACHINES LTD 
2207 Oak Bay Avenus 
Victorio, B.C., Tely EV 2-9524 
BROWNLEE OFFICE OUTFITTERS LTO 
529 West Pender Street 
B.C., Tele MU 4-332) 
CARTERS OFFICE EQUIPMENT, LTO 
615-12th Street 
Mew Westminster, 8.C 
McRAE BROTHERS LTD 
777.329 Jrd Avenve 
Prince Rupert, 8.C 


WALMSLEY & MAGILL 
1 King St Eos! 
Onterie RA 5 
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Ontario, 
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MACHINES LTO 
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ay in t. Johns, P.O Kaliowne 


Canada Permanent Mortgage Corperaiion, Hp 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) the 


THE JAMES TEXTS LTD MP 


Front cod 


Send me full information on Canada Permanent Debentures close on O T 


4874 North 2840 Belleville nterio, Te 


NAME ne stores, 


laying 
ope 
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Ho 


Montres Sudbury, Ontarice 22 
TIMMINS STATIONERY & OFFICE SUPPLY LTD NELSON BUSINESS MACHINES LTD 
139-34 Averve 74) King Street West 


Ontarie, Tel: 1930 Kitchener, Ontorie, Tels SH 3-8822 


; Te 
open six days a 


n until 9 p.m 


ADDRESS __ 


Rie Sena oT", aan JEAN BANVILLE INC 
1405 Rue Notre-Dome 
Treis-Rivieres, P.O., Tel: FR S-4771 
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Calgary 
vacancy on 
resignation of Eric L, 
of Calgary, who has been a Director of 


the 
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What the Man Said 
\\ 


Let Us Show the World 


We Have Know-How 


Canada can take leadershi pin winning 


XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are onnounced by soft 
chime and signal light. Converse- 
tion is privete and confidential, yet 
you can reply from across the room, 
if you wish. For complete infor- 
mation ebout this smooth, efficient 
system— 
Call or Write 
XECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bortlett Avenve, Toronto 4 
LE. 1-9961 
National Soles and Service 


ANNOUNCEMENT 


SOUTHAM COMPANY 
ANNOUNCEMENT 


ence in 

The fact that Canada doe 
have enough capital for the de- 
velopment of its 
|cannot be permitted to exclude} 
| Canadian talent in 


the economic struggle with Russia. 


This world-traveled U.. S. engineer 


says we haven’t much time left... 


By DAVID R. WILLIAMS Jr. | 

The , 
aggressive 
economic 
munists 
as 


importance of ( 
participation 

war with the 
cannot be 
may 


it make a vital 


the outcome 


own 


and development of 
jsources from the 
the struggle for 


Also 
ada’s 


| affairs 


ine uncial! 
the adv 


sepal 
cannot be 


+ 
ite 


Western campaign fo: 


G. L. CRAWFORD 


Southam Company Limited, newspaper 
and commercial printers, an- 
nces the election to its Boord of Direc- 
of George Ll. Crawford, LL.B. of 
gary. Mr. Crawford is legal counsel 
and a Director of Western Minerals 
, Western Chemicals Lid. and other 
companies. His election fills a 
the Board created by the 
Harvie, Q.C., also 


Company since 1946. 


(Advert 


David 
Cleveland, is a vice-president 
|and director of the world-wide | 
| engineering 
Bros., Tulsa, and a director of 
Dutton-Williams 
gary. 


ee oe 


R. Williams 


firm, 


Bros., 


South 


sement) 


Berna, 


af 


es 
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Ro 


etna or a 
FORD 
Him 
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BLOOR. NEAR HIGH PARK ToRaNTo 


The New Holy Names College for Girls, 


Montreal, Que. 


Heated by five Volcone Starfire Automatic Boiler (three 350 HP, 
ene 200 HP and one 40 HP) which alse heat the couvent seen in the background. 


Architect: Felix Racicot, Montreal 


Consulting Architect: Jean-Marie Lafleur, Montreal 
Consulting Engineers: Archambault & Roy, Montreal 
Gaston Ste. Marie, T.P. Montreal 
General Contractor: Duroc Construction Inc., Montreal 
Heating Contractor: J, W. Jette Limited, Montreal 


* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


® Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. ~ 


@ A complete unit — compact 
design — easy to install. 

®@ No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 
fuel and electric lines—and 
it’s ready to operate. 


@ Economical. 


ae Veneta J 


More thon o centur 
of speciclized experies 


VOLCANO LIMITED 


8635 St. Lawrence Blvd., Montreal, Que. 
Works: St. Hyacinthe, Que. 
Branches: Toronto e Quebec City 
Soles ond Service Representative: 
in oll principal cities 


anada § 


overlooked 
diffe: 


not 
country 


exploration 


Jr., 


Williams 


Cal- 
His annual travels in-| 
clude a good deal of time in 
Canada, as well as trips to the 
Middle East, 
and Europe. His firm moves 
Canadians to the far corners 
of the world on pipeline con- 
struction jobs. He knows what 
Canadians have done already, 
has great hopes for what we 
might do in the future. 


4merica, 


of 
ment in these resources. 
It should assume special 
ership in this most critica] phase 
of the cold war. 
While we have 


recognition Western invest- 


lead- 


been busy 


! 


striving to avoid checkmate in| ; , 
| fectively on the economic front. 


the military chess game, Russia 
has expanded her more subtle 
campaigns. To her conquest of 
men’s minds has now been add- 
ed a determined dri the 
world’s resources 


ve for 

Western countries, accustom- 
ed to rising nobly to fearsome 
challenges, simply don't 
sufficiently concerned 
these deadly but 
threats. 


It makes yo hack] rise .O 


seem 
with 


less obvious 


hear people from many quarters 
abroad express the opinion that 
the democracie 


give way to the w 
dedicated people 
We 


nists are laking every 


count 


must admit the Commu- 
} move 
and that we 


ourselves 


are devoting 
t of the 
hard ad- 


$ - ¢ 
to onl pal 


strugg 


iggle, but it to 
mit we are 
lenge. 


World 
victory in 


nequal to the chal- 
feéling ince the Red 
China, has _ been 
moving like a tide and we have 
blindly resisted identifying 
ourselves with the status quo 
instead of moving intelligently 
to cope with the 
Our adversary, 
understanding 
been riding 
| giqating 
been 


events. 
with better 

than 
this 


our 


we, has 
and 
have 
one. 


current 
as posit 


swept 


ions 


away one by 


Actually, there are as many 
dangers for him in the rapids 
ahead, and ironically may 
be better equipped har, he to 
ride them—that is, only if we 
make a gigantic and concerted 
effort.:Such an effort would be 
as big as the military phase of 
the cold war and will require the 
kind of co-operation that exist- 
ed 


Wal 
being an 


Not ng 


misreading 


we 


+ 


among the allies in the las 


ils 


rt, I may 
some of the 
signs. Nevertheless, traveling a 
great deal and periodically 
| Visiting many places, 
vivid impression 
and trends: 


ex pe 


be 


re- 
fives one 


,a of 


economically sound develop- 
ment exist in the world. Starva- 
ition and misery are 

| necessary and there really 
| 

1 


| @ Fantastic possibilities for 
| 


not 
is 


Invested in 1944 . 


Account latest valuation 


‘Some Stocks Over-valued’ 


change | 


; 


enough for all 


be brought 


if initiative can 


to bear on the prob- 
lems 


@ Government policies, 
though necessary to support and 
regulate, can never initiate ef- 


It must be ] 
prise. 


eft to private enter- 


@ The U.S. is living in a false 
existence that is growing apart 
from the rest of the world. The 
danger unreality is that 
it depends upon always 


being self-sufficient to 


of this 
Ou! 
and able 
insulate ourselves from o itside 


influences 


@ Westerners have not yet 
recognized the power of ideas. 
Today, ideas 
nomics and 
A visitor to t 


countries 


can change eco- 


balances of power 
ommitted 
West 


far +} o 
for anything. 


ne ine 


notices that the 


no longer stands 


@® Rissia has usurped our 
reputation for improving the lot 
of man, and is all too easily able 


to plaster us with f 


the labels of 
imperialism and reactionism. 
Ironically, the world tide of 
feeling 
based 
tenets. 


selves 


largely 

It ts 
made to 
eyes of millions a 
enemies olf 
nation, 


appear 

the material- 
self-determi- 
and blockers 


ists, 


of progress 


@® The world’s population is 
divided into three parts: west- 
ern democrac iron ¢ 
and uncommitted countries 


urtain, 
The 
see 


waiting 
of the other 


last group is 
which 


to win. 


to 
two ls going 

The word “freedom” is 
understood by most of 
people and democracy appears 
little different from other politi- 
cal systems to them. 


not 
these 


They will be swayed more by } 
the idea of participating in phy a 
sical developments than 
litical 


by po- 


arguments 
Nevertheless, these 
may us 


eople 
e democ! 
which we must respect, to eject | 
us from their areas. 
not bayonets are threatening 
many of the overseas bases upo! 
which we depend to discourage 
Russian military 


atic privileges, | 


Votes and 


adventures. | 
@ Being an engineer, I also am| 
aware .hat we are faced with | 
unbelievable developments in| 
science and industry which | 


MaeNab’s Portfolio 


A Managed Investment Account 


$10,000 
$39,930 





Recent breaks in the upward climb of the market are good | 


evidence that some 


MacNab’s manager. 


stocks 


have become 


over-valued, says | 


He has made no changes in his client’s portfolio since his last 
report, and feels that the approach to any new purchases should | 


be a cautious one. 


The manager points out 


the 


difficulty of 


distinguishing 


between stocks in a growth stage and those at the peak of their 


profit potential. 

Here is his report: 

A break in the 
Jones industrial averages earlier 
this month points up the obvious 
fact that some stocks are over- 
valued and that caution should 
be used in selecting new pur- 
cnases. 


shar} 


As it seems to me, the success- 


investor is one who has his 
the 
t the right time. 

While this is obvious it is not 
eas} 


* investments in 
security a 


richt 
rignt 


I have endeavored to spread 
MacNab’s holdings broadly 
among the principal industries 
and to weigh the percentage jin- 
vested in each, industry accord- 
ing to the seeming attractiveness 
of the stocks the 
companies at the time. 

Of course, it is 
possible 


of 


leading 
not alway s 


to forecast accurately 
which industries are in a growth 
cycle and are at 
the peak of their profit poten- 
| tial. 


An example of this ig the 


those 


which 


Doyo 


} 
natural gas industry which was| 
most popular with investors a| 
year or two,ago. The appoint-| 
ment of a National Energy 
Board consisting of technical | 
experts should be helpful to the | 
industry. 

The and | 
western oils have been the least 
attractive investment during the} 
past two years. 

On the 
distilleries, 
biles and steels have been the 
most attractive. These groups 
have been well represented 
your account recently 

As set out in tabulation 
accompanying my last report 
(FP, Aug. 8), brewery and dis- | 
tillery shares represented Mac- 
Nab’s largest holding (25.8%), 
public utility 13.5°,, mining 
11.8% and banking 7.5%. 

No purchases or sales were 
made in the account during the | 


Dase meta mine 


banks, | 


star 
1utomo- 


other han 
chemicals, 


in 


the 


| past month, 


| that there 
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your offices. 


executive and staff efficiency. 


a Harding carpet 
means many things 
to a business man 


dent areas. 


designed to suit your exact needs. 
“Sound Conditioning with Carpet 


Brantford, Canada. 


For the first name in fine carpets choose 


could utterly change our way of | 
life in only a few years 
Our use of water, fuels, pow- 


The benefits of membership 
in this economic agreement 
woul@ have to be sufficiently 
er, and chemicals will be several | attractive to inspire the changes 
times present levels in only 10| needed for each country to qual- 
to 15 years. We must be first in| ify. 
developing those innovations 
which are for the good of man- 
kind and give them to all the 
world 

While Russia or any la 
country can excel in one special | 
field of science, powers, and other assurances 
tern world has the init that would permit capital 
produce human benefits on all! flow on a purely commercial 
fronts of 


lessons is that the customer still | 
has some rights and bargaining 
power. 

The Arab countries discovered 
that Russia could disrupt their 
oil markets but not replace them 
with an iron curtain market, In 
other words, they could deny it 
but not buy it 

Russia 
buying power t 
tion on her 
cially if we 


Some of the attractions could 
be the underwriting of the cur- 
rencies of the newer countries, | 
and international insurance of 
investment against political 
risks underwritten by the big 


ge may find tl 


ne 


of 


+ 
la- 


lack 
limi 


espe- 


com- 


o be a 


only the wes- stratagems, 
increase ¢ 
merce with the uncon 

What do these 


. . mean to Canada? 
@ We are also losing out to as 


Russia on person-to-person 

This is an occurrence of 
the last few years, preced- 
ed on their part by an intensive 
@ The most hopeful impres- period training of exchange 
sion gained recently that | students, volunteers and agents 
recognition of the role of outside | who, know their business before 
finance is gaining in being sent into all the uncom- 
the uncommitted count: al mitted areas. 


has been some d 


lative to to ur 


imitted. 


science k basis. impressions 
vulnerable 
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‘ ent asis. : ee ‘ 2 
inclined to concent a trade is the way to beat the Rus- 
ly human need ont) 
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In addition to that, however..I 
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suggest tnat Iree! 


| many 


has 
to 
Canada and promises a special 
role in world affairs for 

For Canada prob- 
ably can do more for India than 
any other country on our side of 
the fence, 


° trade 
iS 


commercial advantages 
Canada 
ic: 


ee instance, 
The only way we can compete 


ith this is through commerce. 
salesman learns his cus- 
and Russia would find it 
the distribut 
sales skill of westerners. 


sion of development funds 
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: India’s development 
match on 
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nom tne | inve 
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for initiative shou hang 
be direct sponsorship | tilize 
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tment in India has not been 
aging, and 
need 
ernment’s help in obtaining the 
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resentment attached to go\ 
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tern government are flexible meet oF 
ing conditions and to fer- 
markets by research 
innovation. Russia dealing 
n a government-to government 

s could not cope with a flow 
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support LO 


portunities In 
Increased 
tions between the two count 
even if 
with 


private 


al rela- 
without our 
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small, wil 
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wo birds 
ening the 
door for good business and also 


by having a most critica! influ- 


one stone op 
@ There is a growing feeling aie 
that an international convention 
or accord on investment, 


and 


agreec 


@ A strong _ impression 
abroad is that North America, 
being the world’s largest con- 
; sumer market, 
its strength as a customer, 


ence on the cold war. 
The time is ripe, 
Tibetan mood over 


taxes. banking, t 


the 
and 


with 


he Asia, 


laws 


might 
ight 


majority of the western powers 


and the uncommitted countries. 


turned into a paper tiger, to try 


we 


is overlooking | with the Chinese trade offensive | 
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It means a new prestige, beauty and dignity imparted to 
It means a new, quiet comfort conducive to increased 


It means a new freedom from the accidents, medical 
costs and man-hour losses in non-carpeted, high acci- 


It means a reduction of 50% in maintenance costs 
compared to costs of non-carpeted areas. 

These are very sound reasons why you should see your 
Harding dealer soon. Harding carpet is available in a 
wide variety of weaves, colours and qualities or custom- 


We would be glad to send you complimentary copies of 
” and “Cutting Costs 
with Carpet.” Write us today. Harding Carpets Limited, 


Harding Carpets 


One of the’ Middle East oil|to draw India into our wester. 


trading community. 


I naturally have to approach 
the subject from my own par- 
ticular observation point. My 
company builds a _ substantial 
volume of heavy construction 
each year, including about 2,000 

of pipelines. 

At the moment, we are work- 
ing in 12 countries. Much of this 
wulX is in areas just beginning 
to see the development of local 
resources. \We are continually 
evaluating potential projects 
and investments in these areas. 

Each year we make possible 
building of a few of these 
projects by finding the neces- 
finance. 


mi 


+ 
} 


sary 
The furnishing of, or arrange 
ing for finance, is an 


ncreasing<- 
necessary factor, but a build- 
er cannot t up working 
capital by taking more than a 
minor part of the obligations. 

Sometimes we mobilize Euro- 
pean materials and services fi- 
nanced under export credit 
guaranties. Only in areas where 
we have had continuous experi- 
ence for 1umber of years do 
we, as the builder, furnish the 
finance ourselves without such 
guaranties. 


ie his 


a 


In most cases, 
of 


government 


we must have a 
client his 
which will permit 
without 


gsilar: ty? 
Buaranty 


g our or 


discounting the notes 


recourse, 


As can be expected, the great- 
est need for financing is in the 
countries least ible to give 
bankable commitments. 

Money markets do not 
in the undeveloped countries 
and unless these countries can 
have access to private financing 
in a normal way, they will, turn 


exist 


(Continued on page 21) 
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Packages of peeled potatoes are closed with a wire twist 


a 


yiyinene ma! 


o 


es it poss 


ible: 


a package that keeps peeled potatoes 


fresh for 7 days 


Nearly 3 million pounds of peeled potatoes and 
apples a vear are supple d by J. Matlin, Limited, 
to hotels, restaurants and hospitals in the Montreal 
area. Delivered in paper bags u ith liners of poly- 
thene film, the peeled potatoes and apples arrive 


and discoloration—and retain 


their just-peeled freshness for as long as 7 
when stored in a cooler. 


moist free from 


days 


The freshness and remarkable storage tolerance 
of Matlin peeled apples and potatoes are due to 
moisture retention and oxygen exclusion provided 
by the liner of polythene film. Polythene film 


or added sales value for your 


Division, P.O. Box 10, Montreal. 


12,000 businessmen keep posted 
on developments in the plastics 
field by reading “Plastics Sphere”, 
Write for your copy. 


Canadian Industries Limited Supplies Polythene Resin to the Packaging Industry 


is odourless, tasteless ‘and non-toxic. It does not 
transmit flavour. Tough, transparent polythene 
film easily withstands rough handling and it is 
today’s lowest priced packaging film. 


Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and 
cable insulation, housewares and paper coating. 
It could mean improved performance, longer life 


products. For 


additional ififormation about this versatile plastic, 
write: Canadian Industries Limited 


’lastics 


GP Polythene 





CHARTERED SECRETARY 


If you are in the office of an incorporated company, public body or fede 
provincial or municipol government department, and aspiring to executive 
status, you can start studying new to qualify as a potential company ex 
ecutive. Become a member of the Chartered Institute of Secretaries of Joint 
Steck Companies and other Public Bodies with professional status. interme 
diate and Final Examinations each December and June in Secretarial Practice, 
law, Accountancy, Economics, Taxation and other professional! 
Successful condidates earn designation of Chartered Secretary with 
of A.C.1.S. (Associate) or F.C.1.S 


subjects. 
degree 


(Fellow 
Apply to 
THE CHARTERED INSTITUTE OF SECRETARIES 


137 Wellington Street West, Toronto, Ont 


Royal Bank Promotions 


In New Staff Changes 


d R GEROW, accountant, Eglintor A NOBLE, asistar a 
& Bathurst, Toronto, to be accountant Centre, Calgary, Alta., 
Ridgetown, Ont ant, Three Hills, Alta 

A. L. INGLIS, accountant, Norwood, D. D. KENDALL, Wapella, Sask o be 
Ont., to be accountant, Bloor & Bed- accountant, Wilkie, Sask 
ford, Toronto J. M. M, LAROCHE, asistant 

D I JONES, assistant accountant,| ant, Three Rivers, Que., 
Renfrew Ont., to be accountar t, St ant, St. Georges Beauce, 
Stephen, N.B R. D. ORMISTON, asistan 

E. A. MILLS, assis Portege & Edmonton, Winnipeg 
Orillia, Ont., to be accountant, Pembina & Oakenwa 
ville, Ont Garry 

J. € DUNK, accountant, Ridgetown, T 
Ont., to be accountant, Keele & Wilson, 
Toronto. 


to be account 


account 
to be account- 


Que 


tant accountant 


accountant, Cook 
assistant accou 
Lawrence 

ths Falls, Ont 


Department, 


Mar 
R. BARNES 
Mount Royal & St 
to be accountant, Smi 
F. B. STEVENETT. assistant account- E. F SMITH, Supervisor 
R to be accountant, Yorktor 


ant, Simcoe, Ont., to be accountant,! Regina r 1 
GILMORE, accountant, Pembina 


Durham, Ont D I 
C. T. WALKER, assistant accountant,| & Oakenwald, Fort Garry, Man., to be 
Dartmouth, N.S., to be accountant, Arm- | accountant, Portage & Good, Winnipeg 


dale, Halifax B. H. CAMPBELI York 


to Sask acco Ja\ 

R. K. FRASER, Supervisor's Depart- | On, °@5* to be ac _— 
ment Winnipeg, to be accountant, ‘H Ww 
Brandon, Man : 


tired 
A R. KNOWLES, assistant accountant, a” = 
Leamington, Ont., to be accountant, R 
Midland, Ont. reti 


tant, 


Sask 


tant 


Moose 


accour 
intant, 
RIEPERT, Kitchene 


Ont., re- 


STARR, Baldur, Mar 
A. ¢ WHITTA, Lumsder 


retired 
Sask 
ired 
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MANUFACTURERS LIFE ANNOUNCEMENT 


Montreal, | 


Letter from London 


ee 


_Mr. Macmillan bides his time, 
waiting for the right moment 
to go to the polls... 


LTHOUGH the people of 
£4 the British Isles are sup- 
posed to be keenly interested 
in politics, it is more a myth 
than a fact, always ha 
been, ' 

Most adults know the name 
of the Prime Minister and, 
perhaps, the name of the 
Chancellor of the Exchequer, 
But when they interro- 
gated further! admit, 
without any hesitation o1 
shame, that they do not know 
anything more about the per- 
sonnel of the Government, 
and could not care less. 

Those who are genuinely 
and consistently interested in 
politics form 10% 
the population. 

And this 10° is wonderng 
when the general election 
will be. 

The Socialists in particular 
are getting worked up about 
Mr. Macmillan’s refusal to 
give the precise date when he 
will ask the voters to choose 
bet Mr 
Gaitskell. 

They to think 
they have a legitimate griev- 
ance in that Mr, Macmillan 
means to to the country 
when it will be 
tageous to the Con 
Party. 

Mr. Macmillan would be 
failing in his duty to the 
party and to the nation if he 
acted differently , for it is 
absolutely vital that the Con- 
servatives should be voted 
into a third term. If 
Sooialists were to win 
election we should be plunged 
into a continuing crisis over- 
night. 

The general opinion, in 
Great Britain and outside it, 
is that the Conservatives will 
win, as they deserve to do. 

That is why foreigners are 
investing heavily in British 
enterprises, and notably in 
the heavy industries such as 
stee] 


and it 


are 


they 


about of 


ween him and 


seem that 


go 
most advan- 
servative 


the 


the 


By ADELPHI II 


Foreigners simply cannot 
believe that the allegedly 
hard-headed British wil] re- 
ject the prosperity-bringing 
Conservatives in favor of the 
Socialists, who firmly 
ducted our economy to 
brink of ruin in years 
from 1945 to 1951, 


cone- 
the 


the 


Oddly enough, although the 
Government has done so well 
for the nation, there is not a 

ingl« daily ‘newspaper 
that 
be accurately described 
as Conservative in 


among the “nationals” 
can 
its sympa- 
thies 

This is a and | 
suicidal attitude, for 
Socialists have made: it 
clear that when they 
again in power they intend to 
deal with advertising as (in 
words) a social 
and political menace 

It is a natural association of 
ideas, when advertising is 
mentioned, to record that on 
Aug, 14 the most successful 
seller of space whom, perhaps, 
Fleet Street has ever con- 
tained severed his lifelong 
connection with newspapers 
It was on that day that Lord 
Kemsley handed over control 

group to Canada’s Roy 
Thomson. 

The late Lord Camros¢ 
Lord Kemsley, hailing 
Wales, made a great position 
for themselves in the Fourth 
Estate. Lord Camrose was the 
elder brother and it has been 
customary to speak of him 
the chief architect of thé 
fraternal fortunes. But it is 
wrong. 

When the started 
and for a long time after- 
wards. it was Lord Kemsley 
the mainstay, by 
reason of the skill with which 
he sold advertising space in 
journals with limited circula- 
tions and which, moreover, 
were not particularly ele- 
vated in/tone and content, 


curious )0- 


tentially 


the 
l¢ 


are 


their own 


and 


from 


as 
brothers 
out, 


who was 


Neither Lord Camrose nor 
Lord Kemsley could write as 
journalists estimate and prac- 
tice writing and neither had 
Lord Beaverbrook’s flair for 
politics. 

They achieved their suc- 
cess because they were bril- 
liant businessmen. 

Such careers can 
happen again in this 


enormous costs. 


* . 


never 
era ol 


August used to be regarded 
as the slack season on the 
Stock Exchange, But during 
this August, like many previ- 
ous Augusts, business has 
been brisk, Technical correc- 
tions, however drastic, on 
Wall Street are shrugged off, 
as being merely temporary, 
which they are. 

There is a_ shortage of 
shares in Great Britain, and 
shares pass into strong hands 
when they are bought. Equi- 
ties now stand at an all-time 
peak, It is pertinent to add 
that the falls would be pre- 
cipitous if the Socialists were 
to win the election. 

The so-called small invest- 
ors, nOW a numerous army, 
fully aware of what a 
Socialist victory would entail 
and they will, no doubt, vote 
accordingly. Money _ talks 
much more loudly and con- 
vincingly than all the politi- 
clans put together 


are 


A few months ago some 
financial advisers (family 
lawyers among them) were 
suggesting to their clients that 
Old Masters were better in- 
vestments than stocks and 
shares, 

Certainly there have been 
sensational rises in the prices 
paid for paintings of the Old 
and Newer Masters. It all 
seemed too easy to be true, 
and it was too easy to be true, 

Some purchasers are be- 
ginning to feel doubtful about 
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See how this new Edison VOICEWRITER dictating machine 


ee ee ie ee ae 


to new success! 


Take the mike... and you'll see how this all-new Edison Voicewriter can 
save you many hours by acting as a rapid, foolproof dispatcher of corres- 


pondence . . . a communicator of instructions . . 


a sounding board for sales talks, ideas and speeches! 
This machine has all the features you would expect in the finest dictating 


machine ever built 
handsome, efficient, dependable . . . 


. a conference reporter ... 


and then some! The Voicewriter is light-weight, 


so easy to operate. Try it today! 


There’s an Edison product for every dictating and recording need ... 
the individual Voicewriter for desk use, network dictating systems using 
dial or Televoice phones, and the pocket-size Midgetape that’s battery- 
operated for recording on-the-go! 


FREE TRYOUT! —Just fill out and 
mail this coupon to Thomas A. Edison 
of Canada, Limited, 32 Front St., West, 
Edison representative 


Toronto. Your 


will do the rest. No obligation! 


EDISON VOICEWRITER 


7, a Te 


a 


works of art and to remember 


the Vermeer frauds perpe- 

trated by a Dutch painter. 
Also, the officials of the 

Inland Revenue are sitting 


3RAW-EOISON COMPANY Orv 


Pten] 


Paintings which were val- 
ued for probate at a compara- 
tively small sum have been 
sold, two or three years later, 
at 40 or 50 times the probate 
value, 


Okay Edison, I'd like to take the mike of the 
all-new Edison Voicewriter. Please call me to 
arrange a demonstration. 


We live in an inflationary 
period, but not as inflationary 
as all that. 

The famous London sales- 
rooms may have seen the end 


the genuineness of _ their 


ener — 


What the Man Said 


(CONTINUED FROM P. 20) 


up and taking notice. 


of the boom. 


ON LAND OR SEA... 


With freight cars and tankers, tug boats and 





will have a ballistic stalemate, 
| we could count upon self- | 
sufficiency by ourselves and our 
allies, 

The sheer weight of a billion 
communist population and the 
loose ballast of another billion | 
uncommitted would inevitably | 
create a trend to which we)! 
| would have to conform. 


to political adventures which — 
| exclude western services. 

The constructor is anxious to 
keep avenues open for his par- 
ticipation in as Many areas as 
possible, since this increases his 
ability to retain skilled person- | 
nel and a balanced business in 
the face of seasonal and cyclical 
ups and downs domestically. 

Foreign construction adds an- 
other export upon which no 


| duty is levied abroad, the export | longer the adjustment of our 
tae 9 Leconomy to that of the rest of 
of “know how. | 


Canada has a surplus of talent | the world, if it is to be done | 
| and many Canadian supervisors | while our productive capacity | 
land engineers are used in our | easily can absorb the disruption. ; 
work overseas, espétially in In a few years we may have | 
slack years and during the win- | 8° completely diverted this pro- | 
tap. - | ductivity that adjustment would | 
We must have some continu-| be too disturbing, and we will | 
ity of relationship with other be committed to defending our | 
which automatically | Castes instead of meeting the 
monitors and adjusts to the| enemy on the open field 
lstream of events, without de- 
| pending upon governmental ci- 
lrectives, and which covers all 
| field of human activity. 
HAMILTON | The only motivation strong 


NIAGARA FALLS enough to command such con- 
PHILADELPHIA DETROIT LOS ANGELES stant and untiring efforts is 
WASHINGTON BOSTON SAN FRANCISCO that of commerce. 


end 27 cher SHERATON HOTEL «cities If the free world governments 
recognized the reservoirs of pri- 
vate initiative and talent as be-/| manv 
ing the only forces big enough big 
and flexible enough to cope with [ 
the full range of foreign affairs, 
| they might concentrate or find- 
ing means to unleash this latent 
power into a huge program of 
|} world development and com- 
; merce 

The cost of supporting such a 
program could be far less than 
| the cost of present aid programs, 
|and its effects would be many 
times as great. 
| Even if it is not possible to 
determine the specific material | 
| benefits would 
Canada or the U. S such 
policies, western civilization and 
the poorer areas of the world 
must orient themselves to each 
other by some means, or see 
parts of the Commonwealth, 
North America and Europe iso- 
lated completely’ in 10 years 
when the poorer nations fall 
into trade patterns set up by the 
Communists. 

Whether these islands could 


cargo vessels, scows and tankers, Marine Industries Limited 
plays an important part in Canadian’ transportation, 
whether it be the shipment of vital produce by rail or ship, 


R. E. DOWSETT L. M. DAVISON 


The Monufacturers Life Insurance Company onnounces the appointments of R. E 
Dowsett as a Vice-President and Director and 1. M. Davison as Secretary Mr. 
Dowsett has been Vice-President and Secretary of the Company since 1951 and Mr 
Davison has been an Associate Secretary since 1955. 


HOTEL RESERVATIONS 
eal 


/ EMbie 8-7474 
\ Sheraton RESERVATRON service for 


Split second reservations by world’s only é 
® electronic hotel reservation service. .@ 
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or dredging the country’s waterways for easier access 


to its ports and harbors. 
Even if we do not use private 

initiative in an aggressive cam- 

paign, we cannot postpone much 


— 
a 
=~ 


| countries 


Vigorous world trade, allow- | 
ing participation of all nations, 
is the only strategy that will 
counter the barter and cheap 
money tactics of Russia. 


- 
~ - 
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38 CITIES COAST TO COAST U.S.A. IN HAWAII and CANADA 
MONTREAL TORONTO 


NEW YORK CHICAGO With currency exchange, tar- 


iffs, and other restrictions to 
trade, reserving each market 
and financial community into 
units, Russia finds | 


tunities to make a 


separate 


oppo! 


een eee splash in 


M, M, DILLON & COMPANY LIMITED 


each puddle 
f these regulatory dikes were 
removed, the same thrusts 
would cause only a ripple in the | 
broader pond 

In summary, we need to an- 
nounce our objective of eco- 
nomic development for all peo- 
ples, convertibility of curren-| 
cies, sensible reduction of tar- 
iffs, and a system of freer trade | 
under which the poorer coun- 
tries can look to as a market for 
their output and a source of in- 
ternational finance to provide 


tr} 


political str 


hat accrue to 


fiinde without 
from nes wens 


iund ings 
What will be required is that 
these countriés agree, as part of 
their participation, to an inter- 
national convention standardiz- | 
ing investment, banking, and | 
tax laws and providing a respect | 
of private enterprise and con- | 
tracts. 

A high level conference on | 
economic co-ordination is much | 
more needed than the Summit | 
survive would be doubtful. spectacle. Canada is uniquely | 

If we set the military chess} suited to devote her energies to 
game aside by assuming that we ! such an end. ‘ 


M, MURRAY DILLON, P. Eng. GEORGE E. HUMPHRIES, P.Eng. 


M. M, Dillon and Company Ltd., Consulting Engineers of London, Toronto and Ottawa 
ennounce the retirement of the President, M. Murray Dillon, P.Eng. and his appoint- 
ment as Chairman of the Board, and the election of George E. Humphries 
President. 


Mr. Humphries, one of the founding members of the firm wos formerly Vice 
President and Chief Engineer. He will continue to act as Chief Engineer with direct 
contro! of the Company's Conadian operations. 
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ONE VIEW OF THE MARKET 


en ANNOUNCEMENT 


ELECTED DIRECTOR 


MISS ®. M. MARTELL 


The Board of Iberville Fittings Limited, St 
Johns, Quebec, elected Miss ®. M. Martell 
a Director of the Company at the recent 
annual meeting. 

Miss Martell, educated in St, Johns, 
has held executive positions with the 
former Cables, Conduits & Fittings Limited, | 
and at the present fime is, in addition | 
to the new appointment, Assistant Gen- 
eral Manager and Secretary-Treasurer of 
Iberville Fittings Limited, She is also a 
Director and Secretary of Pirelli Cables, 
Conduits Limited. 
nn RNR ne a a 


[Plan Start 
Here Are Stocks Traded — Sable Island 


By Montreal Life in 1958 Qj Probe 


Canadian life insurance com- 
panies have an investment -of 
$104 million in Canadian stocks. 
As @ service to its readers, FP 
presents here the last of a series 
reporting on the holdings of in- 


dividual companies, as well as| 
changes in their portfolios of | 


Canadian preferred and com- 
mon stocks last year. 


Montreal Life Instirance Co., 
Montreal, in 1958 reduced its 
holdings of preferred stocks to 
1.5% from 1.6%.of total invest- 
ed assets, and common stocks to 
2.9% from 3%. Stocks were 
carried on its balance sheet at 
$1,599,306 at Dec. 31, 1958 ($1,- 
595,992 a year earlier). 

During the year in its hold- 
ings of Canadian stocks, Mont- 
real Life: 

—Liquidated two preferred 
issues, Davis Leather Co. and 
L, McBrine Co. 

—Added preferred shares of 
Canadian Celanese. 

—Liquidated holdings in John 


| Labatt and McIntyre-Porcupine 


Mines common. 
—Added six common issugs, 
including British American Oil, 


A NEW MILD PIPE TOBACCO 


Brahadi's 


“PERFECT MILDNESS 


IN YOUR PIPE’ 


Brahadi’s smoking tobacco is a special “Cavendish” 
blend of Mild tobaccos. Comfortably satisfying... 
a mild smoking tobacco with a delightful aroma. 
Brahadi’s is available at select tobacco stores. 


50¢ for 2 


ounces 


Suggested Price. Pius provincial tax where applicable, 


Grond Totol ,.. 


aes 


| Canadian Breweries and two 
| uranium mines. 

—lIncreased six common 
stockholdings, including Indus- 
trial Acceptance Corp. and Do- 
| minion Foundries & Steet. 

—Redticed holdings of Dome 
Mines and Canadian Celanese 
| common,stock. , 

Here is company’s interest in 
Canadian preferred and com- 
mon stocks at Dec. 31, 1958, to- 
gether with changes from the 
previous year end, 

Sheres Chonge 


held at since 
Dec. 31/58 Dec.31/57 


Preferred 
British Columbia Electric . 
Canadion Utilities . 
Northern Quebec Power Co 
Northwestern Utilities 
Power Corp. of Canede 
Aluminum Co. of Con, 2nd 
Caneda Foils Cioss A 
Canade iron Foundries ... 
Canada Malting Co 
Canadien Celanese 

De. . > ppenee 
Davis Leather Co, A 
Freiman (A. J.) 
Mamilton Cotton Co. ...+- 
Hubbard Felt Co. A cece 
London Hosiery Mills A ... 
Massey-Ferguson . . 
lL. MeBrine Co. .. 
Malson's Brewery A 
Monarch Knitting Co 
Rolland Paper Co 
| H. Simon & Sons 
| N. Slater Co, 
Somerville (Ltd 
Industrial Acceptance Corp 
United Corp. A 

Common 
C.P.R 
Bell Telephone Co 
8. C. Power Corp soe 
| N. S. Light & Power Co . 
| Quebec Natural Gas Corp 
| Show, Woter & Pwr. Co. A 
| Abitibi Power & Poper 
British American Oj! Co 
Can. & Dominion Sugar Co 
Canade jron Foundries . 
Canada Malting Co. 
Canadian Breweries 1,000 
Canadion Celanese 18 30 
Canadian Oil Cos . 100 
Cons. Mining & Smelting . 
Cons. Paper Corp 
Distiilers Corp.-Seagroms . 
Dame Mines ee 
Bom. foundries & Steel .. 
Dom. Ter & Chem, Co 
Fraser Cos : 
Hudson B. Min, & Sm, Co 
Imperial Invest. Corp. A 
Tobacco Co. of Can 
Indust. Acceptance Corp 
Internat. Paper Co 
John Labott Ltd 
Mcintyre-Porcupine Mines 
Milliken Lake Uran. Mines 
Molson’s Brewery B 
Noranda Mines 
Price Bros. & Co 
Stanrock Uranium Mines .. 
iH. Walker-G, & W 
| *Adjusted for stock split 


250 
250 


of Can 


-+-1,000 


Imp 


1,000 
2,000 
2,000 
2,000 

875 
2,000 


Company’s invested assets at 
the year end consisted of 44.3% 
| bonds, 38.39 mortgages, 6% 
policy loans, 4.4% stocks, 5.4% 
real estate, and 1.6% other. An 
analysis of invested assets at 
| the end of each of the last four 
years shows as follows: 
| Analysis of Invested Assets 
1958 1957 1956 
. “3 


1 


2 
. 


4 
Mortgages ée 3 
| Policy Loans .... 
Stocks: 


~> 
nm 


4 
8 
6 


~ > 

wu 

“~~ oO 
w 


4 
40 
6 


w 
o 


(a) Preferred « 1 
(b) Common . 2 
Pi 


lex 
i? 


TOTAL . 
Reo! Estote 
Other 
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. 100.0 100.0 
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100.0 
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CUT a 
Federal Pacific 


This young giant of the electrical industry 


takes the biggest or smallest jobs in his 


stride—from power distribution equipment 


on the new St. Lawrence Seaway to the 


tiniest domestic circuit breaker. Federal 


Pacific has the reputation for dependability 


that makes its equipment preferred no 


matter whether the job is large or small. 


te recent PA 
PPE CANACA LTO. The 
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1FICc ELECTRIC 


Outdoor High or Low Voltage 
Swatchgea: 
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MONTREAL (Staff) —Can-| 
ada’s most intriguing oil hunt —| 
at Sable Island in the Atlantic} 
Ocean, 180 mi. east of Halifax— | 
is about to begin, (FP, July 18,| 
April 25.) 

Mobil Oil of Canada Ltd. this | 
week announced an aeromag-| 
netic survey would be done by 
Canadian Aero Service Ltd.,| 
starting before Sept. 1. The sur- 
vey is expected to take between 
one and two.months, will gov- 
ern future exploration activity. 

Mobil Oil of Canada holds 
some 600,000 acres under a li- 
cense taken out in April this 
year with the Nova Scotia Gov- 
ernment. Most of the area—a 
graveyard for ships for centuries 
—lies 10 to 60 ft. under water, 


ry 
Taylor, Pearson | 
+ | 
Accepts Offer | 
Holders of more than 92% of 
the common shares of Taylor, | 
Pearson & Carson (Canada) Ltd. 
have accepted the offer of $21 a 
share made by Booker Brothers, 
McConnell & Co., London, Eng., 
merchants and traders, through 
Canadian subsidiary, Prairie 
Pacific Distributors (FP, July 11). 
The offer, which is now uncon-| 
ditional, will remain open. 


its 


THE INVESTMENT FUNDS 


What's 


New products, new uses, new ideas, new money-makers, FP reports them | 
here and invites your contributions. Write to 481 University Ave., Toronto. 


VOICELESS may now talk, 
thanks to a_ self-contained 
electronic artificial larynx de- 
veloped by Bell Telephone 
labs in U.S. Providing a sub- 
stitute voice for those suffer- 
ing from speech loss or 
trouble, the unit is said to be 
particularly effective on 
phone. Finger-operated push- 
to-talk switch gives control 
of pitch in unit which 
pressed against the throat. 
Distribution planned for next 
year. 


1s 


* 7. o 


ON-THE-SPOT control of dust 
and dirt in office machines is 
provided by new air cleaner. 
It floats off clogging dust and 
dirt without disturbing vital 
lubricants of delicate mechan- 
isms, the U. S. maker claims. 
Weighing 6% Ib., its 7-ft. rub- 
ber tube pinpoints an 
stream to desired parts of 
typewriters, business ma- 
chines and appliances. 


alr 


* * - 


PACKAGING gets more versa- 
tile to fit retailer’s individual 
needs. New design for frozen- 
shrimp package offers grocers 
choice of horizontal or verti- 
cal facing for display cases. 
One side of six-color wrap has 
horizontal facing, other 
vertical, It gives grocer more 
freedom in arranging freezer 


1s 


Investors Group Canadian 


Assets Down 1.7% in 1959 


} 


| 


| 


} 


Investors Group Canadian 
Fund Ltd., U.S.-owned Cana- | 
dian investment fund, total net 
assets of $164,656,620 at June 
30, 1959, were 1.7% lower than 
total of $167,412,984 six months 
earlier. 

Net asset value per share rose 
3.9% based on 28,028,980 shares 
outstanding, to $6.16 (U.S.) 
from $5.93 at Dec. 31, 1958, 
based on 29,324,679 shares. 

Industry groups in which fund 
held its larger investments at 
June 30 were petroleum, 20%; 
metals and mining, 17.2%; 
banks and finance, 10.6%; pulp 
and paper, 10.5%. 

During the first half of 1959 
fund liquidated one bond and 
decreased holdings in one other. | 

Common stockholdings of Bell 
Telephone Co. of Canada, Ford | 


ChampionFund| 
Assets Up 7% | 


Champion Mutual Fund of 
Canada Ltd., Montreal, net as-| 
sets $630,112 at July 31, 1959,} 
were 7.2% higher than $587,855 
three months earlier. 

During. the quarter, fund 
liquidated two | ondholdings, It 
added two others and one se- 
cured note. 


Motor A, and Great-West Life, 
were liquidated. Rights of two 


| banks were exercised. 


Increases were made in hold- 
ings of eight common issues and 
10 others were reduced. 

Here are the portfolio changes 


for the half year ended June 30 
Amount Chonge 
held at since 

June 30/59 Dec.31/58 
Bonds: 


loblow G. ser. D 44,% '76 
Woodward §. 1957 ser. '77 
Common: 
Sherritt-Gordon Mines - 392,700 
Kerr-Addison Gold Mines. 65,200 
lake Shore Mines 115,200 
Other Gold + 184,200 
Gunnar Mines . 94,800 
Ford Moter A . ~eeeee 
B.C. Forest Products -.... 173,500 
Dom, Tar & Chemical .., 275,000 
MacMillon & Bloedel B .. 74,275 
St. Lawrence Cement A .. 13,700 
Abitibi Power & Paper .. 80,600 
Anglo-Cdn. Pulp & Paper . 21,200 
Fres@r Ces... id. encveate... hasaee 
Woodward Stores A ies. 55,040 
Simpsons Lid. ...... eese 70,000 
Bank of Montreal ...e50. 25,762 
Bank of Nove Scotia .,.. 30,480 
Do. rights 
Cdn. Bank of Commerce . 
ie ie ee 
imperial Bank 
Industrial Acceptance 
Groat-Wast Life . 
Bell Telephone of Canada 


+-184,200 
+ 5,200 
—15,000 
26,500 
—25,000 
—~—20,125 
—100 
—17,000 
—3,800 
—5,800 
++ 53,760 
—11,925 
+-2,862 
+-1,905 
28,550 
7,194 
—35,973 
+-3,000 
—10,000 
—3,448 


43,147 
18,000 
90,000 


One preferred issue was add- 


ed, one increased, and one liqui- 
dated. 

Four common stocks were| 
added including Aluminium Ltd, 
and Simpsons Ltd. Fifteen com. 
mon stocks were liquidated, in- | 
cluding three mining companies | 
and three forest products firms. | 

Stockholdings in Industrial | 


Acceptance Corp., Algoma Steel | 


i 
| 


and five other companies were 
increased. Reductions were} 
made in holdings of Great Lakes 
Paper and St. Lawrence Corp. 


Here are the portfolio changes | 
made in the three months ended 


July 31: 
Amount Change 
held ot since 

July 31/59 Apr.30/59 

Bonds: $ $ 
of Con 
De. 3% 4) 
De. 4% “63 

Show. W. & PP. 5% 

nd. Accept. note °60 

Que. Net. Gas 5%4% ‘73 

De. 544%, ‘95 10 
Preferred 

Showinigon W. & FP. 4%. 

8. C. Telephone 5%:% 

| Mostey-Ferguson 512% 

Commor 

Falconbridge Nic 

Co 

Aluminium ltd 

Asbestos Corp 

Ajgome Stee 

Gunner Mines 

Mentrea! Locomotiv 

| Deminion Bridge 

Page Hersey Tubes 

B.C. Forest Prod 

Angio-Cdn. Pulp & Paper . 

| Greot Lakes Pope 

| St. Lawrence Corp 

| Powell River 

| Price Bros 

British Americon 

| Royal Dutch Pete 

Industria! Acceptance 

Quebec Telephone 

| Quebec Net. Gos 

6.C. Power .4 

| Imperio! Tobecce . 

| Geo Weston A 

| Famous Ployers ... 

Moore Corp 

Simpsons itd 

De Pont of Canode . 

1€. 1. Du Pont 

*Adjested 3 ter-! 


3% 59 —12,000 
34,000 
25,000 
10,000 


25,000 


25,000 | 


79 


000 


ue 
Aluminum 


merece’ 


split 


LOBSTERS 3%c LB. 

From Our Own Correspondent 
MONCTON, N.B Lobster 
catches in Nerthumberland Strait 
waters are about average 
season and are bringing fisher- 
men 33c to 37c lb. The season 
will end in October. A. A. Robi- 
| chaud, regional fisheries depart- 
;ment protection officer, says pa- 
trol boats are keeping a sharp 


this 


+ 10,000 | 


Pt dial 


a 


20,900 ° 


August 29, 


New 


displays, and lets him answer | 
old argument about which is! 
better way to show off a pack- 
age. . 


. + 


MORE COLOR for industrial | 
paint users. They'll have as| 
big a choice now as home| 
decorators through a new 
finishing system of Canadian | 
firm, a colorant method that! 
employs pre-determined com- 
binations of colorant packages 
and bases to arrive at a given | 
color. The system, offering | 
range of over 1,300 colors, 
permits maker to produce big 
volume of base paint, then 
add colorants to order. 


* * * 


AGGHT UP, then slide cigar 
package into your shirt poc- | 
ket. New self-service package 
holds four cigars, plus a fifth | 
in an overwrap of cellulose | 
film. Once opened, the pack- | 
age of four is no wider than 
average cigarette package, fits 
in shirt pocket. 


7 > 


TOY MAKERS unveiling what 
they hope will capture jun- 
ior’s imagination this fall and 
winter. One manufacturer has 
come up with a kangaroo gun I 
which fires baby boomerangs, 
a toy dog which blows real 
bubbles. 

NEW LITERATURE: All CGE 
room thermostats for heating 
and cooling are described in 
four-page brochure... Book- 
let from B. F. Goodrich tells 
“How to Get Your Tire 
Money’s Worth” Data 
available from Wheelabrator 
Corp.’s Techline Div. on four 
new rust preventive additives 
and compounds. 


ully 


1959 


ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COSTI 


ioe l 


THE FINANCIAL POST 


22 


SAVE 30% ON LABOUR: Male Rates from $1.14 hr. | 
a 


-Call Industria! Commission: CE 6-753!, Ext. 253 - 


PS ree 


| QUEEN ELIZABETH: 


IN MONTREAL 


Choice of Conventional Bedrooms or Studio Type Rooms 


SINGLE FROM $9.00 - DOUBLE FROM $13.00 


Special Family Rates ~ No Charge for Children 


RADIO AND TV 


IN EVERY ROOM 


Air-Conditioned, 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”, 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


including pick-up and delivery 


{ in Montreal ~ UN, 1.3511 
For reservations: « 


| in Toronto — EM. 2-3771 


The world’s largest new hotel 


A. D. MARGISON ano ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


another outstanding result 
of our PACKAGE PLAN 


Danforth Radio Company Limited, Toronto 


Economy...Speed...Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 


success is 


One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 


“singular responsibility.” 


phase until! completion. 


Proposals, 


specifications, materials, construction 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 


sketches, design layouts, 


in your future, write today for our new 
brochure on the Package Plan. 


(M) FINLEY W. McLACHLAN. unis 


lookout on the fishery to prevent) 


‘jllegal catches. 


General Contractors 


195 Fairbank Avenue, Toronto. RUssell 1-5661 
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NOTICE 


To the Holders of Share Certificates 
of any of the following Companies: | 
Consolidated West Dome Lake! 
Mines Limited 
Dome Lake Mining and Milling 
Co, Limited 
West Dome Consolidated 
Limited 
United Mineral Lands Corporation 
Premier Paymaster Mines Com- 


Mines 


pany 
West Dome Leke Gold Mines 
Limited 
Your shares are exchangeablé, on 
various bases, for shares of Paymas- 
ter Consolidated Mines, Limited. 
Accumulated dividends paid by 
Paymaster Consolidated Mines, Lim- 
ited amounting to 14'4c per share, 
are held in trust for you by the 
Trustee. You should receive ap- 
proximately 14%c per share with 
each share of Paymaster Consoli- 
dated Mines, Limited stock received 
from the Trustee. 
For complete information and ex- 
change of shares, write direct to: 
rowp Trust Company, 
Transfer Agents, 
302 Bay Street 
TORONTO 1, Canada 
PAYMASTER CONSOLIDATED 
MINES, LIMITED 
(No Personal Liability) 


nn ANNOUNCEMENT Sm 


STANDARD CHEMICAL 
APPOINTMENT 


GEORGE W. LEGG 


The appointment of G. W. Legg, Ch. Eng., 
os Monager of the Pulp and Paper Service 
Department of Standard Chemical Limited 
is announced by R. F. Vice-Presi- 
dent & General Manager. This Depart- 
ment specializes in the development and 
servicing of processes producing and using 
chlorine dioxide 
sodium chlorate 
Mer 
neer 


Powell, 


manufactured from 
Legg wos formerly o Chemicai Engi 
with the Pulp and Paper Research 
Institute of Canada and was principally 
engoged upon development engineering 
in Canada and Europe. Previously he 
carried ov! consultant and field work in 
various parts of the world for pulp and 
paper engineering consultants in England 
He brings to his new position extensive 
experience in pulp and paper processes, 
engineering and research 

Standard Chemical 
Beavharnois, Quebec, chlorine 
caustic soda plant and their 
fies to produce sodium 
operation soon. 


now operates at 


o and 


new facili- 


chlorate will be in 


_ 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
ee © @ 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


3. 'Tourist 
TORONTO Dollars Bion 


69 WES! KING ST., 


WHERE 
PARKING’S 
FREE! 


for registered guests 


Ss 


SHERATON 
HOTELS 


v¥ MONTREAL 

v¥ TORONTO 

v¥ HAMILTON 

¥ NIAGARA FALLS 
¥ BUFFALO 

¥ ROCHESTER 


| 
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Plants Can Lead Way 


To Mineral Deposits 


It 


would stagger an old sour- 


' 


dough, but this new technique 
is called Geobotanical Prospect- 


i ng 


MONTREAL (Staff 
pectors will find it 
pay dirt if they have a tho 
knowledge of plant 

The direct 
tween plants 
content of the 
phasized before 
this week at annual 
Botanical Congre in Mont: 

The speaker was F 
Fosberg from the National Re- 
search Counci] in Washingto 
| Fosberg is attached to the | 
Geological Survey 


He calls the new scie nce 
‘Geobotanic a se cting’ 
“By 


Pros- 
to nit 
ign 


Casie! 


life 
connectio 
and the min 
eart 

4.000 

the 9th 
eal 
taymond 


J. S 


this te .’ Fosberg told 


is made 


searching for 


egates. “‘r ates ence 
methods of 


locating 


to 
and 
bodies 
ing 
lant 


concealed ore 
especially uranium 
rock, using both 

and analyses of the 


= Deal 
indicator p 
a 
tissues 
“Certain 


concentrate 


piant 
metallic 
in amount lar in 
of what are fou 
which 
“Experience 
concentration 


ale 
element 
tissues 
excess id in the 
they grow 

ha 


soil in 
shown that 
‘ Y . ‘ ] 
ol Iinusua 
amounts of certair 
plants g1 


sometime 


Owing 
ndicate 
@ amounts of 


at depths than are 


urface 


soll 


This method has been used to 
track down uranium, 
lead deposits. Other geologists 
see considerable it 
the hunt for oil. 

“Botany 


zine and 


use for in 


certainly won't re- 
for 
told FP 


help 


‘ 


in tl 
one delegate 


place geology 
erals,” 

“But greatly 

geologist in his work 


S 


le search 


can the 
acting as 


umpsons Issue 


a pinpointer to show the poten- 
tially rich areas. ~* 

‘It can certainly save a great 
deal of time and waste effort. 
And in remote northern areas 
that is important.” 

There was also some practical 
botanical advice for Canadian 
authorities concerned with 
northern construction work. 

Plants, it seems, may give a 
direct warning of the where- 
abouts of permafrost. 

Certain indicator plants — 
such as black spruce give 
warning of intense frost active 
ity. Where they are, experi- 
ments carried so far seem 
to show, there is almost certain- 
ly an underlayer of insecure 
permafrost. 

Once experiments 
completed, botanists hope fo be 
able list all the permafrost 
ndicators so that a quick aeria! 
survey will reveal the safe sites 
for construction projects 

Delegates from iron curtain 
countries were at Montreal in 
force. They were scheduled to 
ead some unusually interesting 
papers later in the meeting. Of 
interest to Canadian dele- 
gates was a promised Russian 
paper on experiments in Arctic 
agricultural development. 

There was one political cloud 
early in the meeting. When the | 
Communist Chinese delegation | 
earned that the Chinese Na- | 
tionalists were to attend, it de- | 
cided to boycott the Congress. | 
were uncomfortable 
moments while Congress 
waited to hear if 
Communists would follow 

3ut botany had 
The Chinese 
nists pulled out alone. 


Sold Quickly, 


out 


have been 


to 
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There some 
organ- 
other | 
suit. 
politics 
Commu- 


izers 


beaten. 


1959 Sales Up 6.7%, Net Down 


A $10 million issue of Simp- 
sons Ltd, convertible 20- 
debentures. Series C, h 
oversubscribed 
writers Wood, Gundy 
offered the issue at p 

Each $1,000 debentu 
vertible in 26 commo 
($38.46 per share) 
15, 1963. into 24 shares ($41 67) 
intil 1966. and into 
($45.45) until 1969 
price per snare: 
6.7% gain in 
t-half 1959, compared 
January-June 1958, 1 


in the prospectu 


512 % 
year as 
Under- 
& Co. 


al 


u 


99 


shares 


Recent mar 


41 


Ket $341 


saie qu 


ted 


ng the 


repol 
describi 
issue 

G idated net proiit i 
first six months was $1,143,1 


16.7% fron 372,247 


onsol yr the 
83. 
down 
1958 


The 


S$ 


1959 result 


ftera p 


wever, 


$325,000 


s Up, 


rovisior 


In Maritimes 


From Our Own Correspondent 
SAINT JOHN, N.B.—Doe 
record tourist co 
ord dollars in the 
q a 


question bei 


resort operato! 
hece late 
davs 

Registrations are at 
| time high, But some 
restaurant operators 

ness is down. 
“What's happening 
| counting people more clo 
one mote] operator 


| now og 
doesn’t mean 


all- 
motel and 
busi- 


an 
say 


are 
sely 
told 
1FP. “It they 
avying and buying 
Tourist officials are 
by competing figures. 
tre 


are st 
puzzled 


yngest evidence that some 
measuring system is neces- 
sary has been at Yarn 
N.S.. where act 
is possible. 

| Tourists are 
come off th 
| passenger lists 
lords week by) 
|tourist officials 
| volume down b 
30° 


new 
seen 10uth, 


an urate count 
counted 
Boston fer 
are sett 
week 


as they 
and 
rec- 
local 


dollar 


and 


e 
ing 
Yet 
report 

etween 20° 


STUDIES INVESTMENTS 

Dr. Reinhard Rothe, pr 
West German lawyer from Du: 
dorf and a specialist indus- 
trial property, visiting Can- 
ada to study economic conditions 
in this country and to investi 
investment possibilities. 
is the editor of Transpater 
German-language magazine dea 
ing with patent and trade mark 
laws around the world. He is 
in establishing com- 
mercial connections between 
Canadian and German companies 
He plans to establish a Vancouver 
office. 


el- 


1s 


yntributed 
security 


to the retirement 
plan for 1959. After | 
taxes, this reduced net earnings | 
by about $160,000. There was} 
no comparable charge in 1958. 
If this provision had not been 
made, 1959 results would have |} 
been about 5% lower than first- | 
half 1958. | 
Sales of Simpsons-Sears Ltd., 
jointly owned by Simpsons Ltd. | 
and Sears, Roebuck & Co, of 
Chicago, increased by more than 
15% during the first six months | 
of the current fiscal 
Simpsons-Sears net 
the half 
$1,687,723, 


year 


year, 
profit for 


rose by 47.7% to | 
a | 


from $1,142,685 
earlier, 
Simpsons-Sears 
retail outlets, 
department 
Proceeds of Simpsons’ new 
debenture issue will be used for | 


now operate | 


14] 


2 
) 


7 including 
mi 


1j0r stores 


| general corporate purposes. A | 


sinking fund will retire annu- 
1950-78. 5% of the deben- 
tures outstanding after expira- 
tion of the conversion period. 
Debentures are callable for 
sinking fund purposes after | 
Sept. 15, 1969. at a premium of | 
1%, the principal decreasing by | 
0.15% annually until 1976 
Pro forma consolidated bal- | 
ance sheet dated July 8, 1959, 
giving effect the new 
financing, shows current assets 
$59,054,803, investments of | 
$22,728,308, fixed assets of | 
$46,625,504 total assets 
$131,410,110. 
Current liabilities amounted | 
$23,300,765, Funded debt, 
addition to the new issue, in-| 
cludes $23,808,800 434% deben- | 
tures Series A due 1973, and} 
$9,028,000 5% convertible de-| 
bentures Series B due 1976. 
Retained earnir totaled | 
$41,412,507. Appraised value of | 
land and buildings exceeded de- | 
preciated book value by $17,- | 
02,055 
Of five 
npv 
wer! 


ally, 


after to 
of 
net 


and of 


iT 
to in | 


s 


authorized 
3,070,545 


million 
common shares, 
e outstanding. 


Future of U nions 
Topic at 1959 
McGill Conference | 


Future of unions will be exam- | 
ined and discussed at the 11th} 
annual conference of McGill Uni- | 
versity’s industrial relations cen- 
Montreal, Sept. 10-11, 

The conference is designed as 
an extension to last, year’s exam- 
ination of major trends in labor 
and management relations, H. D 
Woods, director, says 

Among problems of 
day are the failure 
their numbers, internal member- 
ship transfers, shifts in relative 
power among unions, less favor- 
able climate of public opinion 
(than in 1930s) and legislative 
program designed to limit their 
influence, the director points out. 


in 


unions to- 
to increase 


I a Oe a a, OS 


| Beamer and Lathrop Ltd. (Welland, | Geo. H. Hees Co. (Toronte)—W 


‘Hudson’s s Bay ‘Coax 
‘Selects New Head 


Important sppeintments 
in Canadian Industry. . 
Finance, Business and 
Government. 


fil- | 
liam A. U’Ren, appointed manag- 
ing director. 


| Iberville Fittings Ltd. (St. Johns, | * 
Que.}—Miss R. M. Martell, ap- | 
pointed director. i 


{Inland Cement Co. 


ANNOUNCING 


Ont,)—C. Bruce Beamer, appoint- | 
ed president of newly formed | 
mechanical - electrical division; 
D. W.. Lathrop, vice-president; 
Dalton Tamney, manager con- 
struction division; Ralph M. 
Moore, assistant manager; James 
S. Y. Rodger, manager electrical 
section. 


British Metal Corp. (Canada) Ltd. 
(Montreal)—S. E, Jamieson, ap- 
pointed president; K. A. Creery, 
chairman. 


Canadian Javelin Ltd. (New York) 
Thomas Hoyt Jones, ae 
Goodyear, Edward G Fox, ap- 
pointed directors. 

Canadian National Railways (Mont- 
real)—Harvey F. Little, appoint- 
ed assistant to the treasurer. 


(Edmonton) 
George Ross, appointed  vice- | 
president, Edmonton division; | 
Robert D. MacLean, vice-presi- 
dent Saskatchewan Cement Co., 
Regina; E. J. Cuyler, executive | 
sales officer, Edmonton; 

Miller, sales manager, 
Cement. 


International Harvester Co. of Can- 
ada (Hamilton, Ont.)—J. L. Kelly 
general supervisor of commercial 
equipment sales. 

John C. Virden Ltd. (Toronto) 

C. E. Birt, appointed executive 
vice-president and general mana- 
ger. 

Medallion Petroleums 
gary) Norman J. 
appointed director. 

Pacific Finahce Credit Ltd. . (To- 
ronto)—G, H. Greenfield, appoint- 
ed executive supervisor. 

| Peter Pan Foundations (Que.) 
(Toronto)—J. H. W. Bishop, 
pointed vice-president. 

Royalite Oil Co. (Calgary) R. 
Anderson, appointed manager, re- 
fining and product department 

Southam Co. (Calgary) G. L. 
Crawford, appointed director. 

| Stanard Chemical Ltd. (Montreal) — 
George W. Legg, appointed mana- 
ger, pulp and paper serv 
partment. 

Trans-Video Productions Ltd. 
ronto) — Alan B. Cullimore, 
pointed director; Eirikur Hagan, 
assistant to vice-president in 
charge of production. 

W. Clark Ltd. (Montreal) 

Morgan, appointed 

manager 


A. 


Leonard 
facturer, 
. > John G. 
Cerametal Industries Ltd. (Streets- 

ville, Ont.) —Cyrus S. Eaton, Jr. 


appointed director 


E. R. Squibb & Sons of. Canada 
(Montreal)—Dr. Hugh R. Brodie, 
appointed director of @linical re-| 
search 


Ltd. (Cal- 
Alexander, 


Canadian Good 
tion will hold its 
tion at Hotel V 
23-25 


Inc. 
ap- 


Winnipeg-born J. R. Murray} 
has been named the new manag- 
ing director of Hudson's Bay Co., 
W. J. Keswick, governor, an- 
nounced this week. 

He succeeds P. A. Chester, 
of Winnipeg, ret 
36 years with company 
30 

Murray, presently general man- 
ager for Canada, joined Hudson’s 
Bay in 1951 after service in the 
Royal Canadian Navy and with 
the Department of External | 


Affairs. 


tion, highway res 
finance 
expropriation; 
gn; 
safety 


pl 
élsd northern c 
after 
Sept. 


atianatian 
ducation 


who 
the 


ires ice de- 
(To- 


ap- 


s will 


D 


for 


be: 
ge 


Leo 
Canada, 
G. A. Wagdin, 
finance and tran 
sion, DBS. 


Jack H 
marketing 


Good Roads Assn. To Meet in B.C. 


Program will include sympos- 
iums or panels on: 


tion and maintenance; 
and administration; 


onstruction 
Among the speakers and pane 


Dolan, 
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NEW APPOINTMENTS FOR PUROLATOR PRODUCTS (CANADA) LTD. 


R, DALE JOHN G. BROWN LESLIE R. WEBB 
A. Richardson, President of Purolator Products (Canada) lid., pioneer oil and air filter manv- 


New Toronto, announces the appointment of A. R, Dale as Vice-President in Charge of Sales, 
Brown as Assistant Sales Manager and Leslie R. Webb as Advertising Manoger of the compony 


$6 6 Million, Centre 
Planned in Sydney 


Plans are being completed for 
deputy minister, Department of $6-million shopping centre for 
Northern Affairs and National| Sydney, N.S 


soil stabiliza- | Resources, Ottawa J. J. Khattar, Khattar Realties 
earch, construc- Cc. Ltd., Sydney, in Halifax this 
economics, week to confirm the contract for 
land the centre with architect Douglas 
anning and de- Webber. 

and 


Roads Associa- 
annual conven- 
ancouver, Sept. 


Dean S. Mansell, president, 
Macaulay Nicolls, Maitland & Co. 


F. J. G. Cunningham, assistant 


V. Dunne -presit 1s 
Standard Gravel & Surfacing of 
Canada Ltd. 

N D Lea, vice-president, 
Foundation Engineering Corp. of 
Canada. 

B. Somerville, president, On- 
tario Equipment & Supply Co. 

L. H. Kain, 
truck sales, 


Vice 1ent, 


Twenty of the largest chain 
stores will move in on comple- 
tion of the centre at the beginning 
of November, 1960. 


Parking space will be available 
for 5,000 cars and most of the 
stores will be air conditioned. It's 
expected that around 600 people 
will be. e mployed in the centre. 


R 
consul-gen- 
Los Angeles. 
manager, 
International Harves- 
ter Co. of Canada. 


motor 
director, 


sportation 


public | 
divi- 


reedom speaks in many languages 


Every week, freedom speaks in many languages 
all across Canada. Over 1000 papers bring the 
latest news to Canadians in 30 different lan- 
guages. Each is tangible proof of the right of 
every Canadian to think, 
freely. 


speak and write 


Freedom of the press, the right to free expres- 


sion, to vote, to trial by jury, to an education 


for our children are to be treasured among the 


blessings of our nation. And high among them 
is the right to compete, to contend for business 
through service and through research leading 
to high-quality, low-cost products. 


Shell Oil Company of Canada, Limited stands 
up and is counted among those who believe 
that all these liberties—and not least those 
inherent in our system of free enterprise—must 
vigilance. 


be preserved with care and 


| SHELL OIL COMPANY OF CANADA, LIMITED 
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Need more money? 


Investinent news in The Financial 
Post can help you in many specific 
ways, Read it regularly. Subscribe 
today. 

In Oahada: 


$8 & gear: 
Elsewhere: 


$9 & year; 


S.yeara $14 
2 years $16 
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LATEST BRITISH answer to the compact car trend is a 10+ft. 
| long four-seater that is almost certain to be the lowest-prited 


| in Canada. 


Made by British Motor Corp. to add to both the Austin 
/and Morris lines, it will be introduced here late this fall. 
| Price (not yet announced), probably $1,300. 

e Note these unique design features: The engine (four- 


| wheels. 


| white or blue. 





is claimed. 


Ind 


| 


| Calgary 


| ing Ltd., Calgary, has delivered 


| eylinder, 34 hp.) is mounted crosswise between the front 
Four-speed gearbox and final drive are below the 
| engine. All three units are lubricated by the same oil supply. 
The car is driven through the front wheels, eliminating 
the transmission tunnel. All four wheels (10 in. diameter) 
tse no-grease rubber cones for springing. 
It’s being made in only one body style (two-door sedan) 
and with a choice of only three — patriotic — colors: Red, 


Total length is 120 in., compared with Volkswagen's 160 
in., Chevrolet's 195 in. Height: 53 in. Top speed of 70 mph 


aK 


| Most Compact, Lowest Priced 
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Front Wheel Drive 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 


président and founder of Pro~| ties at a third plant for manu- 


vincial Engineering Lid., Niag- | facture of a variety of products 
Robin Nodwell Manufactur- | ara Falls. 


D. Whiting Lathrop, 


| two Nodwell model KD tracked | president, is a metallurgicat en-| 
| carriers to United Geophysical, | gineer and former president of| clude a new asbestos mine and 
| one of the largest seismic come | Welland Electric Steel Foundry,| mili near Matheson, Ont., and 
| He is also a director of Atias| expansion of facilities at Asbes- 


panies in Canada, for oil ex- 
ploration in northern Canada 
and Alaska. 


Each carrier has a load capac- 
| ity of 11,000 lb. and is fitted to 
| meet specialized requirements. 

One carrier was mounted with a 
1,000-ft., long-masted drill, the 
typé of heavy-duty equipment 
which drilling in this terrain 
| demands. The second unit is a 
650-imperial gal. water carrier. 

The carriers are mourted on 
| 40«in. wide tracks and, despite 

carriér weight plus 11,000 lb. 


joad capacity, a gross weight of | 
121,175 lb., ground pressure is | 


less. than two 1b, per sq. in. This 
is less than half the weight cre- 
|ated by a man walking. 
Nodwell claitns to be the first 
lmaker of heavy-duty tracked 
learriers with load capacities 
|ranging from two to 20,000 Ib. 
Model KD is‘one of the six off- 
highway vehicles procured by 
Robin Nodwell for world mar- 
kéts. Besides Alaska and north- 
ern Canada, units are now in 
| South America and U. S. 





| Moosomin, Sask. 
RT 


‘Fudge’s Industries, Mooso- 
imin, Sask., is now producing 
birch plywood pleasure boats. 


Steels Ltd. 


| formerly 
vice- | U.S. 


imported from the 


Other projects completed in- 


| tos, Que., where the company 


Other executives of the néw|owns and operates the largest 


company’s construction divi« 
sion: Dalton Tamney of Mont- 


known deposit of asbéstos ore. 
Muirhead Fromson Ltd. 


has 


real, manager; Ralph M. Moore, | started production at 50 Milne 
Sudbury and Montreal, assist-| Ave, Toronto, This new, wholly 
ant manager; James S. Y. Rog-| owned Canadian company will 


ers of Niagara Falls, manager, 
électrical section. 


Toronto 


Canadian Johns-Manville Co., 


|désign and fabricate heat ex- 
| changers 


and other spécially 
engineered items for oil refin- 


|@ries, chemical and process in- 
| dustries. 


Company occupies about 6,- 


Toronto, will expand facilities | 999 sq. ft, of floor space. 


at its Totonto plant for manue- | 
facture of a new molded high 
temperature industrial insula- 
tion for the Canadian markét. 

Known as Thérmobéstos, the 
product is composed of asbestos, 
diatomaceous silica and lime. 
Uses: In the petroleum, chemi- 
cal, power generation, marine 
and othér industries. 


It’s said to be particularly | division. 


suitable for severe otitdoor op-| 
erating conditions. 

Commercial production 
start in mid+1960. 


| héad 
| genéral manager is S. Fromson. 


Présidént is Clark T,. Muir- 


and vice-president and 


A graduate of University of 


Toronto in éngineering physics, | 


Mr. Muirhéad was with Cana- 
dian Vickers Ltd,, Montreal, as 
manager Of the Teronto office 
and latterly as technical man- 
ager of thé enginéering sales 

Mr. Fromson, a graduate of 
McGill in mechanical engineer- 


will | ing, was with Canadian Vickers 


for 18 years, for the past 12 


A. G. Sinelair, vice-president | years as genéral superintendent 


and géneral 
company’s 


manager of 


Canadian Products | 


the | of the industrial division. 


Design work for the company 


Division, said studies are being |is done by Daniel A. Donohue, 


made to determine feasibility of 


New York, recognized as a 


manufacturing in Canada fibre 


| leading authority on heft ex- 
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| @ Barristers and Solicitors 


Growth 


| Clarkson, Ont. 


Defta Electronics Ltd. is 
moving to a 10,000 sq. ft. plant 
on South Service Rd. Park | 
Royal, Clarkson, Ont. Formed | 
18 months ago, this wholly 
owned Canadian company has 
reserved 115 acres of adjacent | 
land for future expansion. Move | 
will be completed in late Sep- 
tember. 

Delta manufactures standard 
and special amplifiers, vibrators 
and other electronic com- 
ponents. 


Toronto Township 


Wedlock Paper Bag Co., and 
associate company, Purity Fibre | 
& Foil Products Co., Toronto, | 
are building a plant on Stanfield | 
Rd., in Toronto Township, west 
of Toronto. 

Architect is Irving D. Boigon, 
Toronto, and général contractor 
is Robert McAlpine Ltd., To- 
ronto. 

Plant will contain 38,500 sq. 
ft., located on 4% acres of land. 
Companiés will employ 75 peo- | 
ple in manufacture of standard 
and specialty paper bags, paper 
plates and aluminum 
tainers. 


foil con- 


McKee Door of Canada Ltd., | 


subsidiary of McKee Door Co., 
Aurora, Ill., has purchased 714 
acres in Toronto Township on 
the Ist line west, north of High- 
way No. 5, for expansion of 
manufacturing facilities. 


MURRAY C. DILLON 
ee 
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Getting Ahead 


Astute businéssmeén plan for suc- 
cess} they read The Financia) Post 
because it helps them make right 
decisions. Yearly by mail ifn Cane 
ada $8: elsewhere $9 yearly. 
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2 and 3 Dimensional Layouts 


The molded plywood boats 
| come in 10- ft., 12+ ft., and 15- 
ft. sizes. 

Since its establishment in 
| 1921, the company has produced 
a wide variety of products from 
| snow sedans to freight carts for | 


| retail stores. It also supplies a_| 


glass pipe insulation and indus- | change design. ng containing toe 
trial blankets. Precision Packaging Co. has around 12.000 sq. ft, D. Sinclair 
These products are now fin« | moved into a new plant and of- | is general contractor and com- 
ished at the Toronto plant from | fices at 18 Coldwater Rd., in a 
semiprocessed fibre glass ma-|new industria] area off Leslie 
terial shipped from Johns-Man- | St:, in metropolitan Toronto. 
ville’s Defiance, O., plant. Building has 18,000 sq. ft. of 


Present mineral woo] insula- | floor space, four timés the size 


tion of a building Architecture, Mining Tawn Planning, Industry 
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pletion is scheduled for Jan. 1 eee ee 
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in Canada for nearly six years 
and manufactures overhead 
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| equipment. 
i 


| steady line of food store display 


Other items produced by the 
company: School desks, play- 
i ground equipment and water 
| skis. 
| nme Fudge, the 
« holds a number of patents and 
}invented many of the products 
his company now produces. 


| Welland, Ont. 


A new company, Beamer & 
| Lathrop *Ltd., 
will specialize in the electrical 
and mechanical aspects of erec- 
tion and installation of heavy 
| machinery for industrial opera- 
| tions. Company will also set up 
|branches in Hamilton — and 
| Montreal. 
| Services will be applicable to 
fields of power generation, min- 
ing and smelting, pulp and 
paper, petroleum, process in- 
dustries, transportation and 
telecommunications and manu- 
facturing. 


|} equipment 


founder, | 
| industrial 


| dian 


tions building will be enlarged | of the company’s old plant. 


to provide additional 80,000 sq. 
ft. for new 
and storage. 


Company does custom pack- 


manufacturing | aging for a variety of industries, 
A. D.| New machines installed include 


' 
Margison & Associates Ltd., To- | tube filling equipment, rotary 
| rénto. will design the extension. | fillers for cans and bottles and a 


Said Sinclair: “When 
insulations into 
production, Cana- 
Johns-Manville will pro- 


9 
go 


commercial 


|duce 95% of all J-M products | 


| Were manufactured in 
Welland, Ont., 


j} expected to be 93%, 


sold in Canada. In 1947, 77% of | 
J-M products sold in Canada 
Canada, | 
In 1958, this percentage had in- 
créaséd to 88% and in 1959 is| 
illustrating 
the éffects of the policy of in- 
creasing Canadian manufactur- 
ing facilities as the growth of 
the market warrants it.” 

Over $70 million has been 
spent on expanding and mod- 
ernizing the company’s Cana- 
dian facilities since 1945. In 
that time, annual payroll has 
increased from $3.9 million to 


| $16.5 million. 


these | new 


machine for 
packaging. 

News from Metropolitan To- 
ronto Industrial Commission: 

Economics Laboratory (Can- 
ada) Ltd., subsidiary of Eco- 
nomics Laboratory Inc., St. 
Paul: Minn., has moved to a 
new plant containing 12,000 sq. 
ft. of space at 39 Edgar St., To- 
ronto. 

Company produces dishwash- 
ing compounds previously made 
under contract by other firms. 

Marshall Specialty’: Co. is 
building a 20,500 sq. ft. plant on 
Alliance Ave. Toronto Indus- 
trial Leaseholds is in charge of 
construction. 

Company makes a wide vari- 
ety of wire products, chiefly on 
a custom basis, including dish- 


“blister” 


type doors for commercial, in- 
dustrial and residential use. 


UWO Sponsors 
Statistical Course 


A course 
world’s 


described as 
highest level course 
industrial statistics was completed 
last week at London, Ont 

The course, arranged by the 
Chemical Division of the Ameri- 
can Society of Quality Control 
and co-sponsoréd by thé Univer- 
sity of Western Ontario, was the 
second offering of a planned an- 
nual course, First session was held 
at Harvard Business School in 
1958 

Attending the course were six 
Canadians, 14 Américans, and 
one studerit each from South 
America and Europe. 


Purpose was to study latest de-| 
velopments in statistical metho- 
dology which promise to lower 
production cdésts, improve quality | 


the 


controls, and reduce reséarch ex-| As 
of 


perimentations. 
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a steady reading diet, The Financial Post is a nourishing source 
accurate information. |t brings you informed comment on today's 


Chai as Dr. George E. P.| market climate ici 
Since 1948 Canadian Johns«| washing racks, shelves, adver- | poy heat ae po saptioleel tech- | pion vena y helps you to work more efficiently, to 


Manville has constructed two|tising display stands and fix- | niques research group at Prince- ‘ 
new plants and expanded facili- ‘ tures. ton University. $e 


“ 4 


sorts oc Interne ioral Firm 


as President C. Bruce Beamer of 
COOPER & LYBRAND 


Niagara Falls, Ont., is former ! 


i a EE 
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Stadler Hurter 


International Ltd. 
ENGINEERS e« DESIGNERS e 


CONSULTANTS 


industria! ¢ Commercial « Muticipal « Process © Powér 


1501 ST. CATHERINE Si 


MEXICO CITY ‘ PARIS 


. W., MONTREAL 


° ZURICH 


DE LEUW, CATHER & CO. OF CANADA LTD. 


Public Transportation 


Subways 


Eaprésswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking 


Railtoad 


1491 Yonge Street 


Téerento 


CONSULTING ENGINEERS 


Harbour 


Development 


Elevators & Materials Handling 


Facilities Municipal Works 


7. WA, 563124 


Industrial Development & Plants 


Urban Planning and Renewo! 


226 Sparks Street 
Ottawa. CE. 3-9663 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER: WHITTAKER AND COMPANY LTD. 


CONSULTING ENGINEERS FOR 
HAMILTON 


Western Canada 


LONDON EDMONTON 


INDUSTRIAL AND PUBLIC WORKS 


CALGARY 


SELECTED GROWTH STOCKS 


This is an exclusive series on 26 Selected Growth Stocks chosen 


by one 
ment 


This series does net cons 


the ‘qT most prominent and successful invest. 


h company will be reviewed here questeriy 


ute a recommendation te buy. 


Improved Demand for Asbestos 
Seasonal Pick-Up Due for Oil 


@ Asbestos Corp. near-term prospects more encouraging .. . 


@ British American Oil should earn more in the second half... 


SBESTOS CORP. 
pects are more encouraging than 
they were a year ago, reflecting im- 
provement in world demand for asbes- 


tos 


near-term pros- 


But because this improvement began 
relatively late in the year, company’s 
full-year earnings will still likely fall 
short of the $2.30 earned in 1958, 

For Canada as a whole, tonfiage of 
asbestos shipped this year to date 
believed to be somewhat higher than 
if corrésponding 1958. Full year out- 
put may come close to one million tons. 

Industry observers note, however, a 
considerable portion of the increased 
shipments has been concentrated in the 
short fibres which are less profitable for 
producers. ‘ 

In addition, the over-all tonnage 
provement does not necessarily spell 
out improved earnings for individual 
producers as a number of new mines 
went into production this year. 

The Canadian asbestos industry is 
keeping an uneasy eye on the U. S. steel 
strike. So far the stoppage has not cut 
materially into asbestos sales but could 
if it continues for another three ot four 
weeks, 


While not affected directly by the 
strike, asbestos shipments to the 
U. S. would suffer indirectly from any 
slowdown in economic activity due to 
the closure. 


im- 


steel 


Overseas, demand for asbestos slow 
earlier this year — has also picked up. 

Industry officials note a substantial 
amount of Russian asbestos is still being 
offered at prices below those of Cana- 
dian producers. They add, however, 
there has beén no recent increase in the 
volume of asbestos offered by the Rus- 
sians. 

Whether this means offerings of Rus- 
sian fibre will stabilize at present levels 
is not known. The big question, of 
course, is how much asbestos the Rus- 
sians can spare for export. 

Asbestos Corp.’s British-Canadian 
mine. closed earlier this vear, has been 


By NESTOR 


re-opened and is working on a six-day- 
per-week schedule. Two of company’s 
other mines are working on five and 
four day schedules respectively. 

The shorter shifts are due to demand 
for different grades of fibre and need 
to balance inventories, officials say. 


Company, in cornmon with most other 
Quebec asbestos producers, will soon be 
involved in a new round of labor nego- 
tiations. Present contracts run out at 
the end of this year. 

If new labor contracts involve wage 
boosts that can’t be passed on in the 
form of higher fibre prices, this could 
have a dampening effect on industry 
earnings next year. 

At recent market price of $32, com- 
mon stock is 14% above UV level ($28), 
could double before reaching OV level 
($64). Price is 14 times 1958 earnings 
of $2.29 per share, Yield is 5.47% at 
indicated annual dividend rate of $1.75 
per share. Price this year has ranged 
between a high of $36%4, a low of $27. 


RITISH AMERICAN OIL is likely to 

achieve improved operating results 
in the second half of this year compared 
with the first half. 

Apart from the seasonal increase in 
product demand which usually .occurs 
in this period, earnings should benefit 
from the recent easing in the price war 
between gasoline retailers., 

In addition, first half earnings do not 
reflect credits relating to tax deductions 
transferred from Canadian Gulf. These 
credits aré taken into account at year 
end and will reduce the income taxes 
otherwise payable. 

First half earnings, subject to audit 
confirmation, amounted to $8,396,000, 
equivalent to 4le per share, an increase 
of 19.3% over comparable earnings for 
the first half of 1958. 

(First half 1958 earnings were origi- 
nally reported at $6,142,000, or 30c per 
share but were subsequently amended 


following a retroactive revision of de- 
preciation rates last December.) 

On the basis of the revision, last year’s 
first half earnings were $7,037,700, or 
34c per share. This represented 34% 
of full year earnings of $20.5 million, 
or $1 per share. 

Maintenance of the same ratio this 
year would lead to full year earnings of 
$24-$25 million, or about $1.20 per 
share. 

A major factor in the improved earn- 
ings in the first half of this year was 
the increase in net revenue from pro- 
duction and exploration in western 
Canada. This reflected a substantial in- 
crease in sales of crude oil, condensate, 
gas and gas products. 

The volume of refined products sold 
was up 6.3% and crude oil processed by 
the company’s refineries increased 
26.1% overt the same period in 1958. 

Production of crude oil and conden- 
sate in western Canada increased 8.3% 
while sales of gas were 15 times those of 
first half 1958. 

Earnings from’ U. S. operations, how- 
ever, declined 16% and crude oil pro- 
duction was down 3.5%. There was a 
substantial increase in operating costs. 

Following continued development 
work in western Canada, B-A last week 
announced discovery in Alberta’s Dick 
Lake field of a gas well with four times 
the open flow potential of any of the 
five wells drilled in that 
field. 


The new well, 55 outh of Edmon- 
ton, achieved an estimated absolute 
open flow potential of about 1.2 billion 
cu. ft. of gas per day. The highest flow 
rate obtained during the tests was 81 
million cu. ft. 


previoush 


At recent market 
mon stock is 23° 


price of $37, com- 
above UV level ($30), 
could rise 76% before reaching OV 
level ($65). Price is 37 times 1958 earn- 
ings of $1 per share. Yield is 2.70% 
at indicated annual dividend rate of $1 
per share. Price this year has ranged 
between a high of $4414, a low of $35. 
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e Consulting Engineers 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS iro. 
2210 West 12th Ave. VANCOUVER 9, B.C. \REgent 3-1154 


25 


Come Kae tnaneres 


e Management Consultants 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Reyal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Bwilding 
Terente 1, Ont. 
EMpire 6-6715 


Co-erdinated with services in the U.S.A, 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 


» Evrope end Australie 


WOODS, GORDON & CO. 


(successor: to J, D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Terento, Ont. 


507 Place d'Armes 


1030 W. Geergie St. 
Montreal, Que. 


Vancouver, 8.C. 


Ceol, Dimpson ee 


Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 


KC S$ 


LiMUTED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spedine Rd. Mentreel: 640 Cathcart St. 
WA, 4-3381 UN, 6-2477 


PAYN E-ROSS 


A 5 tee 


management consultants 


TORONTO, Boerd of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St. W., AVenuve 8-6193 


7 
In addition affiltated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owfied ond operated by 
Consulting Engineers ASBESTOS CORP. LTD. 


Electrical — Methafiical — 


BRITISH-AMERICAN OIL CO., LTD. 


Civil Metallutgico| — Mining — Soils 


Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU 9-4941 VANCOUVER: BA. 8221 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVIS! 


6655 COTE OES NIEGES RO. MONTREAL 26. CANADA REGENT 39-8268 


TE SERVICES 


RANG 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies * 

Standard Costs — Flexible Budgets e 

Wage & Salary Administration . 

\ ' Production Planning & Control ° 
: Work Measurement & Incentives - 


TORONTO MONTREAL VANCOUVER 
10 Eglinten Ave, E. 807 Sun Life Bidg. O10 Reyol Bank Bide. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


PRICE RRBGE 


PRice 


Organization Planning 
Operations Research 
Personnel Appraisal! 

Plant Lécation & Layou! 
Procedures & Data Processing 


B.C, ENGINEERING COMPANY 
CONSULTING ENGINE 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, 
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INSPECTION AND SUPERVISION OF CONSTRUCTION | | 


| 
levesimtall | 
570 DUNSMUIR ST. Cea | 


Monagement Consultants 
Glover Associates 


(Canada) 
LTD. 


VANCOUVER 2, B.C. 


McColl-Frontenae Bidg. 
Montreal, AV. 8-3223 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 


207 Weat Hastings Street Vancouver, 


SYMINGTON FIELD 


Industrial Financial Consultant 
specialising in 


CAPITAL PROCUREMENT FOR INDUSTRY 


using all knows conventional procedures singly and in combination 


501 YONGE ST. — SUITE 20 — WA. 1-4022 -—— TORONTO 


1949 1950 1951 1952 1953 195u 1955 1956 1947 1964 1959 


Canada 
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How to Read Nestor’s Special Stock Charts 


“INDBA OF GROWTH: The fate at 
which the value of the equity behind 
the @teek i¢ doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year would indicate that at its 
cfirrent growth <-ate the equity value 
is doubling every 5.6 vears 

PRICE RANGE: The annuai high 
low and mean price Monthly ranges 
for thé current year 

UNDERVALUATION AND OVER- 
VALDATION PRICE LEVELS Shown 


by the narrow norizontal tines above 
and bélow the stock's price range in- 
dicating ofice at which the partictilar 
stock is adjusted as underestimating 
Or Overéstimating its future fate of 
growth A stock showing a fast growth 
rate wil) sometimes anticipate growth 
by two or three years, In this Cate it 
may fot be «<o attractive 4 Ourchase 
relatively as sOme other fast-growing 
stock that is not anticipating its growth 
beyond the immédiate present Other 
factors such as rate of growth and 


investment quality will aiso enter inte 
the comparison an investor wil) want 
to make 

Without these UV of OV ievéis a 
¢eurrent quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig 
nated points of purchase of sale nor the selection by Nestor were discussed 
do, they attempt to show what will be in 2 special article 
a stock's bottom or top Agures in any A timited 
given vear available on 


RATE OF GROWTA: 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This wil) determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instafices the trend of dividend 
paymefits 

*Backgrouna and principles dehtnd 


The rate as 

PAUL E DUPREGNE 
L G. DAIGMALAT 
1. & MAAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Sciontific Management Consultants 
Cost reduction for manufacturing, service end distribving 
operctions. Or gonization—Menagement—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES us. 


Lebor Relations and Personnel Administration 
4455 Sherbrooke %. W., MONTREAL © WE, 7-4217 


in FP, Jan. 10, 1953 
number of reprints ore 
request 


“4:0 ACRES « COMPANY: 1110 


a a 


SURVEYER, NENNIGER & CHENEVERT 


@ Designing Engineers 


HUMPHREYS & GLASGOW (CANADA) LTD. 


Consultants « Designers « Engineers ¢ Construction 
SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING © GAS 
LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO. Hi. 4-8471 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
¢ industrial Plants ¢ Petroleum and Process Industries 
© Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, TRinity 9-4551 


Cc | Engi © Patent Attorneys 
onsulting ineers 


+ derts, Plans and-Supervision 


INDUSTRIAL MODELS 


1440 $. Cotherine $t. W., MONTREAL UN, 6-7721 


@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Arton lenset, Licensed Trustee in Bankruptcy 


ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


ater Supply end Distribution. Sewerage and Sewage Disposal. Treatment of 


Industria! Wastes. Town and Regional Planning. Docks, Harbours and Marine Works. Montreal 


Ottewa, Ont. 
46 Elgin St. 


Torente, Ont. 
1662 Avenue Rd. 


Holifax, N»S. 
P.O. Box 93 


D. P. M-2VANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Centrol — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


Fetherstonhaugh & Kent 


(Fred B. Fetherstenheugh, K.C., 18644-1945) Cocll G Kent, PrTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 


11 Adeleide W., TORONTO © 456 Main, WIMMIPEG ©  Cobles “Bureka”’ (City? 147 University Avenue, Toronto 1 EM, 3-9238 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


By mid-week, the market in- 
dustrial indexes: had recovered 
almost one third of the ground 
lost during August. The major 
break last week that wiped out 
the gains of 1959 has been fol- 
lowed by a partial recovery, ‘tak 
ing the indexes back 
of early June. 

Current bond 
shortage of credit 
by some analysts as 
further downslides, 
partial recoverie 

Other important 
watch are the easing 
in the Cold War and 
settlement of the 
Longer term, many 
think the basic tr 
prices is up 

. . > 
E. G. BULMER; Wisener 

(Toronto) 

Every rising market must 
tate occasionally to cons 
its position and toward the 
part of the advance é 
more often 

The market is current 
of these periods and whi 
one might be somewhat 
prolonged and upsetting, price 
wise, than predecesso! it 
should provide good buying op- 
portunities. 

The above opinion 
the fact that not once 
20 years that we have 
preting the effect of tl 
money through the bank 
economy and market 
market developed 
money supply was increa 

at the present time 

The current market weakness 
is superimposed on a favorable 
business background and we must 
conclude therefore that when 
market has gathered the neces- 
sary technical strength, will 
out into new high ground. 
THADEUS SOLOWI; L. G. 

Beaubien Co. (Montreal) 

With the progressins 
on quite an even keel, the near- 
future of the market de- 
pends on the following factors 

First not level 
of the interest rates as the public 
reaction to the phenome! of 
higher interest rate 

The “negative spread’, e.g 
higher yield on bonds than 
stocks, has been in force for some 
time without affecting the public 
preference for the equitjes 
lack of interest-in the fixed in 
come securities. 

It seems thus that even much 
higher bond yields will not 
change these attitudes as long as 
the public believes that inflation 
is here to stay. 

It is significant that this « cal 
mood prevails in the U. in 
spite of the reasonably good pros- 
pects of a balanced budget 

In Canada the diminishing, but 
persistent, deficit and the 

involvement he Bank 
of Canada in long-term bonds are 
ven le condu to publi 
change of mind 

We do not feel that there is 
presently a credit squeeze which 
could seriously jeopardize busi- 
ness (higher money rates will of 
course adversely affect profit mar- 
gins of some industries, particu- 
larly the finance companies). 

The ‘situation could, however, 
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rr ANNOUNCEMENT See 


THE.BANK OF NOVA SCOTIA 


RALPH P. BELL, O.B.E 


The Boord of Directors of The Bank of 
Novo Scotio announces the election of 
Ralph P. Bell, O.B.E., as ao Vice-President 
of the bonk. A notive of Halifax, Mr 
Bell has been a director of bank 
since 1952, He president of The 
Halifax Insurance Company ond a direc- 
tor of The Foundation Company of Can 
oda limited, Atlantic 
Limited, Acadia-Atlantic 
Limited and other 
interests 


the 
is 


Sugar Refineries 


Sugor Refineries 


companies of varied 


BEST WISHES FOR 
IN WHATEVER 


GOOD LUCK 


YoU po! 
“Al 
been 


matter 
a sin 


| SPECIALIZE 
IN GAMBLING 
SECURITIES! 


Send me $15.00 and I'll airmail te 
you a list of 15 of the best gambling 
securities listed on American ond 
Cenedian Exchanges. 


MELVIN SCHAENGOLD, LL.B. 
Market Analyst 
500-502 Keith Bidg. 
Cincinnati 2, Ohio, USA 


Registerea an invests Adviser with 
United & a Securities f Exchange Com 
mission under the Investment Advisers Act of 
1946; BEC File No. 801-1899, Section of 
Broker-Dealer, Investment Adviser Registration. 


of the fort: 
made 

how it 
when 


ines in the workd have 
through speculation, no 
is labeled and it is only 
one loses 


change materially in September: 
and October when many new 
corporate issues are expected and 
the new series of savings bonds 
will be offered to the public. 
What will happen if the con- 
ditions of these bonds so 
tractive and, as .seems probable, 
the maximum amount to be sub- 
scribed by a g 
raised from the 
to $20,000 or more, 


meets with too 


are at- 


iven individual 
present $10,000 
that the issue 
great a ? 


success 


The Government 
solved its problem for 
the next tew months but the 
Bank of Canada will forced to 
help the banks to overcome the 
abnormally h of 
posits. 

If the Savings Bond 

unsuccessful, the Government 
will have to find the necessary 
funds probably with the help of 
the Bank of Canada 

Neither of these alt 
points to: lower interest 
promises to cure the 
cnosis 

The second factor which could 
possibly influence the stock mar- 
ket is Mr. Khrushchev’s visit. 

Since 1945 or 1948 the public 
and the financial community 
accustomed to old 
atmosphere with all its e 
implications. 

There are 


will have 
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would take a 
prospects 
holding. 
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not end 
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hard hit. Still more 
will be t public 


new steel contract. 
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toper, 
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De 


importé 
ne appraisal ¢ 

Will it 

idered a new round of the wage- 
price spiral, to 
other industries? 

In face uncertain- 
ties, we feel that there is present- 
ly no reason to sell equities and 
that some may still be purchased, 
but that a certain proportion of 
funds should be invested in short- 
term securities to be in a position 
to take advantage of 
which should present the 
in the next few months in the 
bond market or possibly in the 
market 
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Stock 


& Co. Ltd 


Options on 


Supplied by Burns Bros 
Toronto 

90-day Call Offerings per 100 Shares 
. $ 

330 

230 


At 
Alt 
A 


tib 
a. Gas Trunk 


iminun 


Gen, Devel 
Grt, I t 
Gun 
Analogue 80 Hardie 
Arcar 5000 Home 
Argus 320 Hud 
Atl, Coast Cop. 30 Inglis 
t Steel 
Oi 
Selburn 
attie 
mpbell Chib 
"rushed 


265 


325 
95 
100 


90 


stone 
Cdr Chieftain 
Cdn, Delhi 
Cdn, E 
Cockshutt 
; De 
Elect 


an 


130 
26 


80 


Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc, of Ont 


Approximate quotatior 
subject to confirma 
*) indicates ; 
) a decrease in 
sid Ask 
Abbican 16 18 
Abeta 5 6 
Abino *48 
Aconic 40 
Do vt q 
Ad 
Alevand 
Ama Kr 
Anabar 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck Pt 
B Gr 
B McDd 
Bour ¢ 
Brace 
Bramin 
Bright 
Brilund 
Bruce P 
Brunette 


24 
asterisk ( 


a dagger ( 


Ea 
Echo 
E Bon 
Ego 
Farcroft 
Flicka 
Forty F 
Gatew: 
Gan Cor 
Glenbrk 
+ Glencon: 
Gle F 
G Hark 
Gord I 
q 


Goldyke 


Government Bonds 


23 


Aug 
* Due 


Bid Asked & Due 


Govt ef Canada Bonds: Int. 
Perpetual . 

i June 1967/68 

i Jan. 1975/78 
Mar. 1996/98 
Oct 1959 
Dec. 1960 
May 1961 
Ma 1970 
Oct. 1979 

i Apr. 1960 
Dec. 1961 ... 
Sept, 1965 .. 887 
Sept. 1972 .. BE 
Sept. 1983 . 86 Bi 3 
Dec. 1999 


ot2 
Jan. 1963 . 93 


31 Apr 
B41 3) Jur 


b2 4 


1965 
1969 


100 
964 4 
95 
B64 
74 
991 
92) 


Nov 1970 


Prov. 


Alberta Tel 
4i July 1976 


Tune 1964 
Pac. Gt. East 
4i Dec. 1987 
Cdn, Nat 


Railways: Man. Hydro 


5 July 1975 
3 Jan 
23 Sept 
2t Feb 
Jan 
Feb 
Feb 


May 


1961/66 
1964 /69 


ath 
83 
914 


Manitoba 
3 Oct. 1965 
2: 4/67 
Neva Scotia, 
4} Dec 
a4 5 June 


334 


BO 


(Supplied by Investment Dealers’ 


Bank of Reconstruct. 
& Development 


81) C'wealth of Australia: 


Govt, 


Gtd 


British Columbia: 


ef Canada) 
Bid Asked 


Assoc 


Bid Asked % Due 


New Brunswick 

45 Oct 1968/71. 
8 gg 5 Oct 1974/77. 
BE 83 


Ontarie: 
Dec 
Jan 56 B34 904 
N ] 6 86 
92) 


4) 
‘ 4 
88 3 
5 Jan 


fiydroe 
Nov, 1 


94) 
Bonds 


Ont 

4; 
78 8 5 Ar 
4) July 
4 Jar 


$i J 


90? 
93) 
89) 
83) 
9 


92) 
935i 
91) 
854 
i01 
Riy Quebec: 


43 Jan 1974/77 Sik 93) 


ommission: | 


Quebec Hydro ¢ 
5 914 93 


4, > Nov 82 
Saskatchewan 
4i Nov, 1974 
34 Oct 


19% 


76 


1962/65 


89 
87) 

Newfoundland 
901' 42 July 1962 
944 5) Feb 


64 
79 


Unilisted industrials 


{Compiled by McDonnell, 
Toronto) 


Ltd., 
Aug 


Ask 
Anglo Can 
Arcan Corp 
British Newfoundland ., 
Sritish Mortgage & Trus 244.00 
Brinton Pete Carpet oes 38.00 
British America Assce 108.00 
Cdn. Ad ral Corp 
Cdn, Canners B 
Cdn Corp Managemer 
Cdn. & Foreign Sec 
Cdn. Gen Insurance 
Cawthra Apts 
Cent Canada 
4 
( 
( 


Tel 


15.50 
7.50 


625.00 


Sommercia 
commercial Fi 
Soncourse Bldg 
Copp Clark 6% pfd 
Crown Life Insura 1 
Debenture & Secs 
Dom. Can Gen. In 
Dom. Life 
Dom. Linseed Oi) 
Dover Industries 

Do. 6% pfd 


200.00 
92.00 
73.00 


| Eastern Trust 


Essex Packers cor 
Do. pid 
Exceisior Life 
Fruehauf Trailer wa 
Goderich Elevator 
Granite Club 
Gt. Brit. & Car 
Do pfd 
Great-We 
Guar N 
Do 2 
Halton é 
Hart B 
Hees Gec 
Industrial 
Indu 
Inge | 
Do. B 
Jenh 
Lambton Loan 
London Can. In\ 
Do A 
London Life Insce 
Lo imcoe Hotel 
Mc¢ thy Milling 
*Manufacturers Life 


| Machine 4 
ins Bros 


$3 


Adams & Co 


1958 


Maritime Life 
Meadowvale Dev 
Monarch Life 

Morrison Brass 
Mindustria! Corp 

Mutual Finance Corp pid 
Nat, Life 100% pd 

Park Lawn Cemeter 
Pembroke Electric Light 
Phillips E 
Prairie Royalty 


ectrix 


T r 


| Prudential Trust 


Scott Misener Steamshiy 
S.K.D. Mfg. 
Sovereign Life 25° 
Standard Fuel pfd 
Steelman Gas 
Teleflex Limited 
Tor & London I 
Tor. Medical Arts Bid 
Trans-Canada Fre 
Do warrants 
ansportation B 
arch Corp 
iversal Cooler 
Do B pfd 
Waterloo Mfg 
Waterloo Trust 
Westcoast Trans 
Western Assce 


Western Life 25% 


pid 


pd 


T 
Tri 
Ur 


90.00 


By Kippen & ¢ Inc., Montreal 


Dut 
G 
Gt 
Hart 


Britain 
Batters 
London Cdn 
Maritime Tel 
Mti, City & 
New Brunswick 
Ont, & Que R 
Prudential Trus 
West r 


coast Transn 


& 


*Pledged for sale 


Unpledged fr 


Canadian Auto Production 


Week 
Ending 
Aug. 22 
CARS 
General 
Buick 
Chevrolet 
Oldsmobile 
Pontiac 


Motors 


Chrysler 
Chrysler 
Desoto 
Dodge 


Plymouth 


Studebaker-Packard 
Studebaker 
Total 
TRUCKS 
General Motors 
Ford 
Chrysler 


cars 


International 
Total trucks 
cars, 


212 
767 


Total 3,011 


trucks 


Year we 
To Date Change 
1958 To Date 


Year 
To Date 
1959 


Same 
Week 
1958 


,007 
,045 
765 

838 


655 112,550 


1,610 1,307 
38,671 
4,349 
17,775 


62,102 


2,158 
724 
15,005 
13,564 


31,564 


120 
2,375 


,564 
833 


2,638 
208,854 


538 
348 


049 
639 
,678 
,381 
50,747 
280,580 


16,642 
11,271 
4,268 
6,828 
39,009 
247,863 


226 
1,112 
3,487 


Source: Canadian Automobile Chamber of Commerce 


Corporation Bonds 


Supplied by Investment Dealers’ 
Association of Canada 
Aug. 25, 1959 
Bid 
102 


93 


Pr, & 
Gas Trunk L., 54, 1981 
Central & H.B.R., 
Mar 
Alg a Steel, 51, 1978 . 
Aluminum Co., 4js, 197: 
Bathurst Pr. & Paper, 5j, '73 
Be Phone, 5j, Jul 
Bicroft Uraniu 5 
Bowater Powe 
Braz, Tract., L. : 
Brit. A r, Oil, 5’, 1 
B, C, Electric, 54, 1988 
B. C, Tele., 51, Nov. 1 
Can. Cement, 5js, 1976 
“dn. Breweries, 5s, 1983 . 
dn,” Brit, Alum., 5is, 1980 
dn, Chemical, 6is, 197 
-I-L, 53, 1 . 
dn. Ofl Cos., 4s, 
PR, Oct 
Do., 5s, 1983 
-an, West. Nat. G., 
in. Met. Expl., 64, 15 
ockshutt Farm Eq., 
slumbia Cellulose, 5s 
yns. Denison 


Pap., 61s 


, 1977 


974 
93 
884 
93) 
934¢ 
95c 
80 
78ic 
92) 
86} 
934 
93 
88ic 
96 


9lic 


1980 


1983 


976 
1966 


msumer 

Dom Stor 

Dom, Tar 

Dryden Paper, 4is 

T. Eaton Accept., 

T. Eaton Realty, 5 

Eddy, E. B., 4s, 

Gen. Motors Acce., 6is 

Gt. Lakes Paper, 5s, 19’ 

Gt. Lakes Pwr., 4is, 1975 

Gt. Wpg. Gas, 5}s, Dec 

Gunnar Mines, 5s, 1960 

Hud, Bay Oil & G., 4s 

Husky Oi] & R., 54s, 197 

Imp, Oil, 3s 1969 

Indust, Accept., 54s, 1978 ... 

Inland Nat. Gas, 6s, 1982 

J. Labatt, 54s, Jan, 2, 1979 . 

Loblaw Groc., 6s, 19 

MacMillan & B 

Ferg., 4s 

North Star Oil, 5is 

Nort 

Northwestern \., 

Ont, Jockey Club, 5 

Ont, N.G. St. & P., 5is, 197 

Pacific 5i, April 1, 
ex-wt 


Masse 


Pet., 5i 


as, 53 
Refing 
Law. Corp., 5s 
Shaw. W. & Pwr., 
Simpsons Ltd., 41s 


tegent 
St 


| Simpsons-Sears, 4js, 1 
| Stanleigh Uranium, 


Sis, 19 
Toronto Star, 5is, 78 

Trans-Can. P.I 5.858 

Traders Fin., 5 
Union Gas 
Westcoast 
Weston 


Trans., 988 
Geo., 4is, 1971 
CONVERTIBLE ISSUES 
Abitibi Pr. & P., 4is, 1966 95) 
Atlas Steels, 5s, 1967 104¢ 
Braz, Tract., L. & P.4is 72 
Camp. Chib., 6, Nov. 1 
Cdn. Dethi Oil, 5is, 1973 
CPR, 4s, 1969 « 
dn. Utilities, 52s 
Farm 
Lines 
. Sis, 1971 
Loblaw Groc., 4is, 76 
Phillips Elect., Sis, 1970 . 
inigan, Sis, 1972 
Silverwood Dair., 5i 
Simpsons Lid., 5s, 1976 
Trans Emp., 5is, 1967 
Do., 5s, 1966 . ~on 
Triad Oils, 4is, 1971 . ’ 
Westcoast Trans., 5is, 1988 . 


"68 Lid 


1977 


s 


| American Growth 


| Gominion F 
.Growtb Oil & Gas 
| Investor's M 


| Mutua 


| Sup'vised 
| Sup’vised 


| United Accum 


| 1958 


} splits 


Funds 


Divd, pd. 
cents 

s Ask 

14.52( 29.37) 8.68 
18 24) 7.08 
8114) 7.96 

l ] 8.57 
10.02 
40.07 
6.05 
9.22 | 
4.15 
10.81 15.67 | 
12 l § 16.14 
d 10.46 

10,41 

10.24 

4.89 

6.08 

4.28 

7.90 

6.92 

12.45 

7.45 

8.26 

6.13 

5.67 

9.82 

20) t 6.40 
13.54+1.5417 q 5.84 
7.59 


Mutual 


All-Can 
All-Can 


Com 


Div 


Fd 
Fd 


Assoc Investors 
Cdn, Invest, Fund 
Canafund 
Champion Mut 
C'wealth Inter 
Corporate Inv 
Diversified Inc B 
Dom Equity I. 20 
Dom. Comp. Fund 
Do nonres 


Fund 


inds 
First OiF & Gas 
Group Accum 
Grouped Inc. in.) 
Invest, Growt! 
Fund 
Acct F 
3ond 
Mutual Income 
North American 
Regent Fund Ltd 
Sav & Inv Mut 
Sup’vised Amer ; 
Sup’vised Executive (1955 
Executive (1956 
Executive (1957 
Executive (1958) 
Gr'th Fund 

Inc. Fund 
Electronics 


Leverage 
Mut 


Sup'vised 
Sup'vised 
Sup’vised 
=e 


| Timed Invest 


Trans-Can. A 
Do. B 
Do, C 6.65 
16.2% 


aPaid or 
in 


able 


heses 


1959, total 
adjusted 


paid in 
for stock 


pay 
parent 


in 


eOf which 43° 
tIne 


cap 
iding initial 


gains dist. in 1958 


Bond Tenders 
5.00 p.m., Aug. 26, 1959, Town of Sydney 
Mines, N.S, é 1-20 year debentures, 

$150,000. Dated Sept. 1, 1959 
2 p.m,, Sept. 3, 1959, Municipality of the 
County of Antigonish, N.S 6 1-20 | 
$100,000 Dated 


year debent 


1959 


res, Sept. 1 


Medical Centre 
Opens in Toronto 


A $5-million medical centre 
with for physicians, sur- 
geons and dentists has opened at 
99 Avenue Rd., Toronto 

The 10-story building contains 
a fully-equipped laboratory and 
complete testing facilities. The 
building was erected by Consoli-| 
dated Building Corp. 

Wilfred Shulman was the 
architect, Alex Tobias & Asso- 
ciates the structural engineering 
firm and Knoll Associates, in- 
terior designer. 


Building contains a three-level 


suites 


|underground garage for parking] 


500 cars. 


| debentures 


| Ltd 


| Issued 
Corporation de Prets de Quebec 


| tures, due Aug. 1, 


August 29, 1959 


Company Canal Delays Bump Rates, 
Break for Maritime Coal? 


Reports 


Warehousing 


NORTH AMERICAN’ ELEVA- 
TORS LTD., Montreal, net profit of 
$159,470 for year ended April 30, 
1959, was 543% higher than pre- 
vious fiscal year’s $103,339. 

PROFIT AND LOS§ ACCOUNT 
Years Ended Apr. 36 959 1g 
Total revenue 
Oper. profit 
Less: Deprec 

Inc, tax res 
Net profit 
Less: Pref 30,785 
Surplus 128,685 72,504 
Earnings per Share and Dividend Record: 

Pf Earr $25.90 $16 78 

Paid 5.00 f 

Common: Earn ee 1.30 
Shs. o/s at April 30 

5% pref. $100 par .. 6,157 6,157 

Common, n p.v 99,256 99,256 


res 


ee 159,470 
divds 


inew) 


CONDENSED BALANCE SHEET 
Cash eseene $51,744 
Accts., 78,887 
Invest l 
Inver 
Prep. & 2° 

Total curr. assets ... 
Fixed f 
Total assets 
Total curr 
Capital stock 

Earned surplus 
After depr. of .... 1 . 2 
ing capital 5 


3,836 
39,031 
981,709 
546,083 563,33 
1,388,891 
74,286 
714,956 
599,649 
200,944 
751,285 


rie& 


def, chgs 


assets 


liab. 


CANADIAN EXPORT GAS & OIL 
had a net loss of $303,107 in 
ended April 30, 1959 (loss of $637,615 
in preceding year) 

Factors behind the reduced loss 
were higher income, lower acreage 
rentals, fewer dry holes and reduced 
rate of depletion, President A. F. 
Beck states 

Net oi production of 420,571 
was ahead 20% from the 

ear, largely as result of complet 
of eight successful wells in the Cz 
duff field of Saskatchewan 

Gas output rose seven times over 
the previous total reaching 
1,926 million cu The increase 
stemmed from first full year’s 
production from the Bindloss field 

At year end company had interests 
in 77 gross oil wells and 66 gross gas 
wells, equivalent to 62.4 (51.9 a vea 
ago) and 38.3 (32.8) net wells respec- 
tively Land holdings dropped to 
5,160,108 (5,894,986) gross acres, 
equivalent of 426,989 (1,139,545) net 
acres 

Company participated in drilling 
of 29 wells, resulting in 12 
oil wells and 6 successful gas well 
In addition company held royalty 
interest in 18 successful completions. 

Company retains interest of 61 


year 


bbl. 


previous 


years 
ft 


the 


succe 


ssiu 
} 


|in Blue Water Gas & Oil, operating 
jin 
| western Ontario. 


the Lake Erie region of south- 

Subsequent to year end 
arranged underwriting 600,000 
shares of common stock at $2.50 pe! 
share of which 200,000 shares have 
now been purchased with the bal- 


ance be purchased within two 


compan) 
of 


to 
years 
COND. 
Years Ended 
Gas & oil sales 
Add; Gain 
Royalties 
Gain red 
Other income 
Less: Gen. & 
exps 
Prod 
Lease 
Depreciation 
Depletion . 
Amortization 
Dry holes & 
Interest 
Amort, bd. disc., et« 
Amort. invest, & w/o 
Minority interest 
Net loss 
sLoss 
Reversal re p 
tCredit 
Shares o s as at April 30 
Commor 1643¢ 


CONSOL. INCOME 
Apr, 30: 


ACCOUNT 

1959 1958 
5 $809,547 
85,067 
125,961 


46,898 


sale sec 


debs 


exps 
rentals 


aband 


308,107 


or year 


pa 7,166,453 7,019,456 
COND. CONSOL, 
As at Apr. 30: 


BALANCE SHEET 
1959 

Cash $28,350 
Mkt 5 
Accts 


Deposits 


sec.* 


ec 


Inventor 
Prepaid e 
Total curr 
Deferred chgs 
Investments 
Fixed aaeceses 3,369,901 
Other assets - . 143,902 
Total assets ‘ 
Due bank 
Accts, pay 
S.f. pay ° 
Total curr. liabs. 
Bank loan (sec.) 
Funded debt 
Minority interest ‘ 
Capital stock a 1,194,409 
Capital surplus . +. 3,680,187 
Deficit 2,076,120 
"Mkt. value 21,552 
+After depr 
amort. of 
Working capital 


sExcess of curr 


xps 
assets 
2,064,321 
325,824 


assets 


25,000 | 

409,068 

42 
3,071 


000 
500 


depi 


488,732 


liabs assets. 


over curr, 


& 
5 55 1,236,664 


" 1 wan | 


Gold Bars Quoted 
Rate Reported by Doherty, Roadhouse & 
Co., Teronto. 
kilo 


each 


Canadian 
mately 32 oz 


bars of gold approxi- 


25, 1959 


Bid 


i 
| 
Aug | 


Asked 


per on. 


$33.55 $33.64 
$33.55 $33.65 


Latest we 


Previo 


eK eeeeetneeeee 


s week 


" ‘ tayerniny 
1e . 
Record of Financing 
Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Securities, 
DOMINION 
Government of Canada Treasury Bills— | 
Due Nov 13, 1959, and Feb. 12, 1960. | 
$135,000,000 Issued Aug. 13, 1959 Sold | 
at $98.488 yield 6.16% and $96.686 
Yield 6.87 


to 


to 


MUNICIPAI 

School Commission for Municipality 
St-Gerard-des-Laurentides, Que.—5 and/| 
54% debentures, due July 1,. 1960-74, 
$38,500. Issued June 29, 1959, Sold at $98.11 | 
to Florido Matteau & Fils 

School Commission for Municipality of 
St-Alphonse de Thetford, Que. 52% 
debentures, due June 1, 1960-69, $220,000 
Issued July 6, 1959. Sold at $97.734 t 
Credit-Quebec, Inc 

Village of Shawinigan Seuth, Que 
5'\4 debentures, due July 1, 960-69 
$100,000 sued July 6, 1959. Sold at 


of 


| $96.59 to Florido Matteau & Fils 


Town of Pointe-Gatineau, Que, 542 
due June 1, 1960-69, $70,00 
Issued July 7, 1960. Sold at $94.21 to Gre 
nier, Ruel & Cie, Inc., J. E. Laflarmme 
, La Corporation de prets de Quebec, 
Garneau, Boulanger Ltd, and Oscar Dube 
& Cie, Int 

Village of St-Prime, 
bentures, due June 
Aug. 4, 1959 


Que 5'4°% de 
l 1960-69, $155.01 
Sold at $95.65 to 


Emerson School District No, 2365, Man 
(Interest Guar. by Prov. of Man. 6% 
debenture, due Dec 1959-78, $230,000 
Issued Aug. 10, 1959. Sold at $100.11 
A. E. Ames & Co, Lid 

Town ef Rosemere, Que 512% 
tures, due Aug. 1, 1960-69, $85,000 
Aug. 10, 1959. Sold at $97.205 to 
Langlois, Courtemanche, Inc 

School Commission for Municipality of 
Ste-Therese West, Que. — 5'% deben 
1960-79, $15,000. Issued | 
Aug. 11, 1959. Sold at $96.07 to Vetliet | 
Langlois, Courtemanche, Inc 

Town of Waterloo, Que. - 
tures, due Aug. 1, 1960-79, $187,500 
Aug. 11, 1959. Sold at $94.77 to Bell, 
lock & Co, Ltd 

City of Woedsteck, Ont. 5%% deber 
tures due June 30, 1960-69, $300,758. Issued 
Aug. 13, 1959. Sold at $96.22 to J. L. Crang 
& Co. Ltd 

Town of Picton, Ont. -- 6% debentures 
due Sept. 30, 1960-76, $39,900. Issued Aug 
4, 1959. Sold at $96.25 to Bell, Gouinlock | 
& Co. Ltd j 

Township of Beverley, Ont. - 54% 
debentures, due Sept, 1, 1960-79, $160,000 
Issued Aug. 4, 1959. Sold at $93.00 to Bell, 
Gouinlock & Co. Ltd. 


to 


deber 
Issued 
Veillet 


deben- | 
Issued | 


Gouin- 


54% 


7 | throughout 


Commercial coal prices in the 
Lake Ontario market are being 
squeezed higher by Welland 
Canal shipping delays. 

If the canal jam continues, it 


could have far-reaching effects | 


on coal marketing pattern fire. 

One possibility: 

It could mean a break for 
Maritime coal interests. They 
are after more of the Ontario 
market, aided by federal sub- 
vention (FP, July 4, June 13). 

Here’s what has happened to 
shipping rate structure: 
@ U.S. operators of 
loader vessels have bumped up 
rate by 65c ton, better 
90 increase. 


self-un- 
than a 


B.C. Power Starts 
Quesnel Addition 


Work has started on a two-bay 
expansion of the Quesnel, B.C., 
gas-diesel generating station of 
the B.C. Power Commission. 

The extension is for addition of 
a 3,000-kw ‘gas-diese] generating 
unit which will boost capacity of 
the station to 15,000 kw. 


It is part of an extensive ex- 
pansion program of power com- 
mission gas-diesel and _ diesel 
generating stations at Prince 
George, Dawson Creek, Quesnel, 
Smithers, Chetwynd and Alert 
Bay. 

The new unit at Quesnel 

in service by May, 1960 
The commission’s two new 
generating stations will be offi- 
cially opened Sept. 2 by Premie: 
Bennett 

The stations are the 100,- 
000-hp Georgia gas turbine gen 
erating station near Chemainus 
and the 35,000-hp hydro-electric 
station near Alberni. 

Opening of the 
marks completion of the 
scale, accelerated plant construc- 
tion program started several 
years ago by the commission 
keep up with rapid and continu- 
ing load-growth. 


will 
be 


two 


Sask. Power Corp. 
Builds Warehouse 


Saskatchewan 
general 
moved 


Power Corp.’s 
department Has 
new warehouse 


stores 
to a 


gina, and will be the central stores 
warehouse for the province: It 
will as the central supply 
depot 118 electrical 
stores and 24 gas district 
the province. 
by Izumi, Arnott & 
Regina architectural 
the $415,000 building 
30,000 sq. ft. 
by Smith Brothers 
tegina, with Steelcon 
Dominion Bridge Co., 
supplying the steel. 

Approximately 15 million Ib. of 


serve 


for 


Designed 
Sugiyama, 
company, 
contains 
erected 
Wilson, 
Ltd. and 
Winnipeg, 


two stations | 
large-| 


to | 


at | 
oth Ave. and Cornwall St., Re-| 


district | 


stores | 


and was/ 
& | 


; @ It follows an early season in- 


crease, ranging to 1l5c ton, in 
anticipation of canal delays, 
plus an average 5%4c ton hike 
to cover Seaway tolls. 


“If the congestion and ship- 
ping delays continue, probably 
other products could be affect- 
ed,” a shipping official says. 


Metro Toronto Board of Trade | 


has outlined the effects of the 
shipping troubles to the federal 
transport department which has 
been studying the problem. 

Commercial coal docks 
Lake Ontario depend almost en- 
tirely on U.S. self-unloader 
vessels which operate on a 
short-run, relatively high cost 
per hour basis. Shipping delays 
boost their costs sharply. 


on 


Coal dock interests want the | 
self-unloaders to get No. 1 pri- | 
present, | 
pulp- | 


ority in the canal. 
they it with 
wood, petroleum products and 
grain carriers. 

U.S. fleet operators charge 
they have faced an average de- 
lay of 42.6 hr. over and above 
a 12 hr. allowance on the canal 
each way. 

Their latest rate hike, for ex- 
ample, brings Erie-Toronto coal 
transport rate 
$1.89 a ton. 

“Because of thé nature of this 
trade and the kind of vessels in- 
volved, we feel anything less 
than top priority in Welland 
Canal is discriminatory,” a To- 
ronto coal spokesman told FP 


At 


share ore, 


from $1.24 to 


THE FINANCIAL POST 


- eee - 


Let us quote on 


MACHINERY 


: Built to your 
SPECIFICATIONS : 


“— 


PAUL FAURSCHOU 
Idbec 


I'd say not one call back is pretty fair 

rvice .. . and that’s out of 7500 Emco 
Smoothbore fittings used on the 
Churchill Heights School project,” says 
Paul Faurschou, General Manager of 
Frank E. Simmons Ltd., Winnipeg. 
“Keep a customer happy and you keep 
a customer. Don’t know ofa better way 
than Emco fittings and Emco service.” 


Emco Limited, London, Canada 


MAYTAG 


Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 


or groups. 


® Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential of Maytag 


equipped coin laundry stores now 
unattended Coin Laundries 


tablished business 


erate investment 


Coince Equipment Company 
5590 Yonge Street 


Willowdale, Ontario, Canada 


ae 


Western Canada Coin Washer 
538-A Yates Street 
Victoria, B. C., Canada 


and can 
without interfering with other investments 


OR 


New! M 


proven 


iviag 


are a and e@s- 


tailored to modern Canadian 
methods of living and shopping 
mercial cain laundry requires no experience 


The 


Maytag com- 
mod 


he 


managed easi 


Write for full information today 


Standard Home Appliance Ltd 
9500 St. Lawrence Bivd 


Montrea! 11,Quebec, Car 


12 


The Maytag Company Ltd. 


George Sparks 


44 Homer Street 


va iver 8 


THE MAYTAG COMPANY, LTD. 


, P.O. Box 519 
Winnipeg, Manitoba 


electrical and gas supplies will} 


be 
this 


mi 


year compared with 
on pounds five years ago. 


aE 
Carbon 
SET! 
Nit: 


.. helping a 


shipped from the warehouse | 
nine | 


product 


on ifs way 


to the top! 


THE STEEL CO 


Soles 


MPARY 


Feecufwe Offices, He 


Oltices: Holifew. Sort John, Mortres 


Vimapeg, tamonton, Vancouve 


nterest 


and special ze 


available prompt 


OF CANADA, LIMITED 





August 29, 1959 


Short Position — 


Down on TSE 3 


| Short positions on the Toronto |Jvly 24 . 
475 |Stock Exchange were down to /¥ly 3! . 
800 | 1,200,341 shares of 185 issues on | 4¥% 7 
xSigma 380 26; | Aug, 14, compared with 1,215,219 oo “ 
“Dop 38 Tr-Mi iui 22 | shares of 186 issues on July 31, = 
xSil Mill 232 Among the changes were: 
Silwd A 


Do B 
* Sim 
42) 5% 
. Simpsn 
xSiscoe 
xSKD 
Slat 
Do p 
xSilocan 
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Advances and Declines 


Torente————.-- — —— MM entreo|—— 


No Ne 
Change Ups Downs Change 
174 
172 
204 
186 
181.6 
172 
183 
180 


Unlisted Mines and Oils 


Compiled from Quotations by 
G, E. Lestie & Co., Montreal. 
Aug. 25, 1959 
Stock Bid Of'r Stock Bid Of'r, 
Absam - 5 Main Oka 3 55 | 
Aconic 4 S&S Martn Brd 6 1 
Aconic vie 35 «645 «= MattgmiLk 4i 454i 
Arnora 1h 062) ~Mattgm ex 14 
Ass. Devp. @ 106 Murray M, 37 
Atlas Chib. 3 6 Monor 3 
Bald Mtn 7 9 Miller Cop 1 
Bros’n Ch. 7 10 Natl, Mai. 13 1g | “s-Atl 
Belmong 6 10 Nipiron a A 
Big Nell 15 2% Norbeau 65 aa ‘te 
Bracemac 7 9 Nor. Matt, 2 ee ae. 
| Cdn. Jav, 12) 122 Oklend waar 
{ Cns, Vauze 95 105 Pascalis oak 
Dadson 17 22 Quedon —s 
Dauphin 2 2 Quejo xAgnico 
Elwd Mng. 5 8 Rand Mal xAtex 
Franksin 50 Roberval xAkaite 
Garland 6 Sheraton xAlba 
Gibson il St. Jude xAlta D 
Glencona li St. Helen Do vt 
Hastings 75 §©6Scott Ch Do « 
Hull Iron Selby Mg, } it Gas 
Independ Starlight | Con 
Kenmac Tarpoint 
Lk. Sup Valmont 
Iron Wm, Leys 
Echo Yng Dave 
Chib 


Market Bid and Ask 


Bid Ask 
s 9 
19) 214 
il 13 
284 29 
193 200 
“4 #4) 
A 6 6i 
6 7 
153 16 
675 
47 
16 
130 140 
40 «640) 
274 281 
24 «6244 
900 935 
6, Bi 
3 O38 
393 40 
250 255 
255 280 
134 132 
53 53 
48 


Quotations 


Ask 
8i 
144 
123 
27 
13 
375 
153 
28 


CANADIAN WALLPAPER 
MANUFACTURERS LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of One Dollar and Twenty- 
Five Cents ($1.25) per share has 
been declared on the Class A. and 
Class B, shares of the Company,| 
ayable on and after ber | 
4th, 1959 to shareholders of record 
at the close of business on Septem- 
ber Ist, 1959. 

By Order of the Board. 


R. E. MAYO 
Secretary-Treasurer 


New Toronto, Ontario. 
August 20, 1959. 


THE JAMES ROBERTSON 


COMPANY (LIMITED) MK 
To the Shareholders: ea ie 


Notice faenn ty ee that a quar- es A 
terly dividend per share has — as 38 
been declared oh the outstanding Municipal Bonds 33) 338 
common stock of no par value of Aug. 25, 1959 203 22) 
The Jameg Robertson Company 42 43 
(Limited) payable’ on September sk 2 “a i 
15th. 1959, to shareholders of record sf as ; a 
Aust 26th, 1959. 


$1 83 xAm I, 13. A3a 
en) xA Nep 63 65 
‘ By Order of the Board of Direc- 62 = «84 xAnat 65 668 
ors. 
C, F. RATHBONE, 
Secretary 
August 2ist, 1959. 


Week 
Ended 


July 39. 


Bid 
xMinda 7 
Min Cp 14 
xMin Or 10 
Mitchell .. 
Mitch Rob‘1! 
Do cl B 33 
MCA 1 
Mols A 
Do B 
Do p 
Moly 
M Kn 7 
Do p 83 85 
M Mort 474 (50 
xMoneta 75 79 
M Loco 18% 19) 
Mtl Tr 47i 
Moore 42 
Do A_ 1968 
Do B- 2952 
Morgan 32 
Do 43 p Mi 
xMt Wrt 50 
xMulti 50 
xNama 16 
Nat Dr 16d 
Do ; 154 
xN Exp 4 
N Groc 20; 
Do p 274 
xN Hos A 400 
Do B 425 
N Lead 118 
xN Pet 235 
Nstc 163 
Nat Tr 54) 
xNealon 10 
xNello idk 
Neon 164 
xNes L 21 


Bid Ask 
i Wi 
A 323 
Do Ap 4 
Do Bp 4 
xShp Cr 121 1 
Sher-Wms 47) 
Do pid 135 
xShrt 292 
Sicks 23) 


i@ Ask 
Montreal & Toronto om 
Aug. 25, 1959 
Bid Ask 
3 
362 371 
234 24 
9 93 
194 20) 
9 
93 10 
16 1g 
193 193 
275 285 
164 173 
84 67 
70 73 
36 4 
R 9 
310 315 
245 260 
150 160 
SS... aa 
46 47 
isk 16 
194 20) 
663 69 
925 975 


Dewne 
242 
333 
411 
384 
320 
362 
42) 
58! 


Use 
xGlenn 


xGidale 
xGold E 
xGF Ur 
Gdy 
Do p 
G Mac 
Do B 
Gitn A 
xGranby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 
Do Pp 
Do w 
GN G 
Do p 
Do 280 
Do w 
Do Bw 
Gr Pins 
GW c 
Do B 
G Wpg G 133 
Do vt 13 
Do 5Séw 585 
Do 5éw 655 
Gr W 
xGrning 
xGryhk 
1 
| 


Shaw 
Do 


in TFinA 
Do 
13 Do 
7i Do 5 37 
0 Do / J 17 
Do 
Do 


DIVIDEND NOTICES | 


Bid Ask | 
xC Nin 17 1% 
xC NW 3 41 
Cc Ol 2 27 
Do 9 145 «149 
Do 4 vs 
Do & 100 100)/ 
CPR 268 262) 
C Pet p i138 133} 
C Salt 41 42 
xC Thor 6) 84 
C Tire 185 «(188 | 
Cc Up 93 8695 
Do 4: 723 78 | 
C Vick 182 | 
C Wal 2% Sli 
Do B 314 35 
CWN p Mi 15 
Do 5 2 @ | 
xC WO 185 192 
C West 484 
xCandor 14 
xCanEr 158 
xC Met 39 
Do w 12 
xCapt iT 
xCarib 110 
Cass 11a} 
xCastie 550 
xCayzr 140 
xC Del 665 
xC Pat 158 
xC Pore 14 
xChar O 156 
Chart Tr 65 68 
C-Gai 26 26 
xChesk 5 53 
xChest 30, 32 
xChib J 53 58 
xChib-K 20 22 
xChi M 100 105 
xChim 66 «670 
xChrm 250 
xC Bar 200 
Do A 350 
xCoch W 315 


3393 

38 

35 89 

xAbacus ys 
Abitibi 


4 
4 
a 
2 j 4 
a + | Do p 


41 
5) 
1a » 


Stock 
Bibis Yuk 
Buffadison 
Can-Erin 
9) C Denison 
10) Do wts +4, 
18) Cop Rand + 
53 Eider - 
23 | Kirk T’site 4 
445 | Lynx Yk 
Smviill i137 | N Myl'que 
Stham 30 
Sou Can 26 > are 
xSth U 1 j d 55 «58 | Here — 
Spartan 15 Do 55 | detail: 
xDo w 490 |. stock 
xSpoon 27 Abitibi 
xStdcona 208 Alta Dist 
a Alta Gas 
—- ae Algor 


St Rad 16 . Ss 
Std Str. S 164 roe sagen 


xStan! 
xDo w 
BA 
Do B 
xStnrek 
xStnw!| 
xStarr 
Stedmn 
Su Can 
xSteeloy 


St R 


Shares 

15,000 
+ 18,500 
+ 19,000 


Stock Shares 
N Golderst -~-12,900 
N Rankin 4,900 
North Star +400 | Aug. 
Orchan 

Radiore 

Roe, AV 
Torbrit +4,000 | Aug. 
Trans Mtn PL —500 Aug 
United Oi1 —1,400 , 


rT 

Volume of Stock Sales 
Montreal Teronte Celgery 
430,400 3,152,000 25,912 
443,680 2,748,000 34,455 
438,900 2,005,000 63,633 
562,500 2,842,000 72,964 
602.200 3,048,000 85,950 


New York 
2,530,000 
2,870,000 
3,260,000 
3,940,000 
3,070,000 


Vancouver 
95,218 
69,245 
57,363 

103,063 
68,459 


A P 


on 
wes Bee awe 


~~nnNn 


9 
4, 
134 * 
136 
36 
104 

4 
105 
li 
540 
135 
660 
152 
13 
147 


+ 4,000 


Pp + 56,700 


» 


14 
133 
600 


in 


38 the short positions in 


Significant Investors’ Index Numbers 


Textile: 
and 
Mi clath- 
ing Olls ing 


¥ 5 7 


Foo 
and 
allied Bever- Bldg. Indust- 
prod. ages 


10 


Shares 
700 
300 
100 
700 
350 
1,025 
500 
800 
200 
100 
425 
600 
500 
500 
1,000 
130 
200 


Stock Shares 

Jockey C wts 500 

Kelly D wts 230. 

Kilembe C wts 409 / No. of 

Kirk T'site 4,000 | Securities 

Labrador 450 *1935 to date 

Lk Dufault 900 | High 947.5 1238.1 

CL tac 1.300| LO™ 6S $1.8 

Long Point 500 1959 

Lorado 500 Monthly Figures: 
Do wts 1,800 | Jan 

Lynx 000 | Feb 

Macassa 100 | Mar, 

MacMillan B 125 | Apr 

Madsen 300} May 

Macfie 500 | June 


Macn Pulp 
and and 
equip paper 


Tota! 
utili- Total 
mater rials Banksties co's. 


4 72 ’ 13 92 


Greyhnd 
xGridotl 
Guar T 
xGulch 
xGuif L 
Gunn 
Do w 
Gurney 
Do p 
xGwilm 
Hahn 
Do 1 
Do 2 p 
xHalinr 
H Cot 
Do p 


10 
Bid Ask 
Calgar ‘ 8 
Edmonton ., 
Halifax 
Hamiltor 
| Metro, Tor 
| Metro Tor 
Montrea! 
Moose Jaw 
Ottawa 
Regina . 
} Saint John 
Toronto 


60 


25 


285.5 410.5 
40.9 777 


124.4 $90.5 3159 398.1 219.6 
79.3 68.7 S61 G84 645 


27.8 
60.6 


St 


Asbestos 
tlas Steel 
Barnat 
Basco Oil 
Bibis 
Bouzan 
Bowater 
BC Elec 5% 


xDo B 
VG 
xViolM 
V Dar 
xWain 
x Waite 
wGw 


87 89 Do w 300 «450 
8a xAnch 14 
95 Ang Am 1700 
a3 f Ang-C Tel 40 
R86 8 A Pip p 651i 
4 Ang Hu 102 

xAng R 22 


686.7 
678.4 
666.0 
642.1 
670.6 
677 


XN Alg 
XN Ath 
xN 
xN 
xN 
xN 


. Tr a5 ‘ 
64 rr 

38 
Bid 7 
Bris 8) 
Cal 29) 
Cone 10 


15 
760 


41h 


a a a 


OF ss 
230 300 
16 17 
854 


90 92 Analog 64 62 
» 


260 
200 
450 
325 


OOo m oo he 


P 


” 


113 


25 


NOTICE 


ANGLO-NEWFOUNDLAND 


DEVELOPMENT COMPANY, 


DIVIDEND NO. 55 
NOTICE is hereby given 


By Order of the Board: 
L. E. BAGGS, 


Secretary 
Montreal, P.Q., Canada, 


August 20th, 1959. 


LIMITED 


that the 
Second Interim Dividend in res 
of the year 1959, at the rate of Five 
cents (5c) for each Five dollar ($5) 
unit of the outstanding Ordinary 
Stock of the Company, has been 
declared payable on the Second day 
of October, 1959 to Stockholders of 
record at the close of business on 
the Fourth day of September, 1959. 


ect 


| Vancouver 


Go We Go Ge Ga Ge Cm Oe Ge to te 


Victoria 
Windsor 
Winnipeg ... 


wae 


wc 


DIVIDEND NOTICES 


BOWATERS 
MERSEY PAPER 
COMPANY LIMITED 


DIVIDEND NOTICE 


xAnsl 20 
Anthes 
Do 
xArcad 
Do w 
A ea 
Argus 
Do 240p 
Do 2 
xArjon 
xAsama 
Ash A 
Do B 
xAsh T 
Do A 
Do B 

Atl A 
Do p 
Atl C&C 

Atla 


Bp 


0p 


164 
220 
25 
xAt Yk 8 
xAt-Ruf 12 
xAube 5 
xAumac 4 
xAumaq 10 
xAunor 220 
Aut El 281 
Aut F A 9 
Do B 445 
xAvilla 5 
xBly SA 715 


24 
41 
982 


17h 
225 


254 


Co-D 21 

Do 14) 
Cshutt 154 
xCody-R li 
Coghlin ii 
xCoin L 14) 
Cd Cell 460 
Coll 18 

Do p 15 
xColom 6 
Com E 13) 
xCo Met 32 
xCmoil 100 
xCom P 295 
Conduit 123 
Conf L 139 
Con L 164 
xConla 51 
xCKey 26 
xCniaur 37 


22 | 
144 | 


154 


A 


oO 


9 Consolidated 


13 
6 
15 
12 
290 
293 
9) 
450 
54 
780 


xC All 7 

C Bak 

xC Bell 

xC BG 

xC Call 

xC C 

C Der 
Do w 

xC Dise 


c 


H Carp 
Hardee 
Do p 
xHd Rck 
xHar-M 
Hartz A 
xHasaga 
xH of 
xHdway 
xHeath 
Hees 
xHendsh 
Do p 
xHeva 
xHigh-B 

H D 
Hi-T 
xHold A 
Do B 
Holling 
Holt Ren 
Ho O A 
Do B 
Smit 
Do p 
xHoyle 
Hud B 
HB OG 
xH-Pam 
Hu OA 
Do B 


L 


H 


15 
13) 


11 
13} 
10 
18 


423 
41 


440 


524 


16} 
13 


2 


154 
14 


1043 105 


1h) 
15 
11) 
21 
17h 
34 


7 
4 


470 


62 
54 


165 


54 
ai 
64 


400 


32) 
16 
154 
143 
43 
42 


465 


522 
17 
14 
13) 
144 


xN 
xN 
xN 
xN 
xN 


Cont 
Dav 
Del 
Dick 
Gvue 
xN Harri 
xN Hos 
XN Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Sup 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 1 
xNisto 
xNor-Ac 
Noran 


*xNogid 


xNorlar 
xNrmet 
xNorpax 
xNors\ 


“4 
22 
21 


232 


7 
82 
7 


91 


1/5 


: 
82 


6 
16 
8 
> 
34 
34 
24 


67 

38 
53 

504 
6 


330 


14 


10 


~ So we 
DID D os wo oo 


Stbg p 
Do A 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSub 
«Sud 
xSulli 
xSun 
S Pror 
Do p 
xDo w 
Stest o 
Doc 
Do p 
xSurf I 
xSwitsn 
xSylvan 
Tmbin 
Do p 
Tanc 
xTaur 
xDo vt 
Tay PC 
Do p 
xTeck-H 
xTemag 
xTex C 
xTerritory 
Texaco C 


Cc 


Ex 


d 


W Eq 
xWayne 
xWebb K 
xWeedon 
x We 
xW Mas p 2 
xWspac 
xWbrn 7 
xW C OG 146 

x<Do w 
xW Mal 
West 
W C Br 
W Cop 

xDo w 
xW Dec 
WGA 

Do ¢ 
xW Lse 
KW Nac 
W Ply B 
Wstn A 

Do B 

Do 4) 

Do 6 

Do Aw 
Whip 
Wh Pass 
xWiros 

xDo w 
x Wilts 


nr 


E 
E 
E 
( 
( 
( 


Do 4% 
3 C Fore 
Srunswick 
2 


75 
850 
800 
500 
200 

,000 

25 
100 
100 

75 


uffad 
iffalo 
idamet 

aigary Pw 
camp Chib 
‘an Cement 
‘dn Brewer 
BrA 


son 
Ank 


od m 
wts 

dn Chieftain 
dn Curtiss 
dn Devonian 
‘dn Dyno 

dn Nor’west 
‘dn Hydrocar 
dn Petrofina 
dn W Oil 
an-Erir 
‘an-Met 
“assiar 
‘ayzor ‘ 
-ent Del Rio 
Sent Pat 
hib K'r 
ochenou 
‘ocksh 
on Callinan 


100 
800 
200 
120 
,000 
1,500 
100 
500 
200 
165,000 
1.000 
500 
100 
1,500 
3,200 
3,500 
2,000 
200 
600 


and 


N 


Midw 


Maritimes 
Martin 
Massey-Ferg 
Medallion 
Midcon 


est wts 


Milliken 
Molson 


B 


Mt Wright 


Moor 


e 


Multi-Min 


Nat Grocers 


New 


Hosco 27,500 
N Mylamaq 505, 
Nickel M&S 
Nitke! 


Rim 


Noranda 


Do 


Do 


Pac 
Pato 
Pend 


Can 


wits 


North Star 


wits 


Opemiska 
Orange Crush 
Orchan 

Pete 


Oreille 


28,000 | A 


400 
000 
300 
300 
500 
600 
6,000 
25 
250 


July 
Tuly 
July 
July 
ily 
Aug 
550; Aug 
5,500 | Aus 
175 * 
used 
100 

000 | 

500 


2, 


1,000 | TORONTO STOCK EXCHANGE 
N Coldstream 1,000 | 
N Goldcrest 
Rankin 

Nort! 
Northspan 


10,601 
33,000 


A 

1,000 | Aug 

Aug 
400 | Aug 
300 | Mont 

1,100 | Year 
100 | 1959 
700 | 1959 
500 

1,200 


100 


1,500 


1959 


Weekly figures: 


2... 8143 1158.4 
9 825.6 1178.5 
i6 857.5 1177.9 
23 847.2 1197.4 
30 .. 826.8 1206.1 
6 .. 8218 1203.4 
13 .. 798.8 1194.4 
20 .. 780.4 1138.6 
High and tow for year from 
by the Dominion Bureau 


v%2uaco- 
nN 
3 


aa 
s 
“uch muwee 


or 


a 


283.1 
278.2 
268.6 
on weekly figures 


asa 
= $902 — 
al’seno 
ey 
gEge85 


a 


682.2 


1935 to date inclusive are based 
of Statistics. 


wre nonawee 
ces =: 
cavuovnr 


ww 
So 


231.3 


] 
— 
a 


STOCK EXCHANGE INDEX 
10 20 10 ib 
Util, Indust. . Golds 
150.2 314.9 89.35 
150.5 3164 89.28 
. 150.4 316.5 88.10 
19 130.5 314.6 88.73 
18 .. 151.1 316.9 90.88 
Mon. Ago 154.6 326.0 91.46 
Year Ago 143.6 2768 72.97 
65 95.13 145.22 | 1959 High 162.1 3344 92,77 
87.33 114.18 ' 1959 Low . 148.9 297.6 85.81 


DOW-JONES CLOSING 8TOCK AVERAGES 


INDEX MONTREAL 
20 20 15 
Indust, Golds 
- 528.25 87.66 
530.27 93 116.06 
13 87.58 1 115.09 
52 87.35 1 114.29 
3% 88.27 1 116.31 
43 «90.28 117.22 
06 83.48 136.99 


15 
BM 
172.44 


w.o 

115.16 34 .. 
21 
20 


Aug 
Aug 
| Aug 
| Aug. 
| Aug 


87 


1B neces 

h Ago 551 
Ago . 470 
High . $55 
Low . 514 


117 


30 


xNorcal 


North 
xN Gate 
xNCO 
xDo w 
Do p 32 xTidal Wood 
xN Gidt 52 xDo w 1 é Ward A 
NCidstr 107 110 | TTCA Do Aw 
Do rts 7 | TT Tirs 1 WI Cb 
xN Rk 109 xTmbill xWr-H 
xNthsp 105 xTorbit x Yale 
_xDo A w 65 T-D Bk xYan C 
N Star 174 174 T Elev xYellor 
Do A 144 15 T Gen T “Yk B 
Do p 44) T Iron xY¥Kn A 
xDo w Do A xDo B 
37 Tor Mor xYoung 
T Star p xYukno 
xTowag Zellr 4) 
xZenith 


20 15 65 
124 Rails S 
162.38 
163.20 
163.98 
159.25 
160.75 


xC Dra 
xC E Cr 
xC Fen Imp B 
xC Fire 3 i} I Flo 
xC Gill I In A 
xCG Ar 28 | I Inv P 
xC Hall Do p 
xC Hwy Imp L 
xC Mrbn Imp O 
xC Mrecs I Tob 
xC MM Do 
CMS xInd 
xC Mogul I Ace 
Morr Do 
Mos Do 
Neg Do 
Nich Do 
Nor Inger 
Pk Inglis 
> Pers 11g 1 Ing Bl 
> Que 33 Do p 
Red P 9h Ini C. p 
Reg 11 In G 
San 7 Do p 
Sud 54 Do w 
Textile 300 xInspir 
> WP 400 Int Bro 
Gas 44 Do p 
Do A 1024 I Mill p 
Do B 1044 I Nickel 95, 
Glass 31 3 | I Pete 344 
Con C 47% xInt Ran 12) 
xCnwst 420 Intprov 
Cop C 7 xIPL Bw 
Do p 188 14 Xeno re 
xBl Bay 13 164 xCprnd IP Stl 
Bl Rib 14 ee Corb vt Inv Syn 
Do p56 Do B Do A 
xBonvill 5 Csmos xIrish 
xBordul 64 xCoulee xIrn B 
xBouzn 5 xCourn Ireoq Gp 
Bow p 44) xCowic xIso 
Do 54 p 48) xCraig xJ Wai 12) 
Bow-Mr 474 xCrgmt 300 xJacobus 148 
Bowat 7} Crain RL 22 Jam Pub 26) 
Bowes 324 xCre w58 185 Jam PS 102 
xBormr 74 xCrst 9 xJaye : 
xBrirn 600 xCrsbk 160 Jeff 
xBralsa 65 Do p 22 xJellico 
Do p 86 Do w 3 xJburk 
* 21 xCrol 94 xJock C 
Sork #0 
Bright Tr 29 De " 
Do p Zell 533 Do C 
xBritalt Do (C) Jons-M 
BA Otl xCrowp xJoliet 
~— : Crow xJonsm 
© 44 xCusco J 
Do 4) xDaer ve gg 
Do 4i Diex p xJump P 


Do 5 F 
! xD'Ara J t 100 
Do 5) xDe C KEL DA : ‘ 


BC For 
xDeer cK > 
BC P A a xKel wts 42: 
B xD'Eld Kelvin 


Be Pow xDelte xKenvil 
*h xDev P Ker Ad 20 
RC Phon D Seag 4 Bn 
Brooke p 1 Dome ‘ ae as = 
a en 56D Pete seiko 43 
Bruck A 13 Dominion xKirk T 
Do B 4790 =D_Ang xKroy 
xBrnhrst 6 D6 p Labatt 
4 D Bree Labdor 


xBrnsmn 
xBrnsk 279 3D Coal Lige A 


Do p 
Hur Er 


Denison 
Do wits 
> Halliwell 
> Mie Mac 
Smelters 
> Mogul 200 
> Morrison 3,000 
> Mosher 2,300 

Northland 51,100 
> Paper 75 
> Sud Basin 500 
‘opper Rand 8,700 
raigmont 


1,000 
Dalhousie 


1,500 
D’ Aragon 2,500 
Dom Foundries 5@0 
Dom Stores 30 
E Malartic 600 
Elder 3,900 
Falconbridge 


400 
Faraday wts 7,500 
xZenme 26 Fargo 


. 1,000 
xZulapa 24 Famous 


Pla s 4 
x—Quoted in cents | I ry at 


200 
1,900 
550 
300 
500 
575 
3,300 
4,100 
2,500 
500 
100 
500 
A 1,025 


975 
150 
500 
500 
400 


Petrol 
Place Gas 
Powell Riv 
Provo 
Que Copper 
Que Lithium 
Que Metal 
Radiore 
Ranger Oil 
Rayrock 
Realm 
Roe, A V 
St Maurice 
Salada 

Do wts 
Sapphire 
Sherritt 
Silver-Mili 
Simpsons 
Slocan Van R 
Stanleigh 
Steel Can 
Steep Rock 7,7 
Steinberg A 
Sup Propane 
Temagami 
Texas Calgary 
Thomp Lund 
Tombill 
Torbrit 
Tidal 
Trad Fin A 275 
Trens Can PL 725} 
Trans Mtn PL 2,250| 9.32 
Ultra-Shaw 1,000} : 
Un Asbestos 13,600 
United Oil 3,200 
Un Telefilms 1,100 
Upper Can 1,000 
Ventures 400 
ViolaMac 100 | 
Walker-G&W 100 | 
Westburne 500 | 
Weston A 25 | 
Willroy +400 | 
Young, HG 1,000 


26 
55% 


Tit [init 


Notice is hereby given thet a Preferred 
Dividend ot the rate of 50c a share and 
that Common Dividend No, 46, oat the 
rate of 25¢ a share, hove been declared, 
poyobie on the 15th day of September, 
1959, to shereholders of record of the 
close of business on August 31, 1959. 


By Order of the Board. 
H. T. BURGESS, 
Secretary 


NOTICE IS HEREBY GIVEN thot a 
quarterly dividend of sixty-eight and 
three quarters cents (68%c) per share 
hos been declored on the outstanding 
52% Cumulative Redeemable Preferred 
stock of the Company poyable October 
Ist, 1959 to shareholders of 
August 28th, 


De C p 
xTho I 
xThom P 
Thorne} 
“Tiara 


16,300 
7,500 | Aug 
200 | Aug 
800 | Aug 
500| Aug 
400 | Aug 
1,600 
12,800 
400 
1,000 
2,500 
1,500 
2,000 
1,500 | 
1,500 
4,900 
$00 
70) Cro 
ito | Aue 
1,000 | 
4,800 
30 
50 
175 
150 
5,800 | 
500 
500 
21,150 
4,000 | 
2,000 | 


Indust, 
Month Ago . 669.08 
Year Ago ... 508.28 
1959 High .. 678.10 
1959 Low .... 574.46 


Do p 20) 

Do 53 204 
xBanff 126 
xBnkr 20 
xBnkfid 8h 
Bk Mtl 573 
Bk NS 77 
Banq Cn 56% 
Barb-F 534 
xBreina 400 
xBarnat 140 
xBar) 63 
xBasco 93 
xBase M 16 
xBasks 15 
xBata 7 
Ba In 5 
Bath A 46 

Do B 30 
xB-Duq 18 
Beatts at 
xBea L° 18 
B \Lu 25) 

Do A 183 

Do p 274 
xBelch 87 
Bell 4i4 
xBellet 162 
xBthim 105 
xBeven 17 
xBibis 1¢ 
xBicrft 65 
xBidcop 18 
Bilt 8 


203 
213 
130 
22 
9 
57’ 
778 
563 


xWinct 
xWdfall 
W Alx 
W GH p 
Wood A 


91.44 
91.28 
91.26 
91.03 
91.52 


58 
300 
121 


35 
104 
20 


Rod IN 


record 


Owe 
wonaIsoUR-AvnAl 


= 


p 
L 


Grain Prices 


Winnipeg Futures 


J. A. PARKER, 


E 
Secretary 


39 
87) 
494 
§3 
144 
7 Northern 
54 xN Can 
No NG 
NQ P 
Do lp 
xNor Ph 340 
Nthid U I 
NW U p 
xNthlid 
xNorval 
N.S. Lt&P 
xNudul 
xN Beage 1 
Oak W 
xObask 
xOBrien 
OC Cem CD Sug 
Off Sp 18 | C Ving 
xOka R 11 1 | C Brnze 
xOkalt 7 | Do p 
xOLear C Cott 
xOB S Do p 
5b p CG Inv 
O Loan 304 33 C Ing 
O Sti C Mare 
Do p 4 xCst € 
xOpem C Pap 
Or Cr xDalh 
xOrchan de Hav 
xOrena D Glass 
xOrms Do P 
xOsisk Doc 
Pac P 
xDo w 
Pge Her 
xPall 
xPmour 
xParam 
xParbec 
xPardee 
xParker 
xPater 
Patno M 
xDo w 
xPato 
xPymst 
xPce Exp 
xPrle ss 
Pbhina 
Do p 
Pnmns 32 x 
Do p 1 | 
PCJI 30 
Do p 981 
xPmo p 115° 
xPerron 22 
xPerur 


450p 

225p 

275p 

wts 
A 


Liverpool, Nove Scotia, 
August 14th, 1959. 


eantenseeeetatnineemnemenntemnanteetnenetiemmenemeee 


Chicago Futures 


Week to Aug. 24, 1958 
Crop year from High Low 
Aug. 1, 1959 for for Close 
High Low Week Week Aug. 4 


425 


2 


Week to Aug. 24 
year from High 
Aug 1, 1959 for 
High Low Week 


1959 
Low 
for ( 

Week Aug 


— ow 


150 
164 
264 


463 
270 


ose 


133 24 


128 
22) 
54 
154 
220 
43 
19 
253 
75 
96 
36 
14 
94 
12 
195 
53 
63 
50 
38h 
220 
260 
154 
42 
134 
150 
27 


20 
83 
i9 
255 
183 
29 
88 
4% 
177 
110 
17h 
15 
66 
19 


g 
8) 


Wheat— 
Sept. ... 
Dee 
Mar 
May 
July 
Wheat 
Sept 
Corn— 
Sept. ... 
Dec. 
Mar 
Mey 
July 
Oats 
Sept 
Oats 
Sept. 
Dee. 
Mar. 
May 
July 
Rye 
Sept, 
Dee. 

Mar 

May 

July ° 
Soy bean— 


1.012% 
gaa | 1.97 
73 | 201 
16 

1.848 
981 | 
974 
984) oy 
1.132 
1.174 
1.188 
1.193 


1.88) 
1.94) 
1.98; 
1.962 
1.82 


mR NwWAAWRWS 


Nee 


254 75 
214 8 

a 738 
74) 


754 
74 
754 


144 
210 
41 
184 
24 
672 


Frobisher 
Gaspe Copper 
Geco 
Gen De 
Pont Giat Y} 
; Granduc 
: Gt Wpg Gas 
Gunnar 
Do wts 
Head of Lakes 
Hees, Geo H 
Hollinger 
Home Oil 
Hud Bay Mng 625 
Hud Bay Oil 300 
Imperial Oil 1,300 
Indus Accep 800 
Int Nickel 2,335 
Int’prov PL 250 
Irish Copper 2,400 
Iron Bay 1,000 
Jacobus 12,200 


Toronto Curb 
Bid Ask 


oa 


‘(1960)— 
. 1.865 


962 
954 


97) 


as 1.863 1.84) 
Bid — ; 


263 


Ask 
Andian 72 
A ¢ ° 
Ang-N 6 
Asbest 
BAB 
xBulolo 


D i 
IMPERIAL OIL LIMITED 1nd 
ie 
1.18) 


1.20) 
1,128 
+» 1.16) 
+ 1.184 
-. 1.193 
(ol4)— 


412 
7 1.144 seen 
15 
1.19% 


30% 31 Hayes 
49 I Pap 
400 25 I Uti 
204 Lang p 
35 Lob I 
23 M Lrr 
MO Pap 
Ogilv 
Do p 
xPend O 
Price 
Sngmo 1 
xSW P 
Th CGI 
xYuk C 
Zelirs 
(xToronto 
Gold) 3355 3364 
x Quoted in cents 


DIVIDEND NOTICE: NOTICE OF DIVIDEND 


NOTICE is hereby given that 
the regular quarterly dividend 
of twenty-five cents (25c) per 
Share has been declared for the 
quarter ending September 30 
1959, on the outstanding Common 
Stock of this Company, payable 
October 1, 1959, to Shareholders 
of record September 18, 1959. 


By Order of the Board 


MAURICE GODBOUT, C.A., 
Secretary-Treasurer. 


7 
30 
11) 
196 
182 
184 
12 
34 
10 
62 


235 


3.204 
3.22) 
3.264 


A quarterly dividend of 
thirty cents (30¢) per share 
on the outstanding shares of 
Imperial Oil Limited has 
been declared payable on 
September 30, 1959, to 
registered shareholders of 
record at the close of business 
on September 4, 1959. 


By Orper OF THE BoarD 
Colin D. Crichton 
General Secretary 


67% 6st 
(new)— 

478 
104 
71 

694% 
668 


nO sr. 
140 1443 
230 235 
414 42 
2 145 
135 160 
ii 7k 
79 


75 
353 36 


215 

250 
154 
41 


sone 
453 
494 
50 
7% 
394 
5h 
615 
70 
90 
21 
463 
46 
25 
55 
37 


310 
40 
24 

299 
91) 
143 
42) 


tie Winnipeg Cash 304 
155 
91 
40. 


High Low 
For Week 
Aug. 24 


High Low | 1.32) 
344 
8 
12 
12 


Short Position : 
Higher at Mtl... 


MONTREAL (Staff) — Short ve Wy eevee 112 te — 1.1 , 
position on the Montreal Stock a 
Exchange Aug, 15, 1959, was 8,900 | HM. Ww, 
shares in 21 issues, up 1,131 shares 


and two issues from the position 


Prev. Week 


Sept 
| Nov, 
Jan, 
Mar 


May 


Oats— 
Br 


7 782.788 51 | 
72 


732 724 724 


235 
10 
9 
42 
51h 
304 
164 
2634 
52 
19 


oe 


Canadian 
Bid 
INDUSTRIAL 
Abitea-L 40 
Beldng C 11 
Do p 


Stock Exchange 
Ask Bid Ask 
Bellechass 69 70 
Beauce P} 80 
Belle-Chib 
Bornite 
Belg’m Sto 7 Burnt Hill 
Do p ll ee Calumet U 4 
B Bonnet Canalask 6 
Racewy 104 il Canorama 48 
Cantiba 5 


Bterfly H 210 
Floor B 14} arbec Mns 9 
artierQ 33 


C 
Arena 160 Cc 
Cen Mani 4) 
C 
C 
C 


p 


www 
3ee-8 SR 


Cr 
Cr 
Cr w 


= 


Barley— 
945 
92) 
1.033 


Rve- 


Dated at Toronto, Ontario 
this 25th day of August, 1959 


938 
924 
1.03 


94 
922 
1.034 


13 5 


Chicago Cash 
High Low High 
For Week 

Aug. 74 Prev. Week 
1. 


ta 


6 
93 7 
2% 

42 
88 
48 
503 
14} 
163 
16% 
364 
434 
19 


‘8 
20 
84 
28 
19 
18 
12 
50 
105 


9% 
3228 


17 


23 
123 


Low 


w 


250 


1.2m 
a 


~ 


H 


wo 


LI SASOAYVoORa 


>© 


IntInves 19 2 
6 hipman 7 


Pwr&Pap 6} 73 
Silk A 200 225 hibCop 1 
atelli A 403 41 ominga July 31 
inzanoAlls .. ©. Bi-Ore 12 no y . . 
DivA 100 GC. Mancee Among significant changes: 
Do p 34 ** CC. Que Yel 53 34 5 
Crain R L Dols Issue Shares Issue Shares | 
(new 20 231 Fab : e Acadia -100 Hudson 300 | 
David & ann 4 Algoma 200 IAC +210 | 
Fr. A 4 At! 


CANADIAN CELANESE LIMITED 


MONTREAL, QUE. 


DIVIDEND NOTICE 
Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have 
been declared payable, October 
1, 1959 to Sacibedsers of record 


2oee 


wipe ew 


o 
C 
e 
o 
( 
ea 
a 

-e > ‘ c 

The Board of Directors has this 


day taken the following action with 


535 
respect to Dividends: 


93 
22 


64 


wn 


Met Bay 


oe 


265 Pp 


at the close of business Septem- 


Preferred Shares, $1.75 Series 


xBufad 22 


23 


D Corset 
D_ Dair 


15 


xL Cin 


Eas SynaSsyv— 


xPetrol 


126 
164 


Dom Eng 6 


19 


Fatimo 
Fontana 4 


as 


Cd 


C 


2%) §=Std, Str 
1” =B,. J. Cog 


Steel 


hlin 


1n0 | 
—25 | 


103 

24) 

12 
800 


xL Duf 
xLkind 
xL Ling 
xL Osu 25 
12 xL Shor 495 
Pp 20) xL Was 334 
7i ; L Wdsp 121) 
97 xLa I 425 
250 xLamq 285 
81 xLanda 220 
4 86344; xLat Am 21 
452 } L Sec 24 
18i if Laur A 31 
632 LIA 205 
164 Do B 204 
194 xLeitch 130 
il xLenc 8 
10 Lewis Br 103 
15 xLexndn 4 
45 xLLL 186 
A 7 LobGro 115 
18 Do 1 p 27) 
8 Lob B p 
155 Lob 2 p 
8 LobCo A 
8) Do B 
131 Do p 
168 LobA w 
200 Loeb 
199 xL Hos 
17 Do A 
39 xLIP 
60 xL Point 
60 xLorado 
30 Do w 
142 xLouvi 


xBuf A i150 155 
xBuf RL. 7 a 
Bid Pra 36 37 
Bull A 5: 
Do B 52 
*Bunk H 4) 
Burlton 19 
Burns 13 
Burr A 61 
xCable 134 
xCdmet 18h 
xCalalt 64 
Cald 1 21 
Cal Ed 234 
Cal Pow 91% 
Do 5 p 100 
xCalv C 350 360 
xCalvert 55 «56 
xC Chib 700 705 
C Red L 10k 103 


| Canada 
xC Bd 
Do B 
Cem 
Do p 
acc St 
c Foil 
Ito A 
C Fnd A 
Cl Fnd 
Do 4) 


xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xPortg 
Pow R 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
P Iron 
xPres El 
xPrest 
Price Br 
xPrnto 
xPros A 
Prov Bk 
xProx G 
Prov Tr 
Do pfd 
xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 
Que Pw: 
xQunst 
Quem 
xQuin 
Quin 
xQnto 
xRdior 
xRainvy 
xRanger 
Rap-Gri 
xRayro 
xReal 
xReef 
xReeve 
Reichid 
xRenab 
xRexsp 
Reyn p 
xRio R 
RSkKA 
xDo B 
xRix 
Robtsn 
Robetsn 
Do2p 173 
DoAp 20 
x Robin 300 
xDop 1 
R Little 
Do A 
xRoche 
xRekwn 
xRky p 
Roe AV 


Forty-three and three-quarter cents 
(43344 per share, Which shall be 
deemed to be for the three months 
period from July 1, 1959 to 
September 30, 1959; has been de- 
clared payable September 30, 1959 
to the holders of record at the close 
of business on August 28, 1959, 


Preferred Shares, $1.00 Series 


Twenty-five cents (25¢) per shate, 
which shall be deemed to. be for the 
three months period from. July 1, 
1959 to September 30, 1959, has 
been declared payable September 
+), 1959 to the holders of record at 
the close of business on August 28, 
1959, 


ber 1, 1959 on the following 
outstanding shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 

Preferred 28Ygc per share 
Common 421/c per share 


By Order of the Board. 


L. B. POPHAM, Secretary. 
Toronto August 13, 1959 


92 


6h 


Gen. Dynar + 100 | 
Short position on the Canadian 
Stock Exchange Aug. 15, 1959 was 
82,825 shares in 23 issues, up 6,625 | 
shares but down two issues from | 
the position July 31. | 


Among significant changes: 


E Kootp 115 ° Fundy Bay aj 
Feralco I 100 Giden Age 65 
A Jd Frei " Gui-Por Ur 13 
man ¢ 3 Haitian aa 
Horner A 24} Hille rest 
Hubrd Fit 6 Coll 250 
I Paints A 8 I. Ceramic 10 
Do p ] Iso Uran 38 
I Found Ktiki Lead 6) 
Do p Lgside cop 4) 
Lambrt Lithium 
Do B Mid-Chib 41 
Latonia I Mogador 10 
Lond Can Monpre 16 
Mek hrs D Montgary 60 New My 
op N. Formaq 171 New 
Mtl Refrig N. Jack Lie 6 ~ N. Am 
Mti Royal N. Pacific 80 
Dairy N. Vinray 4 
Mtl Royal Ww. Amu 88 
Rice Nocana 10 
Mussans Nth Am 


Nfld L&P 52... hi 

Pac Atian 35 ; wth Arm 

Paton Mfg 1 Rare ! 
Do p 7% Obaisk 

Paul S St Opemisca 

P Crp Ist Partridge 

, Do 2nd Paudash C: Br. Alus 184 

Quetel Feanbet 5 ( in Cher ica 100 
Do wart es” ee g,| Coghlin B. J. 650 
Do A aa Dom, Tar 100 

Reitmns . ‘an art . Do Textile 1,060 

Renold A Q. Cobalt 150 185” F _— 200 

Sangamo Q. Smelt 26 Gen cs 100 

= & Save Red Crest 5 

Soveys Sto 15) St. Law 

Tooke Bros lu Mng 

Tr Can Crp 28 : 

Utd AmA 
Do B 
Do v.t 

Utd Dist 

United Pr. 
Pperties 270 

Watermn 400 

Whdsr Htl 68 

Wood Mig 


Do p 
D Elec 
Do w 
D Fab 
Do 2 
D Fdry 
Do p 
D_ Ins 
D. Mag 
D_ Scot 
Do p 
Dosco 
D Strs 
D Tar 
Do p ’ 
D_ Tex 
xDonal 
Donoh Br 
Dow 
Dup Fr 
xDuven 
xDuvex 
xDynam 
xE Am 
E Koot 
xE Mal 
xE Sull 
xEastwd 
Do A 
Easy p 
Econ I 
Eddy 
Do A 
Ed Ma 
xElder 


280 
a 100 
108 
11% 
23 


70 


9 
191 
134 


15 
20 
67 


A 
Issue 
Bellechasse 
Cons. Paper 


Shares 
500 
+25 
500 
1,000 
400 


Issue 

Opemis. Ex 
Opemis, Cop 
Paudash —1,000 | 
St. Law. R.M. +100} 
Shop & Save - 100 | 


Shares 
8,400 
1,300 


e 
23% 
934 lam 
Pacific 
R.M 


50,000 Farmer - Owners 691 County Elevators in 


Manitoba, Saskatchewan 
and Alberta. 


TERMINAL ELEVATORS AT 
PORT ARTHUR & VANCOUVER 


Here is the actual short posi 
on the Montreal Stock Exchange | 
Aug, 15 


GATINEAU POWER 
COMPANY 


DIVIDEND NOTICE 


Noticé is hereby given that 
the. Board of Directors has 
declared regular quarterly 
dividends of $1.25 and $1.37 a 
share .on the 5% and 5%% 
Cumulative Preferred Shares, 
a regular quarterly dividend 


the 
Over 


with an Equity in 
410 


56 
314 
27 
15 
224 
22 
25 
31 
91 
20 
10 
62 
24! 


450 


® 1 
52 


at! 
31 
442 
11h 
114 

125 

400 
16 
48 
24 
10 


c of 


$10,000,000.00 


m 

Issue Shares Co pany 
: Abitibi 1,620 
- Algoma 400 
«| Aluminium 1,100 
54 B. C. Forest 500 


Issue Shares 

Grt. Lakes 600 
Howard Smith 100 
Hudson Bay 300 
Ind. Accept 210 
Int. Nickel 610 | 
Roe, A. V 800 
Std, Str. Steel 100 
Steinberg’s A 100 
Texaco 200 
Trans, C 100 


Common Stock 
Twenty cents (20¢) per share, in 
respect of the third quarter of 1959, 
has been declared payable Septem- 
ber 30, 1959 to the holders of record 
at the close of business on August C kite 
28. 1959 C Mach 
DY, Sb 7I7s . C Mait 
A. G. ALLAN Do p 
, » 
Secretary, | *€ 0 lds 
August 19, 1959. | 


A 


16 
64 an 
253 


P. 


‘8 
324 
26, 
13 
93 
296 
334 
9) 


UNITED GRAIN 


Dynami 


20 


4 


GROWERS LTD. 
= 


WINNIPEG 


A Here is the actual short posi- 
tion on the Canadian Stock Ex- 


change Aug. 15. 


500 505 
S. Dufault 13 134 
Stdrd Gold 10) 
a4 ee Tache Lke 13 4 
All ee Tazin 17 184 
Tib Expl 4 16 
Trebor 5 
Valor Lith 54 
iard 29 
in 16 
64 
7s 


CALGARY + REGINA « 


SASKATOON 


FOMONTOM 
aha 
xMacdon 
xMacfie 
Mackin St. 
Do pfd 96 
MacL A 23 
xMacL 107 
MacM A 40 
Do B 39) 
xMadsn 285 
xMagnt il 
Magnum 1S’ 
Maher 24) 
Mailmn 
Do cu p 26 
xMajtrn 4 
xMalart 109 
xMan U 6 
M Su p 
xMan Bar 8&1 
MLG 24,1 
MLM 16 
Do p 
xMralgo 22 
xMarcn 8 
xMargid 11 
xMari 120 
xMrtin 39 
Mass-F 138 Do p 
Do p 110 Rolland P 
Do 5j 105) Do pfd 
xMatat 11 1 xRowan 
Maxw Roy Bk 
xMayfr Roy OA 
xMaybrn xRoyalit 
McB p Do p 
MeC Russel! 
Mcint xRyanr 
xMKen StL C 
xMMar StL Cp 17 
xMWat Do Ap } 
xMedal xSt Maur i 
xMent Sal 
xMerril Do w 
xMeta xSan A 
M LP xSand R 
Do p xSapph 
xMidcon Do deb 
Mid P xSartee 
xMidr xSatel 38 (42 
xMidw Sefe A 1 
xDo w Do B 125 
xMili C 245 2% Scythe im 15 
xMillik 120 122 Do p 2 63 | 
xMitB 3225 335) xS5ec Pr “5 «450 


Issue 

Barnat 
Baten an 

Belle chasse 
Burnt Hi 1,000 
Cdn. M Dr 600 
Cent, Del Rio 600 
Cons. Denison . 500 
Paper 1,725 
Dom, Eng’ 100 
Minn. & Ont. P. 150 
Nw Formaque 1,000 
Nw Mylamaq 13,900 


Shares 
600 
1,000 
37,500 


Issue Shares 

New Pacific 1,000 
N.W. Amulet 1,800 
Northspan 2,000 
Opemisca Exp 8,400 
Opemiska Cop 700) 
Portage 1,000 
Que. Lithium 100 
St. Law. R.M. 2,000 
Steep Rock 800 
Trans Mtn 5,800 
Union Gas 1,000 


A. E. GADBOIS, 


Secretary. * 


scaat © ChE TTenrEn| 
N. M. PATERSON & SONS LIMITED | 


FORT WILLIAM WINNIPEG 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


the MINES 
Alscope 16) 
Ameranium 4 
Anthonian 

Arno 7 
Atlas Sulp 90 
Aug Exp 38 
Aull 9 
Baker Taic 16) 
Band-Ore 6 8 
Barvaliee 5 8 
Jateman 43 44 
Beatrice 4) 5 


59} 
39 
38) 
16 


60 
394 
40 
162 
750 
790 
143 
234 
18) 
31 


Cons 


Bluewater 
Bonn'lle 
Castle 
Futurity 
Gaspe 
Gateway 
Israel C 
New Spr. 
Coul 
Quebec 


Titan Pet 


J 


Commodities 


Pre- 
vious 
week 
$25.50 
24.00 
» 
35% 
0585 .0582 
29'4 29% 
Weekly Commodity Indices 
Jones tea 151.41 1 17 
U. S. Labo 119.3 19.2 
Monthiy Price Indices 
Pre- 
vieus 
menth 


84 
138 

73 
80 
500 


Same 
week 
last yr. 
$21.91 
30.00 
26% 
AS i 
0585 
15 


Latest 
week 
$25.91 
24.00 
» 
33% 


CANADA 
PERMANENT 


MORTGAGE CORPORATION 
Notice is hereby given 
that a dividend of Fifty 
Cents per share on the 
= Capital Stock of the 
orporation for the current 
quarter has been declared, 
the same to be payable 
Thursday, the ist day of 
October, 1959, to sharehold- 
ers of record at the close of 
business on the 15th day of 
September. 1959 


By Order of the Board, 
Geo. D. Laverock, 
Secretary. 


Toronto, August 19th, 1959. 
a ce 


Calgary Oils 
Quoted cents 

88 9 Leamac P 

: ll Leduc C 


310 
435 
133 
13 
22 
RY 
12] 
124 
249 
324 
380 
59 


< in 
i Albedena 

Aldina-L 

Amalta 


Found 
xFrne 
Fraser 
Frei p 
Do p 
xFrbshr 
Do db 
Frue 
Gatin 
Do 5 p 
Do 5h 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 
GMC 
xGP Dr 
Do A 
GP MA 
Do B 
GsSw 
Do p 
xGenex 
xGeo Sc 
xGt Mas 74 
xGiant 755 800 | 
xGlacier M 35 


§ Sugar, 


Hides 


8) Taw, it 
Lydmnster 
Anaconda ) Delvp 15 
Barons ui 3h Merit 55 61 
Basco O&G 85 Me a 5 18 
Bashaw 12 M Creek 12 15 
BiCrown 19 Mollusca I is 
Cdn Fortne 4 Monarch 28. j 
Carleton 50 N. Richfield 4 4i 
Castile 124 New York 13 16 
Century 2) North 
ClaybarU 12 Ctinental 13 
Command 530 Nuco Pet 9 
Com Min ii Ranchmns 11 
Dominion Ranger 160 
Lseholds . Renfrew P 4 
Dom Min 2i Sage 78 
Dynamic 155 Sarcee 130 
E. Can. Gas 54 Sastex O&G 5 
Edoran 4i Share 5 
F St John 21 Silver City 4 
Golden Sat 5) Siscalta ss 
Giden Sp ‘ Sturgeon P 47° 6 
Ind. Chem TrafieldP 3) 4) 
Kenare P Tri-Zone 4 
Keno Turnr Val 20 25 i 
Kror W. Warner 39 


&34 
103 
735 
18} 
108 
9 


Coupon 
Series No. 
4% 50 
44% 1 
439% 
2 
5° 
5149 
The 
closed 
BY ORDER OF THE BOARD, | 
W. B. Affleck, 
Assistant Secretary. 
Vancouver, B.C. 
30 July 1959. | 
—————$—$$ TT 


20 
41 Same 
menth 


last yr 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Latest 
month 
Canada (D.B.8.): 
Retail C.P.1.* 
(July) 
W'sale (June) . 
C. F’m Pr.* (June) 
U. S. W'sale (Apr) 
Gt. Br. W'sales 


Mar.} 


of 40c a share on the Common A aS 145 148 xEldr 31 33 | L St Law 
: 62 64 
permeate be mailed. Stock C Saf 4p Em Life 602 
Wre & Do B 
Board of Directors has declared the = Sak Fan F 
Do Bw 
1959 payable on 1 October 1959 to Cc Cel 23 
C Coll 
dends will be payable on or after 
xC Dev 
Dividend 
C Eagle 
101 
xCF Pr 
$0.56 


Shares, in each case payable 57 58 ice gt 
October 1, 1959 to holders of CP A * 50: be Broctreuse fant ae 
record at the close of business = 5 491 501 xEI Sol 10 xLynx 
s + 
cso 
ransfer Books will not be xCS Pet En & Hix 9 
oy ELECTRIC COMPANY | c%% a a 
Do B xEurk: 
Hull, P.Q. LIMITED Canadian sits Ail 
August 19, 1959. xC Ast Falcon 
7 " Cc Br xFrdy 
dividends listed below on the Com- _Do p Do w 
pany’s CUMULATIVE REDEEM- CB Al Re xFargo 
ABLE PREFERRED SHARES eee 
Can A 
shareholders of record at the close . De’ si7s BH 
of business on 8 September 1959. | C Chem a) 
In a of shares represented by 
ot \ t 
onvr 
1 October 1959 at any branch of The Do B. 
Royal Bank of Canada in Canada 
on presentation of the respective C Dr 
Do p 
Cc Drag 
a Do B 
Shere xCE Gas 
$1.00 C Fbks 
Do A 
$1.19 Do p 
80.62 Cae 
20.69 


13) 
3 


100 
15 


178 
83 
174 
45 
76% 
524 
150 
120 
41 


13 
9) 125.9 

231.2 
: 218.8 


119.6 


September 1, 1959. Cheques in - se cians Se ha nl Emco 132 xMacas 
Do p Erie A 
NOTICE is hereby given that C Baks Fam Pla 
Do Aw 
for the quarter ending 30 September e 144 
xC Chief 
any share warrant, the said divi- 
xC Curt 
dividend coupons listed below:— 
xC Dyno 
ee D 
$0.53 £ 
CG SA 


16% 
17 
31 
100 106 
10? 11 
605 630 
ah ONG 
6 
ill 
75, 
16 


17 
184 
33 


Do B 
xC High 
xC Home 
C Hsky 

Do w 
C Hyd C 
C I Ma 

Do A 
CIL pr 
Cc mht P 

Do pfd 
C Lero 
xC Mal 


+" : . 
transfer books will be 24 


22 


5 
82 
15; 
133 
56 
163 
57 
165 
18 


111.7 


Base of price quotations is as follows 
Cattle-Steers, good up to 1,000 ib, to! 
price Toronto Copper-electrotypes, New 
York Coffee No 4 Santos Spot Raw 
Sugar 96 degrees centrifuga} c..f. 

“Base years 1947-49 = 100 

Base years 1924-26— 100 

¢Rase year 1954= 100, 

eRevised, 


99 
50 
138 


6 
57 sh 
15a 

924 
15 


116 


12 
78 
173 
45 45j 
ee 
a7 2 


60 
170 
22 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





sos 


THE WEE 


Quotations 
quotations, 


QUOTATIONS 


here listed are the official, exchange prices for listed stocks including curb market 
For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot ac ccopt any respoustnaity for these quotations 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 27 


ee 


Industrial Stocks 


WEEK ENDID 


“DIM, ¥'ld 
R’teAug2) 
Low |$% e 


Close 


Rar ge 


1959 


Div. Y"ld 
R'teAug2 c 
Latest 


AUC ST 2 


Range 
1959 
High 


AO |... 
34%) 1.70 
23%) 1.12% 


. |Abitca 
6| Abitibi 
8 Do. 4! 
5! Acadia 
§ Do. 5 
2, Do d 
Admira 
3.2,Agnew Surr 
+-|Alaska Y. Pipe 
--|Alaska Ref 
. De pref 
«-lAlbt. Dist 
*- Do, V.T 
Do. S. Pu 
Albt. Gas T 
Algoma Cent 
6 Do, & pr 
Do. Wa 
6 Algoma 
2 Algonquir 
7; Do. pref 
Aluminium 
9 Alum of Ca 


Do 


Stee 


26 Ye| $4.42'4 
20% 1.00 
42 (2.25 


2.95). . 
5 {4.15 
22'2|.50 


37'2|2.00 
5022.80 
40 (2.25 
6%!.20 
$.20 
1.40 
5 00 
1.00 
2.40 \ mf 
2.50 1.2; Do p 
21.00+$e |Aro Equi 
11.20+-2.70 | Asbesto 
4.85) $.20 j}Ash Ter 
792 6.00 6.3 Do 
8%4|.65 6.9 Do. (B 
411%!.60 5.3; Ashdown 
13%|.72 5.0} Do. (B 
4.00 + 442.00) Assoc T&T pf 
.-|Atlan. Accept 
6.4 Do. pref 
3.8\Atlas Stee 
18%/|1.00-+-3.25 |Auto Electr 
6.00) $4.60 Auto Fabric 


3.25).. -| Do B 
B 


1.60+2.30 |Bk. Can. Nat. . i2 57 4 20 42,1.7 i Do. fF 
20 |Bk. Montrez é J . » 
20 |Bk. N. Scotia War 
80+%.20 |Bk ovinci 42 4144 ) Engineer 
3.20 + $1.60, Barber-E pe 353'2 ° i 3 I F 
3.50 Do. pref t2 20 ( 
4.30 ; »«|Barcelona 
* 500 Bates & Inr 
2.00 4.3| Bathur 
2|°.75 1 Do 
40+§.10 |Beatts 
2544/1.00 + §.25 | Beaver 
1734) 1.00 5.5, Do. (A 
25%4/1.40 5.1! Do. pref 
10%\he -\Belding C« 
ll 70 5.6; Do. pref 
7 ee -|Beigium 
13% ey ‘ pref 1 
39% tell Telephor Do, Pref 
iY, my 3iltmore Hats 8 3\Dom. Texti 
2%'1.00 l Do. A pref : 14 4 12814\7.0 Do, Pref 
47 (2.40+3.40 Bird Const 5 Donohue B 
8%... .|Blue Bonnets 3D Brew 
2.50).. aie Do. War Du Pont 
bbor De Pfd 


(Brar 


8 Ang 


dor 
Cdr 


r ‘ 
re 
f 


5\Anthes Imr 
Do 
Argus 


Do 


4 


Hd. A 


1.10 
1.00 


53% 
62% 
R4'9 
45 


4 
52%4/1.60+-¢ 
65% 2.20+-% 
33 
abrics 
2nd Pref 


Stores 


Dor 


yw 


+13). ..|Blue R : : : 
80 |2.50+4-32.50} Do. pref 3 3|Du 
47 (2.75 §.7|\Bowater Mer ‘ 
6.00/48% ,.|/Bowater Pa 
43%) 2.50 5.6| Bowater N.A. 5 
47° A075 5.7 Do. 5! Pp 
1944/1.00+4-¢.50 | Bowes 
744|.60 8.0| Boyles A 
4% . Do. B 
5 |*25e .. |Brazil 
90 (6.00 6,7, Do 
2034/1.20 5.6 Bridge 
45'9\2.90 6.4) Do 
37%4|1.00 2.2|Bright 
20%6\1.15 
45 (1.60+2 
35 {1.00 
75 (4.00 
38 
40 
&A* 4 


ltd 


4. *SNSRE 
VoaYah 
wD & who 
. 
w 
won wo cna ort 
ao 


one 


14%4/1.00 5.7|/Car 

20 |.60+4.2( n 

2214|.60-+-§ Do 

12 |°.37 an, Forg 

Do. A 

lror 

Do. 4% 

Life 

- Machine 
an, Malting 
Do. 4%% Pf 
‘an. Packers A 
Do. B .. 
-an. Perm 
an. Safewa; 
“an Stear 
Do. F 
an. V r 
an. West Cord A 

a4 . Do. B 

115 5 Can. W. Cz 

1374.60 Do B 


an 


Mtg 
Pf 


Canadian 
155) $2.00+-t2 


23 i2 
106'6 
2.50). 


0042 
00 


41\4\. 
1150|8.00-+ 
$224 | 1.20 
16's 21.00 
16'4/1.00 E \ ; 
7M%i.. “dn ivdrocart k 
#7 |%.10 ©.) Ca Mac! Be 2\1.20+ 3.20 | 
10 |.80 ’ ‘ ‘ : ‘ 
15% }.40 
73%9/3.75 
35. 8.50 
19 &.70 
1)5.00 
16% 
45% 


$4.00 


$.15 


Do 
fubbard 


De 


3.00 
K 

1 Locomo 
5.00 Marconi 

26% .80 

81 4.x 

95 5.00 

1408.00 5 3 145 rT ; a ) 2.8 Im 
27 1.5O 5i\Cdn. a8 9 : " 9 3334 /1.20 3.1 Imperial ‘ 
11%) Peas ofi na * j ? : ‘a,Imperial Tob 
6%4/8.20 «Cdn. Pr. & Pr. S ” ’ 6 2 Do, 6% Pref 
1.40;.: . Propane .. 3 53 r 1.90 ‘ l 2 2.6\Indust. Accept 
30 Salt sx > : 

1.00).. Pe Aiicess 
126 |.60 Tire ; 

1.00 . Pret 5 ‘ ari 15.00 12.62% 14.( 
$245.00 § Utilities pf 3 3 q 2 5 ze =— “i 
74 /4.25 3, Do, 44% Pt. nil ‘ 3 

{Cdn, Vickers . : 173 Where there have been no transactions during 


16% /$.55 
23° j*40 = ,.)Cdn. Wallpaper At 28° AS 35 
33 8 40 _— Te a the week covered, the word “nil” is shown under 
Cdn. West. Gas 4%p 2 ‘« |. i84| sales and the quotations shown are the bid, ask, and 
. 
4s: last sales price, instead of high, and close. 


Oil 


B45 
B52 A533 52 


14! .80 
Do. 54% Pid ° 


2 
1975 '1.10 4) . 
1/Cdn, Westinghouse 163 


#6 (1.00 


‘ 


Montreal and Toronto 
Winnipeg, Calgary 


Vancouver 
NEE 
] Last Week end. Close 

4 Aug Aug. 21 or 
Sales 14 High Low Latest 


B6% AT 


and 


Company 
7iIngersoll Mach A 
Inglis John 
Ingram & Bell 
Do, Pref 
nland Cem 
and Cher 
and Nat. Gas 
Do. Pref 
Do. Warr 
erior Brew 
Bronze 


64 
5.00 . 
16% 
12% 

Pi ¥ 


* 


wtuwane 


an 


Mill Pref. 
Nickel 
Paints 


186) 24.00 
3034 21.20 
27%%4\ 41.00 

9% 
10 


Int 
$.10 Int 
70 7.1 Inte 
Do. B Warr 
1.90 Do. A Warr, 
48'4/$1.45+%.40Interp. Pipe 
Ms nterp. Steel 
4 2.40 + vest Foundatior 
5242/3.00 Do. Pref 
§.60 ° est. Synd 


J, K, L 


Pub. Ser 
Pref aire 
son Lake .. 
) Jocke Club 
Do. Wa 
Do. 5% 


5600 
nil 
1660 
20325 
6800 
1000 


Do. 
Jeffer 


Pref 
Pref 425 
2Z.00 hn - ni 
«| .60 9.9) J 1 ‘ i 30 
rnal Pub 
Doug, A 
Warr. 


Do. 6 


’ nn 
arge Cem. A 


Wood Pi 


Gas 4500 


. Ace 
awson 
Do. B 
wis Bros 
Loblaw Groc 

Do. A Ist Pref 

4 Do, 2nd Pref 
29% | 1.60 5.3, Do. Ist Pref 
¥2|.40 3 Loblaw Comp, 
30 40 13 Do. B 
4242/2.40 Do. Pref 
i Do. A War 
125 42.00 .« | Loblz Inc 

. Loc ~<a . 
M. Loeb Ltd 

2.4 Lon, Can. invest 
Lon, Hose 

Do. A 
Lr. St 
Lowne 


ept. A 
& Jvones A 


1.00 
1.00 4.0 
60 5.5, Le 
2.16 1.8 

441.50 .4 

2 


52 (2.16 


4.9 Li 


deen 

Trading 
| Volume” 
1.00 4.00 
of 


"Shares 


“1.00 --|M 
965.00 
2.00 

214%4,1.20+ 3 
40 80 


354) 1.00 


cKin Stee 
Do. Pret 
Maclaren P 
Macieod’'s A 
MacMil & 
Do. B 
Magnur und 
>; Maher 
Maiimal 
Do, Pret 
Do. C.¢ 
Man. & Sask. A, r 2 7 
Do. B a “ . 3% High 
Mai Sugar 
M. L, Gardens 
Maple Leat M 
Do. Pret 
Massey-Ferg 


Do, 


Pid 
Blo A 


20 
60 
9.00 
1.00 
40 
40 
3.00 
1.20 


Sh 


Corp 


aad Range 
Pref 1959 


Low | $ 


4)1.00 
l +, 5.00 
Pref 5 


ref ies 
Pret §.12 


G 


McMahon 


57 


1.334 


2.00 


) 
2.25 
Vo. W 
Milton sx ‘s 
Minn. & Ont. P., 
Mitchell, J. S 
Miteneil, Robt 
Do. B. 
3,Mod, Contain A . 
Moison Brew A 
Do. B 
Dee Pres. cccese 
Molybdenum .. 
-| Do, Warr 
Monarch Knit 
Do. 44 Pref 
Monarch Life 
Monarch Mtge 
Montreal Loco 
$.0|;Mont, Refrig. & S 
$3.30 Mont irus 
5 Montrose Inv 
Corp. N 
Morgan Hi 
>.4 Do. 44 
|.60 Mt Roval Dairy 
1.00 Mt. Royal Rice ; 
$00.50 .. Mussens Car 


7.00 
A 


e412 
é $40 
45 (2.00+31.00 
1742) 1.00 + $.35 
2.00 
20 


740 
46 1 
37 ) 1.8 Moore 

7 on 3.1 
4.75 > Pfd 


Db Prei 

Db S.P. W 

Do. A . 
Ntn. Or ‘ 
h Que 

Pref 


Gas 1 
Pwr 
Lic 
Lele 
Northland 
Northwe 
1 Northwes 
7, Nova 


North 


Jaky 
cea 
ffi 
VUgl 
Wo 
sKal 
mt 


si Giico} 
Beaut 

Do. Pret 
Ontar ee é , 3 56 3.004" 
Ontario Stee! ,,.. , : ‘ 32 1160 
Do. Pref : 2.40 
ange (4 2.40 
Alla 4.50 


Coas 2.00 


io Loar 


Oo 
rac 
Pa ims 
1 00 
1 00 


0 
/1.80 
104'% 6.00 

19%4).60 
97%, 6.00 


20 


Vo. Pid 
Photo 11 
rowel Ni 
“ower Corp 
Do. lst Pref 
Do. 2nd Pref. .. 
Prairie Pipe 
Premier su 
mier ‘rus 
Prer Iron Ore 
5.9, President Elec 
i\Price sro 
Do. Prei 
Propane Credit A 
1\Prov. Transport 
Do. 5% Pref 
Quebec Nat. Gas 
3.8: Quebec Power 
2.5,Que. Telephone 
‘ ee Were 
Do, Warr, 
» Do. 5% C. Shs 
{Quinte Milk Com 
Do. A 


Zit t 


422 
7514 
1748 
1647 


3.30)4.15 
1144).60 + o0§.15 


<3 <3 


a a) 
. 


& M. Bear 
Rapid Grip 
Reithhold 
$.20 |Reitman’s ‘i 1200 
+ 4.20 |Renold-Ch. A , il 
81 (4.75 5.5| Reynolds-Alum 
10 \|*.40 |River S. Mill A 
3.00 |}. «of 
15 41.00 6.3\Robertson J. .... 
15 |.80 44\P. L. Robertson . 
16%4)1.00+ $42.08 Do. 2nd pfd. 
2054/1.20 5.9 Do. Ist pf. A 
3.2 Robinson Cotton 
Do. Pref. 
5\Robinson Little . 


re) 
— > 
~~ 


16%9/1.10+2.10 /R 
10 6 3.f 
30 

32 60 
17 1.20 


A nil 
nil 
898 


Bl6 
38 
Bli's 


362 
nil 
mii 


Do. B . ns 


Ass 
° Blo All%s 
il ee -« Aé.00 
nil ° . Al5 
nil . Bli% Al8™% 
45 17% 17% 17% 
25 120% 120% 120% 
nil -. B3.00 A3.25 
B1.00 A2.75 
Bla Al4% 
17 17 
10 o% 
97 95% 
4H% 33% 


B34 és 
B75 Aa 
804 


*3.00 
*2.75 
14% 
1T 
o% | 
95% 
33% 
4 
475 = 
83% 2 
10'% | 108 
il 


nil 


16 
32 «|.70 
34%) .70 
« |.70 
a7 64.50 
14' 2} 
10442) 6.00 


44"2 
44'3 


a5 
BlO% .. 
1% 10 


Div 
R'teAug21 


$.10 |Sup 


August 29, 1959 


tiiens —________—_—_ 


y° 


18%a\e 60+ Se 
46%4'1 80+8 2 


e 


2.9\Victoria & G! 
88 Vir 


5.9 Westeel .... 
3.7) West. Can. Brew. 


cee Grocers i 
54 oes 
. 5 8) West Koot, Pret. 
60+7.10 |West Plywood B. 
2.0| Westminster P. 


L. 


1 
a 
5. 


cr. 


THE FINANCIAL POST 


7) AUG [3 '] OCT Ov DEC] saw | Fee |man ape /MAYPUNE ALY AUG SaPT| OCT NOV/DEC] 


ld 


St. I 
5.8\St 


aw.Cen.A, 
Law. Corp 
5.2; Do. 5% Pf. A 
St. Maurice Gas 
Salada Shir. Hor 
Do, Warr 
Sangamo . 
7.3\Scarfe & Cx 
Do. B 
Scythes & 
6.3, Do. Pref 


A Com 
Do, 4 
Do. 4'2 
Sherator 
Sher. Wms 
52| Do. Pref 
Shop & Sa 
Sicks Brew 
3.0| Sidney Roofing A 
2\Silknit . 
3 Do. Pref 
2\Silverwoods A 
2; Do. B 
7\Simon & Sons Pf 
7|Simpson 
S.K.D. Mfg 
Slater, N 
Do. Pref 
5| Somerville 
Southan 
So. Can Pr 
Do. Pref 
Sov. Life 
Do. 100° 
‘ Sp irta 4 
Do. War 
Stand. Brar 
St. Pav new 
Radio 
St. Stl ‘ 
Brock A 
Do. B . 
n Bros 
Steel of Car 
Stemberg's 5% 
Do. A 
Sterling Trus 
Stovel Pre 
Stuart, D 
3|Sun Publish 
Do. B 
Prot 
Pfd 
Wa 
Pete 
Do, C« 
Do 


Swi 


Gm b> 
ww 


Do 
Do 


Sup 


6.0 


O1 


ar eines All ee 
fiau Limited ,.. 
ficeroy A .. 
BO. BD epecccces 
100 
nil 
nil 
22956 
1150 
100 
1550 
nil 
nil 
820 
128 
600 
1996 
5014 
as 
nil 
nil 
1335 
1010 
1895 
2120 
110 


Dare 5% 
Wainwricht 
35) Walker-Good , 
Watermans Pen 
Waterous Eqpt. . 
Webb & Knapp . 

Wellington Fire 
Wesley Mason pf. 


Pf 


“| 


.| West Can. Steel . 
-|West Copper .... 
Do. Warr. 


Do. Pref, 


8 Weston — a 
9 Do. os 
Do. res ‘Pr 
Do. Warr. ..... 1130 
Do. 6% Pref... 180 


(Continued on page 29) 


1999 


Week end. 


Aug 
High 


94 


Low 


te 
ADH 
Vana 


we 
i] 


bh 
‘ssc 


=] | 


| 
Eee 


| Acadia At. Sug. pid. 


| 


| Anglo-C 


| Argus 


i 


| Beave 


iBc 


| Lounsbury A 
Do B 


| Minas Bos P & P. 


Dividends 


Declared 


This 
pay- 


Date 


*Da 
of 


ment payable record 
5 


Abitibi! Pwr 
Do 41% pf 


& P. 42) Oct. 


284 Oct. 


1.25 Sep. 
« Oct. 
Ss 15 Sep. 
Alg “Cent & H.-B. 
Riwy pf 
Algoma Steel 
Aluminium Ltd 
Aluminum 4% pf 
Do 45% pf 
Tel A 
Anglo-Nfid.: Dey 
Corp 
Asbestos Corp 30 
Ashdown Hdwe. A .15 
Do B ‘ ee 18 
Assoc. Tel. & Tel. +2.00 
Do A ptf . £1.00 
At. Accept. Carp. of 55 
Aunor G.M 04 
Auto Elec. Sery 25 
Bailey Selb 5% pf Ali 
Do. 5% % pf 36 
Bk. ot Montreal 40 
Banque Cdn Nat 40 
Banque D’Econ. 
Que 
| Barber -E] his 
} Bathurst. Pwr 
| Beaubran 


7 
25 
123 
25 
56 
30 
0S 
25 


Sep. 
Sep. 
Sep. 
Sep. 
Aug. 
Sep. 
Oct. 
Sep 
Sep 
Oct, 
Oct. 
Sep 
Oct 


Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
de 
-25 
80 
50 
60 
235 
ere 2s 
pf 
Biltmore Hats ie 
Do A Said 25 
Bird Construct. . 60 
Do 
Bowater Corp. of N-A- 


Sep. 
Sep. 
Sep. 
Sep 
Oct, 
Oct. 
Oct. 
Oct 
Oct. 
Sep 
Dec 


A 
Corp 

Lumber 
Do cl. A 
Do $1.40 


62) Oct. 


Do. 54%, 682 Oct 
Bowat. Mer Pap 683 Oct 
Boyles Bros A 15 Sep. 
Bridge & Tank p 72) Sep. 
Br. Ar Bk. 40 Sep 

Oil 25 Ox 
BC. Elec 4% 1.00 Oct 

Do 1.19 Oct, 

Do 62 Oct 

Do 56 Oct. 

Do t. 


3 Oct, 
Do 69 Oct 


371 Sep 
Sep. 
00 Oct 
15 Sep 
»> Oct 
> Jan 


pf 


Do 
Br 
Brown 


Burli 


ington 


0 


Co 
rd DD A 
& Ed 
Cement 
pid 
& D 
Floor 

Fdry 


Do B 
Do B 

Perm Mtge 
Safeway pf 


Steamship 


1.10 

70 

30 

A 1.00 


15 


Sep 
Sep 
374 Oct 
314 Oct 
183 Oct 
20 Sep 
25 Sep 
433 Sep 
15 Oct 
) Sep 
150 Oct 
0” Oct 
20 Oct. 
Ser 
Sep 
Sep 
Sep. 
De oid Sen 
Wallpaper A&B 
West NG 4 p 
54% pf 


Sep. 
Sep. 


Aug 
Aug 
Sep 
ipion : 


Mut, Fd 


Oct 


Do 

Do 64% pf 

Do 63 
C' wealth 
Confed 

Do 
Connors Br. A 


Consol 


04 
16; Sept 
ce OP <béens 16) Dec 
Int. 08 Oct, 
Life 50 Sep. 
50 Dec 
02+-%.03 Sep. 
. Theatres A 3 Sep 
Consumers Glass 
Cont. ¢ 
Do ¢$: 
Copp Clark Pub 
Crain 
Crown Trust 
Cr. Zell Cory 
Cr. Zell. (Can 
Davies Ir. ¢ 
Dist. Corp 
Dom. & 


14a Aug 


R, 


Seag 


Anglo 


Lake 
Do B 
Lake 
Gas 
nf 
pf 
280 ¢ 
West Gar 
hound Lir 


Ke Doug 

Kerr-Add GM 

L. of Woods Mill p 1.7 
A Lambert A&B 
Do 

Lauren. Accept. A 

Laura Secord 

Leverage Fund . 

Loblaw Cos. A .... 
DoB. 
Do pfd 

Loblaw Gr 
Do 2nd pf 
Do com 
Do Ist pf ser. B 

Loblaw Inc at 


isi oh 


W. M. Lowney .... 
Macassa M, .... 
Maher Shoes ..... 
Man. Sug. pf ..... 
Massey-Ferg. ..... 
Do 44% pf .. 
Do Si% pt . 


g 


Sih: 
$$ 


ee 
B85 


5588 


$82 


tobt. Mitchell A . 
oison’s Brew. A 
Oe Midteséshinss 
Do 51% pf ...... 
Mtl City & Dist 
Sav’s Bk, 

Mtl. Trust 


See Eseess 
Rige $83: 


er 
= 
a 


mee SRRG,.-S-R-SS5-—- 


~ ee 


a i ee 


~ 
te te te CFE le ee GI et 


~ 


hh ee ee ee et ee tt ee 


we 
et ee ee CS he 


ie pet et tet es 


Dm 


ee 


Aug : 


~ te — ee 


wy 
+ pt tet tS ee ee Gs te Oe 


2 


Zee 
+ mt mt pg me On or ne 


Sep 
Sep. 


Aug 
Sep 
Jul. 


Aug 
Aug 
Aug. 
Aug 
Aug 


1 
i 


20 


a1 


Aug. 1 


Sep. 
Jul 
Sep 
Sep 
Sep. 
Aug 
Sep 
Aug 
Aug 
Aug 
Aug. 
Aug 
Jul 
Jul 


Aug 
Aug 
Aug 
Aug 
Sep. 
Sep. 


u 


wo nwne 


s3arr 


ca 


unstated 


unstat 

unstat 
Sep 
Sep 
De 
Aug 
Jul 
Jul 
Aug 
Sep 
Aug 
Sep 
Ser 
Aug 


Sep 


ed 
ed 
cu 


1S 
18 
4 


) 


n 





Range 
1959 


High 


45 
i3 
10 
80 
A2 
75 
33 
is 
7.69 
A0 
45 
18 
-06 
91 
-09% 
18 
00 
AS 
-52 
15 
23 
10 
1.50 
19 
09 
2.35 
15 
AS 
23 
08 
-B5 
21 
21% 
16 
3.15 
08 


33 
08 
26 
10 
1.94 


26a 
46 

07% 
10.50 


12.37% 


12.12% 
5.60 
3.10 

10 
2.30 
-25 
08 Ye 
53 
24 
93 
27% 
1.65 
89 
12 
3.15 
22 
4.00 
4.10 
.21 
19 
30 
35 
08 
50 
41 
18 
75 
44 
35 
AS 
20 
21 
19 
08 

16.12% 
4.20 
4.10 

63 
10% 
36 


1.05 
4.50 
64 
1.15 
2.55 
All 


bo ee > 
vres 


<b he ete 
n'we © 


nana 


esuusss 


~ 
- 


Seceer 


Low 


Mining Stocks 


WEEK ENDED AUGUST 21, 1950 


Company & 
Dividend ($) 


Abacus 


06%Acadia Ur. 


4 
265 
jA3 
50 
Al 
08 
13.75 
15 
a4 
09 
04 
63 
06 
65 
11.00 


Ad Astra 
Advocate 
Agassiz 
Agnico ..... 
Akaitcho .... 
Alba ... 
Algom 
Alscope ..... 
Amal. Lard.. 
Amal, R.M, 
Amer'm. .... 
Am. Neph, .04 
Am. Stand. 
Anacon ... 
Anglo-Hur. 


-22%Anglo-Rou. 


Al 


Ansil 


05%Anthonian 


14 
02 
0 


-08%Arjon - 
04 


2.30 
04 
-08 
ell 
05 

33 


08% 


12 
10 
2.65 
04 


16 
-05 
16 
08 
1.31 
04 
.60 
15 
1l4 


Arcadia 
Do. warr 
Area 


Arno’ ...... 
At. Coast Cop. 
Atlas Sulp 
Atlas Yk. . 
Atlin-Ruff. 
Aubelle 
Augustus 
Auli . 
Aumacho 
Aumaque 
Aunor 16 
Avillabona 


Baker Talc 
Band Ore 
Bankeno 
Bankfield 
Barnat 
Barvalliee 
Bars 
Base 
Baska 


mir 


Metals . 


40% Batemat 


04 
17 
60 
16 

86 
41 


.05% Belle 


53 
-90 
«15 
-09 
51 
12 
10 
05 
06 


Beatrice 
B'tie-Duq 
Beauce Plz 
Beaver 
Belcher 
Bellechasse 
Chib 
Belleterre 
Bethle’m 
Bevcon 
Bibis-Yuk 
Bicroft 
Bidcop 
Black Bay 
Bonville 
Bordulac 


-05'4 Bornite 


49 


Bouzan 


.0742Boymar 


5.75 
50 
-05 


Bralorne-P 
Broulan 
Beunhurst 


4 


052 Brunsman 


2.60 
ll 
1.30 
06 
3.30 
07 


Brunswick 
Buffadison 
Buffalo Ank 
3uff, RI 
Bulolo $.20 


Bunker Hill , 


10%Burnt Hill 


39 


13 


Burrex 


Cable 


17%Cadamet 


04 
6.95 


10.00 


Calumet 

Camp. Chib 

Camp, RL 
35 + $.05 


Canadian 


07 
27 
35 

16 

.37 
05 
05 

15 

14 

35 

32 

10 

13 

05 

.04 

09 

.10 

.78 


91 


“a 


9.40 
4.75 
60 
03 
1.05 
13 
05 
19 
15 
45 
16% 
.72 
50 
06 
2.45 
12 
3.05 
3.20 
ll 


Cdn 

Cdn, 
Cdn, 
Cdn, 


Ast 
Dyno 
Mal 
N. Inca 
Cdn, N'west 
Cdn, Thor 
Canalask 
Canam 
Candore 
Can-Erin 
Can-Met 
Do. warr, 
Canorama 
Canuba 
Canusa 
Captain 
Carbec 
Cariboo . 
Cartier Q 
Cassiar Asb 
40+ 4.07% 
Castle-Tre 
Cayzor . 
Cen, Man 
Cen. Pat 
Cen. Porc. 
Cheskirk 
Chesterville 
Chib, Cop 
Chib, Jac 
Chib, K'rand 
Chib, Min 
Chimo 
Chipman 
Chromium 
Cleveland 
Clix .... 
Coast Cop 
Cochen'r §.06 
Cody-Reco 


15 


.13%Coin Lake 


t.15 
25 
05 
30 
13 
.09 
.50 
27 
22 
08 
09 
.06 
Jl 
05 
11.00 
1.55 
3.65 
32 


06 4C 


19 
55 
3.00 
-26 
57 
50 


> ts m= 


bo 


08 
11 
06+ 


00 
50 
40 
90 


23 


tn +e > 
Soww- 


23zR22} 


25.50 


16.87! 


12 
1.00 
o9 
625 
28 
09 
18 
10 
-00 
46 
7 
7.00 


Coleman A 
Do. B 
Colomac 
Camb. Met 
Commercial 
Cominga 
Coniagas 
Coniaurum 
Conkey 
Cons, B’keno 
C. Beta 
C, Bi-Ore 
Cc. Callinan 
Cc. C, Cad 
C. Denison 
Do. warr 
C. Dise’y $.12 
C, Fenimore 
Gillies 
Gold Arr 
Goldfield . 
Hall’ well 
Howey 
Marbenor 
Marcus 
Mogul 
Monpas 
Morrison 
Mosher 
Negus 
Nich 
Northland 
Pershcourt 
Que. G 
Que. Y 
Red Px 
C, Regcourt 
2C. San'rm 
Cc. Smelt 
80 + t.20 
Cc. Sud'ry 
Cont, Pots 
Conwest 
Copper Corp 
opper Man 
op-Rand 
ouiee 
ournor 
owichan 
Craigmont 
Crestaurum 
Croinor .. 
-rowpat 
Cusco 


C 
Cc 
Cc, 


ARRAARAARAAARNANADND 


aC. P 


ash 


C 
C 
c 

aC 
c 


Daering 

D’ Aragon 
Decoursey 
Deer Horn 
D’Eldona 
Deinite 
Dickstone ( 
Dolsan 
Dome .70 
Donalda 
Duvan 
Duvex 

East Ar 
East Ma 
East Sull 
Elder 
Eldrich 

El Sol ... 
Eureka 
Explor. All 
Fab, Met 
Falconbridge 


% 1.20+%.20 


Fano 
Faraday 

Do, warr. .. 
Farw't M 
Fatimo . 
Flin Filion 
Fontana ‘45 . 
Forty-Four 
Francoeur 
Friday 
Frobisher 
Do. 4% deb, 
Fundy Bay . 


Gaspe Cop. . 
2Geco 

GeEMEX ....60 
Geo-Scient, 
Giant. Mas. 


éSales 


6750 
10500 
5000 
6315 
nil 
35106 
1800 
1 
91 
35750 
20100 
6550 
3500 
4000 
nil 
27300 


50 250 11.62% 


2500 
96442 
15600 
19600 

nil 

3000 
18000 


. 101800 


500 
600 
13500 
10000 
3800 
19240 
22000 
27500 
6800 
800 
6000 


3500 
100 


24500 
4109 
1500 

12500 

13410 

43200 

ni 
ni 

45850 

15692 

219000 


4600 
3500 
900 
5500 
28200 
) 4405 
17000 
35000 
6300 
600 
848950 
6983 
2000 
3025 
1500 
3000 


c 


1000 
13687 
nil 


17280 


10 10.50 


7866 
5010 
11600 
2514 
20799 
10625 
4480 
3900 
18083 


502783 


14300 
2550 
146200 
13000 
nil 
17000 
3700 
5200 
15400 


13490 1 

2875 
nil 

2250 


408283 


3500 
12000 
27200 
14000 
16650 
25500 

4300 
10550 
12000 

1300 
63000 
nil 
nil 
11375 
5500 
4000 
nil 
ni 
10700 
6716 
1000 
6500 
10500 
2500 
1500 
8000 
6300 
36500 
20025 
4000 
14631 
27905 
5725 
4314 
2000 
6700 
nil 
88120 
478 
16000 


54800 
12000 
6000 
4500 
652372 


506 


29006 
12000 
29086 
9500 
1600 
9700 
10750 

ni 
6000 
19600 
9200 


, E, 
6505 
22500 


6200 
9700 
1000 
11850 
6870 
122500 
8500 
10000 
1500 


. 143500 


500 


6042 
15500 
3990 
7345 
7700 
12300 
nil 
8225 
ni 
8100 
nil 
12485 
10 
44500 


Last 
Aug. 
4 


25 
09'4 
05 

2.85 
B.17 

-70 
44 
10% 

15.75 
22 
39 
10 
05 
65 
07 
75 
25 
24 
30 
ll 
19 
02 
92 
10% 
09 
35 
12 
10 
4 
05 
39 
10 09 
15 18 
il 10! 
2.96 2.96 


06 05 


09 
06 
2.90 


70 
A4 
08 
15.75 
16 
39 
10 
O44 
65 
B 
74 
11 
24 
32 


17 
° B 
95 
12% 
07 


-10 

10 

14% 
05 
40 


f 


B.04 
7.60 7.55 


10.87% 


0a 08 


34 


am 
1,09 


3f 


1.10 

40 
1.25 11.50 
5.40 5.60 


23 
08 
04 
2.65 
A.D 
64 
42 
08 
15.50 
“ae 
33 
09 
04 
65 
A0T% 
12 
00 
23 
21 
10 
15 
04 
90 
09% 
“7 
2.30 
09 
o9 
12 


05 


il 


35 
08 Ya 
5 
10 

2.96 


05 


42 
5 


09% 
+09 
1.01 


33 


09% 


2 


15 


Week Ending 

Aug. 21 

High Low Close 
or latest 


24 


05 
70 
64 
42 
08 
75 
20 
39 
09 
04 
65 
07 
75 
00 
23 
21 


10 
19 
-06 


094 


2 


10.87% 11 
5.40 


5.40 


B1.35 Al.49 


.05 
1.70 
14 
05'2 
32% 
19 
65 
22% 
1.00 


04% 
2.30 
13 
052 
33 
20 
64 
22 
1.06 
61 
07 


15 

) 

05 

a 14.12 
9 


3.95 


3.50 


1 
1 
i 


23.7 50 
4 2 
75 
04 
4 
34 
B.00' 
05 
B.42 
07% 
B.04 
2.20 
80.00 
09 


“ 
"06% 


2 


15 
80.00 
.08 


26.50 26.00 


03 
1.70 
13 
05 
28 
18 
53 
18 
99 
55 
07 
35 


05 
13.50 


04 
4 
03 
3 

51 
A.01 
ay 


06 
A.09 


80.00 
08 


$25.00 


90 


07 
35 
09 
o9 
14 
05 


1.35 
04% 
171 


26 
08 
i5 
13 


11% 


05 
13.87! 


+25 


S755 17.87% 17.87% 16.374 17 
13% 


1300 
1600 
17488 


Giant Yk. $.30 3581 
44400 


Glacier 
Glenn Ur. 
Goldale ..... 
Gold Eagle . 
%Gold Lake .. 
Gold, Age 
‘oGoldfields 
Granby 


10000 
5000 
27000 
nil 
1T700 
21700 
nil 


AS 
1.05 

mM 
7.85 

) 

09 

20% 

13 


13% 
1.05 

MY 
7.78 

«6 

08 

21 

Li% 


65 
29 


75 
30 


B70 


B.oit%s A.o2 
5 


1.00 


20% 


7.50 
Mu 
09 
20 


10% 


5! 


1 


: 


i 


380 06=— 3.85 


07 


9 
23 


%. 


Ra 


nge 


1959 


‘High 


4 
25 


il 
09 
1.95 


35.50 


5.25 


64.00 


-20 
10 
70 
26 
101.00 
41% 
4.35 
2.55 
82 
20 
3.15 
64 


55 
1.00 
33 
2.95 
09 


i40 


33% 
15.25 


Low 


12 
1.21 
16 
01 


.03\4Greyhawk 
05 %Gui-Por 


08 
07 
13.00 
2.40 
06 


04 
2.00 
Ai] 
13 


.18%Hasaga ‘ 
8'4H'd of Lakes 


32 
06 
05 
1.40 


50 
4.00 
25 


.12%Hugh-Pam 
05 %eIndian L 


40 
11 
83.00 


14¥%Int 


1.90 
1.60 
31 
10 
1.70 
w 


26 Joliet 


16 
50 


)14eKoot 


3.50 
2.90 


07 4a Macfie 


55 
06 
03 
1.04 
.06 
75 
“08 


1.07 


25% Martin 


1.50 
24 
08 

25 

12 
99 
08 
35 
60 
13 

1.20 

06 


13.37 42Mng 


09 
09 
85 


75 


15 


O74,Nat 
-08'2 Neaion : 
124,Nello Min. 


20 


03%2N, Ainsworth 


07 
30 
0 

28 
06 


2n 


79 


0544N 


04 


05 


642N. Kelore 


18 
30 

118 
On 
74 
05 
054 
13 
04 
46 


Grandroy 


Moneta 


Mt 


aN 


aN 


Company & 


Dividend (§) éSaies 


8975 
4200 
nil 
nu 
3500 
4500 
11500 
9000 
17210 
9560 
10500 


H, |, 
17500 

nil 
13600 
5800 
13300 
11350 
9800 
10515 
6100 
1300 


Granduc 
Grandview 
Great Falls 


Ur 
Gulch 

Gulf Lead 

Gunnar G 

Do. warr 

Gwillim L 


Haitian ‘ 
Halinor 
Hard Rock 
Marr. Min 


Headway 
Heath 
Heva . 
High.-Bell § 
Hollinger 
24+4.18 
Hoyle ... 
Hud. Bay 3.00 


5 


6073 
1540 
4687 
2000 
24100 
5000 
500 
17205 
29385 
26550 
1600 
74100 
4000 
56275 
1000 
29366 
13000 
10300 
40800 
6151 


K, L 


4000 
6852 
7400 
3850 
8498 
1500 
nil 
3855 
1150 
13500 
3050 
10166 
1144 
500 
600 
2 600 
nil 
7400 
11000 
25600 
2500 
1000 
3050 
8800 
2050 
nil 
26500 
6500 


5900 
17150 
68500 
12500 


Inspiration 
Int, Ceramic 
Int Nick’! 2 60 
Ranwick 
Irish Cop 
Iron Bay 

Iso Uran 
Jack Waite 
Jacobus 

Jaye 

Jellicoe 
Joburke 

Que 
Jonsmith 

R,. J. Jowsey 


Kenville 
K.-Addison 
Kilembe 
Do. warr. 
Kirk, Min 
Kirk. Towr 
Kontiki Lead 
Base 
Labrador §.25 
Lake Cinch 
L, Dufault 
Lingmar 
Osu 
Shore 
Wasa 

a Luz 
Lamaque 
Latin An 
Leitch G 
Lencourt 
Lexindin 
Lingside 


80 


Cc 


L. 
I 
I 
L 
I 
Lé 


06 


Macassa .12. 


MacDonald 


Macleod 
Madsen R.L 
10 + &.4 5 
Magnet 
Majortrans 
Malartic 
Maneast Ur 
Manitou-B 
Maralgo 
Marcon 
Maritimes 
McN 
Massberyle 
Matachewan 
Maybrun 
McIntyre 

2 + $1.00 
McK, R.I 
McMarmac 
McWatters 
Mentor Exp 
Merrill Is 
Meta Ur 
Mid-Chib 
Midrim 
Midwest 
Milliken L 
Mindamar 
Corp 
Min. Ore 
Mogador 
Molyb'nite 


24250 
250 
104575 
374814 
nil 
11000 
5700 


1665 
27250 
4500 
28010 
8700 
27400 
9500 
7800 
3800 
38000 
9980 

nil 

§.25 2619 
17000 
300 
100 
2300 
5500 
24950 
22133 
50700 


14000 
8050 
76800 
1000 
9800 
13000 
24500 


Monpre 
Montgary 

Wt. Iron 
Vulti-Min, 


Nama Cr 
Ex 


Nesbitt L 


N, Alger 
N. Athona 36710 
N, Bidl’e 39000 
N, Calumet $.02 8700 
N. Cronin 40 
N, Delhi 7500 
N. Dick'n 
10 + §.02! 10545 
N, Far North il 
N, Formaqu 000 
N, G'dvue 31000 
N. Hamil 4000 
N, Har’na 9700 
N. Hosco 37200 
Imperia nil 
N. Indian nil 
N, Jack Lk nil 
N, Jason 8000 
335165 
30875 
25300. 
245350 
6000 
3200 
39524 
10200 
1000 
nil 
2000 
17100 
32246 
5400 
3700 
6500 


Newlund 

N. Man 

N. M'l'que 
Newnorth 

N. Pac, Coal 
N. Rotiyn 
Santiage 
Senator 
Taku 

N. Vinra) 
N.W. Amulet 
Nicke M&S 
Nickel Ri 


N 


Normet: 


14'4Norpax 


10 
of 


Ob 


19 \gNorsym’e 


9 
1.95 > 


N.A 
N 
N 


Asb 
Am, R.M 


Coldstream 


48720 
17818 
181244 
9596 


4000 
16000 
420 


BD00 


o 


3500 


7000 


Obalski 
ska 


O'Brien 


LliteOka 


5 


O'Leary; 


3\4gOpemisca 


80 
44 


07! 


9 
06 


04\%%Parbec 


x 


19 
25 
3.90 
15 


40 


18 


06 
04 
50 


65 


% Powe 


5.55 
15 
68 


06 


i7 @Quatsino 


19 
3 
1.25 
18 
05 
10 
14 
.70 
18 
1S 
10.25 


Opemiska 


5800 


P, Q 


* 03 


PCE Explor 
Pa Nicke 
Pamour P 
Paramaque 


215 
4000 
10500 
Pardee 
Partridge 1000 
Pater 22200 
Patino 

Do. B wart 
Pato Con. 4.10 
Paudash 2 
Paymaster 4.01 
Peerless 

Pend Oreille 
Pennbec 83500 
Perron 14925 
Pickle ¢ * 05 12750 
Pitch Ore 4000 
Pitt G 2000 
Placer §.25 1145 1 
Porc. Prime 13000 
Portage 19900 
Do. warr 
R 


066 


1300 
1450 
3230 
1300 
9200 
4800 


1561 


10500 
1550 
3992 
11525 
5700 
3600 
94066 
23600 
1200 
16900 
11000 
3650 


Preston 
Pronto §.50 
Prospectors 
Purdex 


Que. 
Que 
Que 
Que 
Que 
Que 
Que 
Que 


Ascot 
Chib 
Cobait 
Cop 

Lab 

Lith 

Man 4000 
Met. .. 33325 
Que. Smelters 59600 
Queenston C. 17200 
Quemont 4.40 2780 


3500 


Cast 


i 


4 


1.40 


04 
15 
09 
08 


13.50 


2.80 


07 


J 


20 


° 


i 


05 


Cd me oe ee 


-06 


50 
25 
50 


47 


Of 


. ‘‘. 


105 


2 


1 


93 
08 
26 


5.10 


33 


4.25 


90 


35 
09 
04 
04 
2 


1.90 


24 


a 


Aug. 


Ya 


“ 


Week Ending 
Aug. 21 
High Low Close 
or latest 
17 
1.30 


01 
4 
4 
08% 
7 
13.12% 
2.60 
06 


17 
143 
B.15 
Bol 
0442 
15 
09 
-08 
13.75 
2.80 
06 


16 
1.28 
A2 
AO? 
03% 
4 


08 
cr 
13.00 


2.40 
06 


05 
2.30 
dl 

14 
19 
18 
33 
06 
05 
40 


04'2 
00 
ll 
13‘8 
19 
i5 
32 
06 
05 
40 i 


05 

B2 30 

ll 

l4 

ig 

18 

Ji 
06a 
052 
1.65 1 


Aj 


50 
55 
50 
13 
05 
Al 
ll 
75 
14% 


15 


32.50 
4.55 
$2.50 
13 
05% 
41 
All 
96.62% 
15 
2.35 
2.10 
42 
13 
1.90 
.35 
12 
13% 
30 
18 
50 


33.25 
4.60 
$3.25 
ee 
06 
44 
il 
50 
16 
45 
10 90 
44 31 
13 13 
75 
32 
ll 
12 
27 
7 


50 


31 
4 
51 


94 


25 
35 
1244 
13% 
.30 
19 
55 


06 va 
21.00 
3.20 
1.50 

47 


06 
20.62 
3.10 
1.28 
45 

B.10'2 A113 
07 06 
A.02 
26.50 
1.02 
79 
08 
25 
5.00 
33 
25 
95 
35 
1.30 
.08 
04 
04 
12 


27.75 

1.04 
89 
08 ‘2 
2644 

5.10 
33 


126 
8 


17 
19 
42 
1.76 
06 
88 
0543 
05% 
A.19 
04% 
-80 
.66 
69 
1.55 
05 
10 
A.22 
50.75 
06 
31 
3.35 
14% 
10 
09 
1.71 
1.10 
.10 
55 
38 
95 


054 
14 

0414 
84 
.69 
69 
1.65 
05 
12 
17 
51.50 
06 
31 
3.40 


> 
vnok— a 


> os 
+ pg es ta tp ts 
co aS 


2.40 
3.45 
81 
06's 
19 
28 
38 
1.35 
22 
05* 
4.60 
19% 
88 


SuUreatouagsc 


"te tee ee 


2 


- 
S& 


4.50 
M4 
81 
% 
-15% 

11.50 


14 

74 
36 22 
16% 15% 

11.87% 11.25 


Bid and 


Ask 


quotes 


of 


Toronte and 


Montreal exchanges up to press time 


Range 


1959 


High 


65 
03 
09 
04 


1.55 

1.50 

4.50 
03 
13 
77 
24 
M4 
14 


Low Dividend ($) 


45 
01 
04 
92 


1.05 


07? 
-20 
00 
09 
25 
13 
32 
05 


are published on page 


Company & 
sSales 


Realm .. 3170 
Red Cloua ni 
Red Crest 750 
Red Hawk n 
Reeves McD 
*12% 
Renabie 
Rexspar 
“Rice Lake 
Rio-Rup 
Rix-A'basca 4.05 
Roche L.L 
Rockwin 
Rowan 


28500 


Con 


0S'4Ryanor 


3.25 


56 
10 
32 


95 


3.00 
3.85 


.05 
31 
03 

17 
65 
03 

10 


-06 


09 
.09 
.50 
25 
45 
01 
-08 
.05 
05 


11.50. 


4 


06 


2.00 


04 


16 


1.75 


1.87 


064 


49 


45 
05 
10 


4%. Trebor 
eT 


254%4Un 


4'2Valor 


)42Weedon 


14Wpg 


98 


68 
.05 
60 


25! 


.20 


16 


68 
06 
43 


06 


23 


3.25 


03 
19 
90 
76 
13 
25 


91 
21 


7.35 


0 


50 


1.25 


03 
58 
04 
05 
16 
28 
25 
70 
12 


63 


2.75 
3.50 


53 
42 


50 


2.85 


1.08 


15 


2.05 


04 
23 


1.07 
10.00 


5 


H 
Do 41% 
Nat 
Do 
Nat 
Do 
Do 
Nat 
Neon 
Nfld, Lt 
Noranda 
Normetal 


pia 


B 


North Star 


Do 
Nor 


pid 
Que 


Do 3.6% 
Do 53% 


NS. Lt 
Do 41% 
Do 5% 


Okanagan 
Do 6% 
Okanagan 
Do. pf 
Pac, At 
Pac. W 
ist pf 
Do 6 
Paton Mf 


Pembina P.I 
Photo En 
Riv 
Premier Steel pf 1 
President Elec 


Powell 


Quemont 


Jas. Robertson Co 
Robinson, Little A 


Do com 


Rolland Pap. A 


Do B 
Do pfd 


Drug 


00 


Morgat 


Hose 


Lead 
Pre 


rd 
& 

M 

M 


5 


pwr 
pf 
»f 5 C Sep 
& P 
pf 
pf 
Ogilvie Flour 
He 


‘ 


St. Law. R 9000 
San Antonio 13731 
Sand River 5 
Satellite 
Scotia Gold 
Sheep Creek 
Sherritt G 
Sigma M, ¢ 20 
Silbak Prem 
Silver M. 
Silver R 
Silver Stand 
Siscoe * 03 

\eSkeena 
Slecan Duy 
South-Duf 
Stad’n ‘44 
Standard G 
Stanleigh 
Do, warr 
Stanrock 
Star Lake 
Star Uran 
Starrat O 

Ve Steeloy 
Steep Rock 
Sturgeon R 
Sudbury G 
Sullivan 
Sunburst 

§ tloch 
Sunshine 

Surf Iniet 
Svivanite §.( 


4226 

ni 
9200 
4 } 


4162 
3644 
3000 
10900 
17000 
13500 
32500 
10000 
11000 
300 
5740 


3000 


11835 


2Tache I 
Taurcanis 
Do. v.t 
Taylor 
Tazin 
T.-Hughes 
Temagami 
Territory 
Thompsor 

\eTiara 
Tib Explo 

%Tombil; 
Torbrit 1000 
Tc 14050 

¥, Towagmac n 
Tr. Can Ex 
Trans, Res 


ake 


B 


15500 
8050 
109000 


rwest 


16000 
7406 
4000 
3550 


41091 


U 


ribag 
Tri ' 


J ra-Snaw . 
Union Min 
United Asb 
United Keno 
N, Fort 
Upper Can 
$ 02% 


Utica 


11200 
nil 


Vv, W 


1560 
Van'da ‘48 nil 
Vanguard 30300 
Ventures 2861 
ViolaMac 8150 
Virginia 3500 
Waite A. $.60 
Pyr 
Wendell 
Werner Lk 
West Ex 
West Mal 
West Min 
2 Westville 
Willroy 

Do, warr 
Wiltsey C 
Wincheste 
Windfall 
R. Tin 
Wright-Har 


260300 
4000 
nil 
11000 
500 
6000 
15950 
1600 
26000 
1000 
1000 
nil 
110 


Y, Z 


Yale Lead 75200 
2Yellorex 3500 
Y’ke Bear $.02 12650 
H. G. Young 36800 
Yukeno - 58500 
Yukon-Con.*a 13000 
eZenmac 26850 
Zulapa 8500 
. 
Oil 
Acme 
Ajax 


Albedena 
Alta, P,. Con 
2Aldina 

Allied Roxana 
Alminex 
Amalta 

Amer, Leduc 
Amurex 
Anaconda 
Anchor 
Anglo 
Asamera 


1500 
5000 
14500 
3712 


4500 


Am.e% 


3000 


Sailey-Se 
Do. 5% 
Do. 554% 
1.43% 

Banff 

'4 Barons 
Basco 
Bashaw 
Bata 

'‘sBlue Crown. 
Blue Water 

Bonnyville 
Bralsaman 
Britalta 


A 
pf 


500 
34500 
176300 
92000 
5500 
1000 
500 
30171 
ni 


3120 


c 


20300 
795 
1200 
8000 


Calalta 
Calgt & Ed 
Calvan 
Calvert 


Canada 
Can, Oil L 
Do. warr 
Can. So, Oil 
warr 
Can, So. Pet 5: 
Canadian 
Cdn, Chieft'n 66150 
Cdn. Dev 
Cdn 
Cdn 
Cdn 
Cdr 
Cdn 
Do 


10 


5560 


H'stead 
Husky 


warr 


Dividends Declared 


Ce 


This 


pay- 
ment 


Date 


Sep 
Sep 
Ser 
Sep 
Oct 
Jar 
Oct 
Sep 
Oct 
Sep 
Sep 
Sep 
) Sex 
Oct 
Oct 
Sep 


A 


Sep 
Sep 
Sep 
Ser 


Ser 


pf 


Y 


Cdn 


° 


£ 


& 


M 


| Rap. Gr. & Bat 
| Renolé Ch. A .27+3.05 
Do 28 


Royal Bk. 


St. Lawr. Corp. 
Do 5% pf .... 

Sal-Shir-Hor 

Scythes & Co 


Do, 5% 


Shaw W&P iG Ap 
Do 43% 


pf 


Sick’s Brew 


a 


B of 


A’line 


Ser 
Ser 
4 Sep 
Sep 
Sep 
Sep 
02} Aug 
20 Sep 

p 150 Oct 
Oct 
Jan 
Sep 
Sep 
Sep 
Sep. 
Sep 
Sep 
Sep 
Oct 
Oct 
Sep. 1 
Sep. 
Sep. 
Oct 
Oct 
Sep 


pf q 
pf 


> 
2 
5 
0 
0 


25 
25 
20 
25 
15 


= 
ad 


wb 


Pog os 


35 
07 
lil 
1.10 
06 
15 
28 
23 


16 
16 
09 
0 
10 
35 
3.70 
03 


13 


225 


of 


payable record 


Aug 
Aug 


32S Sweeeen~ 


9 


- 
=“é 


Week Ending 
Aug. 21 

High Low -Close 

or latest 


e : 


) 


67 


a ae 
27 25 
50 
B.01 
B.0842 
05 05 
B.0642 A.07 


12.87% 12.00 


50 


A.02 


Stocks 


swoenrw 
SS RUA 


2.00 
6.85 


o— 
> 
wo 


ntinued from page 28 


*Date 


Silknit Ltd 
Do 5 pf 
K.D. Mig 
Do. 6% 
verwood 
Dair A 
Do B 


6% pf 
pf 
pf 


s 
Si 


a4 


Simpsons Ltd 
Southam Co 
Stand, Brands 
Std. Str. Steei 
Stedman Bros 
Steinbergs p cc 
Do A 
D_A Stuart 
Sun 
Sun 
Do 
Super 
Super 


n 


al 


Oil 
Life Ass 

Pub. A .. ° 
B .02)4 tstk 
Serv. Sts. pf 
ior Prop i0 
Switson Ind 
Television Elect 
Texat Car 

Do pfd 


weNw 


Thom 
Do 6 pf 
Thompson's Se 
Tor. E'ev 
Tor. Gen. Trust 
Traders Fin. A&B 
Do 45% pf 
Do 5% pf 
Tr. Can. Shs 
Union Accept 
Do 2nd pf 
Un Fuel Invest 
Viceroy Mfg. A 
Vic. & Grey Tr 
| Virginia Dare pf 
| Waite Amulet M 
Westeel Prod 
West. Can. Brew 
Geo. Weston A ... 
Do B 
Do 441% 
Do 6% 
Willson St 
G. H Wood pf 
Yellowknife M 
| Zenith Elec, 


t—U.S, funds 


«10+ 


B 


A 


pf , 
pf 


25 | 


12} record date 
2 e—First foll 
2 ¢—Initia 
22 t—One pfd 


ne a ee ee 


sh for 


| 


H. Simon & Sons p 1 


1 


& En 'p 1.25 


Hi 


3 
2 


Ran 


ge 


1959 


gh 


00 
00 


60 


9 


25's 
20 
07 


1.90 


06 


4 


36 
1 


al 


stock d 


02 
024 
10 
40 
60 
12) 
50 
466 
ov; 
12) 
35 
31k 
20 
20 
20 
ji 


> _ ohee 
1,12) 


+O 


1.373 


3-for-1 


02 
04 


25 
35 
75 
00 
10 
47 


09 
40 
25 
36 
60 


00 


02 


to me Dobe 


32 


80 1.1 


50 
10 
05 
02 


0 


35 


2\aDe 


04 

3 
1.15 
1.00 


87 
5 


3 
50 


15 


1.90 


1 


Company & 
Low Dividend (§) 


Cer 


Century 
Charter 
13%Claybar 
Coastal 
Command *.02 
Commoi! 
Common P 


150 Cds. W.O 
100 Cdn. Wil'ston 
Carleton 
Castle O 


at 


Cons 


Cc 


c 
%C 
c 


Dr 
Ea 
Mi 
Pe 
w 


Cree 


Dal 


he 


Dev 


Dor 


ne 


Don 


m 


Last 
Aug. 


sSales i¢ 


35833 
nil 
nil 

3750 

17485 

3200 
26075 
nil 
nil 
nui 
nil 
1400 
Allen 1500 

agon 3983 

st C 02 

c Mac 

ak 2000 
Pet 5775 


6420 


Q 


Dei 


§ O4'5 


* 


5650 


re) “ 


Gaspe 
Gatewa) 


Ger 


Do 


Globe 
054%4Golden Sat 
04 Golden Sp 


%Gt 


P 


Pet. D 


A 


lains 


Gridoil 
Hi-Towe 


De 


2Home 


) 


Hud 


I 


Jump 


Jupiter 
0342Kenare 


09 Keno 
Kroy 


41 
2.15 


Landa 
04% Leamac 


06% Leduc 
Lloydminster ni 


ll 


0642Long Is P 
Long Pt 


45 


1.35 
50 
27 


56 


.1642Merland 


56 
23 
.09 
02 
2.10 
.07 
10 
.20 
-03! 


85 


10 


2.75 


2.50 


Marigold 
Marvel 
Mayfair 
Medallion 
Melton 


Merit 


A 
B 
Bay O 


1, J, K, 


Cont i 
Pound 1000 
500 
2000 
5000 
6765 
200 
4000 
Cal 5300 
4700 
20900 


M, N 


2000 
nil 
700 

12844 

2000 

5200 

1000 


G 


Midcon 13835 


Mul City 
Creek 


Mil 


l 
l 


10000 


7650 


Mollusca n 


Monarch 


Nat 
N 


aN, 


Nor 


Do 
2.75 
warr 


Do 


YN 


21 
09 
17! 


2.621 
8.00 


31 


2.85 


44 
97 
1925 


1.48 


88 


1.00 


20 


2.45 


50 


04 


Nuc 


aNu-Ridgeway 


th 


103000 
Pet nil 


Bristol 2650 
N, Concord 
N, Cont 

N. Davies 
Richfield 
04 N. Spring 
N. Superior 
N. York 
12'2Northcal 


nil 
3500 
11000 
400 
1033 
208 
14625 


1600 


Can 


542% pf 


Cont 
Northland 


0 


125 33 
1420 
ni 
2000 
3750 
19650 


Okalta 


Oregor 


2Pac 


Do 


Parker Dr 
Peace River . 
Permo 
Peruvian 


N.G 
Pete 


wart 
Palliser 


Petrol 


Phillips 


$.15 400 
9400 
6900 
3000 
34380 


pf 


Place Gas 
Ponder 
Prairie 
17%4Prosper 
Provo 


Que 


C 


11 D 


-0842Quonto 
Ranchman’'s O 
Ranger . 
.0542Reef Explor 
03 Renfrew 

08 Rocky 


10 
55 


18 


Royal Can 


Pet. 


V. 2200 


60 Royalite e*.06% 2785 


8.00 


10 
04 


Do 5%° 
1.31% 


Sage 
Sapphire 


Do 
Sarc 
Sast 


5 


pf 


145 18.5 


Ss 


0 


debs 


cee P 


ex 


874aScurry 
Security 

03%Share Oils 
04 Silver 
Siscalta 


45 


70 
99 
20 


50 
04 


36 
33 


60 


So 
So 


Tex 
Tide 

Do 
Tita 


Ww 
Union 
13. Spooner 
Stanwe}! 
Sturgeon 
Submarine 


wart 


n 


Rair 


Cits 
Pete 600 
5700 
9700 
1833 
nil 


13700 


T, VU, 
Ca 5700 
Pet 34930 
8710 
1144 


4 


02'‘2Transfield 
Triad 
134 Tri-Zone 


0 


20 


1.30 


1.86 


s 
own n 


.06 
68 


Turner 


Un 


C 


Vv 


anso 


United Oils 
Vandoo 
Van Tor 


Wayne 
Wespac 


w't 
Ww 
Do 
Ww 
w 
Ww 
w 


Ce 
v 
De 
I 
N 


Ww 


29760 
5000 
9650 

18600 
3000 

14433 


ne 
in. O&G 
warr 
Calta 
holds 
Ico 

arne 


06'4Y’ke Car 


fur 
fun 


il tr 


declared 


rposes 


Sep 
Sep 
Sep 


Ser 


Oct 
Oct 
Sep 
Sep 
Sep 
Sep 
Sep 
Oct. 
Sep 
Sep. 
Sep 
Oct 
Sep 
Sep 
Sep 
Sep 
Sep 
Aug. 3 
A 
Oct 
Sep 
Sep 
Sep 
Sep 
Oct 
Oct. 
Oct 
Oct. 
Sep 
Oct 
Oct 
Oct 
Sep. 
Sep 
Sep. 
Sep. 
Sep. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Oct. 
Sep 
Sep. 
Sep. 


Extra. 


*The ex-dividend date 
12 | least two full business day: 


ea 


4 


k 


in ¢ 


spli 


6 
er 
ivid 


20 


ds 
n€ 


n 


end 


Sep. 
Aug 
Aug. 
Aug 
Aug. 
Jul, 
Sep. 
Sep. 
Aug. 
Aug. 
Sep 
Aug 
Aug. 
Sep 


usually 
rior to the 


t 


aalnitia Less tl 
figures are 
1959 
ly; de 


ES 


eDividend acti 


31 
14 
18 
25 
31 
10 
10 
14 
14 
» 
15 
10 
15 


at 


asked 
tE aid 
not necessaril 


on defe 


August 2 


Week Ending 
Aug. 21 
High Low Close 
or latest 
196 
1.00 


40 
10% 


34 
1.48 
15 


1.50 


B.04 
1.25 
1.25 
28 
B.0542 


13.75 
B2.10 
8.00 


43 


f 


8 


1.0 


2 
4 


B 05 


Me 
12 
A2.7 
8 
15 
14 
16 


80 

92 
48.25 
1.30 
A.06 


5 
5 


B7.37% A.25 


4.80 
B.05 


4.45 
A.061 


B.04 


1958, 


rred 


an board 
and latest 


5 A1,00 
1.50 
20 
14 
64 


sale 


sWwhe 
§Paic 
shown for re 


apply to 1959 dividend r te 


*Paid in 1958 


Tor.-Dom. Bk. 
Staff Changes 


oO 
Bre 
4th 

J 
& 


s 
adwa) 


Ave 


BLUES 
Var 
& 


Brock Sts., 


Pembrok 


manager, 
couver, 
Burrard St., Vancouver 
DUNGAVELL, 


credit 
Brockville, 


& 
manager 


Granville 


to be 


officer 
Ont., 


King 


to be 


Ont 4 


R. BELL, accountant, King & Bath 


Sts., Toronto 


& Eglinton 
A G 
102nd Ave 
credit office 
R. Y 
B.C., transferred 
staff, Toronto 
J. W. SINE, 
Royal York Rd., 
officer, King & 
W. C. HALLER 
Ont., to be 
E.R 
to be 
R.A 
Rd 


BROWN 
& 
at 


accountant 


HAUSER, 
Winnipeg 


sional offi 


ef duty 
E. F 
rth & 


WARR, 
fc Logan 
ant at 

JI. G 


to be 


Ave 


ELI 


to 


ce 


acting 

Toronto, 

that branch 
DUMULONG, 


102nd St., 
that 


accountant, 
Toronto, 
Brock 
, accountant, 
accountant, 


Ker 
Scarborough 


manager 


E., 


liability officer 
Edmonton, to be 


branch 
NELSON, accountant, 
head 


Chilliwack 
office elief 


Queensway 
to be 
Kingston 


& 
credit 

Ont 
Prescott 
Chilliwack, B.C 


KLEIN, accountant, Teulon, Man 
Birch River, 

accountant, 
transferred 


Man 


Academy 
to the west- 
temporary re- 


Dan- 
to be account- 


accountant, 


liability officer, 


1232 Peel St., Mofitreal, to be accountant, 


Atwater & St. 
MRS. V 
ant, 


Antoine, Montreal. 
E. RUSSON, 
Parkdale & Mead, Hamilton, to be 
accountant at that branch 


teller-account- 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8: elsewhere $9 yearly. 
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| Accts., 
| Taxes pay 


| Def 
iF 
| Minority 
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Company Reports 


Leather 


AILMAN CORP., Montreal, con- 
dated net profit of $702,577 for 
ended April 30, 1959 


ternal 
than fiscal 


Public Utilities 


SASKATCHEWAN POWER 
CORP., net profit of $3,337,795 for 
1958 was 83.6% higher than 1957's 
$1,817,848. 

lectrical energy generated and 
purchased increased by 16.5% over 
! to 909,086,629 kwh. About 

was generated by steam plants 
os van, Prince Albert, Saskatoon 
A. Lang & Sons Ltd. und Queen Elizabeth. Diesel gen- 

On May 1, 1959, operations of R ation accounted for 20.3% of the 
Neill Ltd. and Montreal Shoe Stores otal. 
Ltd. were consolidated. Latter com- Customers billed at 1958 year-end 
pany moved its headquarters from numbered 200.230, of which 77.3% 

ough, Ont. to Lach were receiving electrical service. 

Amalgamated chain now 1 Natural gas customers added dur- 
60 ing the year totaled 13,843. 

‘ Gas distribution systems were 
ACCOUNT uilt in Estevan, Weyburn, Maple 
9 ‘reek, Lampman, and nine villages. 
Somie 252 miles of natural gas trans- 

ission lines were built including a 
122-mile 10-in. diameter line join- 
ing Regina and Steelman. 

A gasoline extraction plant was 
built at Coleville and is extracting 
some 4,000 to 10,000 gal. per day of 
naptha from the raw natural gas. 
Condensate is being sold to Royalite 
Oil Co. in tank trucks at the plant. 

Thirty communities with a total 
of 1,028 customers were added to 
corporation's electrical distribution 
system. A total of 440 miles of high- 

ltage transmission line was com- 
pleted, of which 315 miles consisted 
of 138,000 volt line, balance being 
72,000 volt construction. 

Rural electrification was extended 

5,825 new customers, bringing 

number of rural customers served 

to more than’ 50,000. 

Total generating capacity in 
service at 1958 year-end was 328,000 
kw, General Manager David Cass- 
Beggs says. Potential generating 
capacity of projects under construc- 
tion amounted to 198,000 kw. 

At Dec. 31, 1958; corporation's 
| fixed assets at cost, less accumu- 

oe | lated depreciation, stood at $184,956,- 

3.14.72 | 973 and cost of work in progress 
14,348,021 | Was $32,525,150. 

1,945,550 
1,087,026 

250,249 

410,000 

15,896 


99 


was 


previous yeal 


higher 


10.5% high 
Company sold the Clarke & 
f John 


Clarke Handicraft Division 


Sales were 


Sle 


Pet 


Que 


bor ne 


stores 


CONS. INCOME 


Years Ended Apr. 30 
Sales 
Net earnings 
Less: Deprec 
Interest 
Income taxes 
Minority int 
Net profit 
Pref. divds 
Priority divds 
Com. divds 1 
Surplus for year 
Times Interest Earned: 
Before deprec 19 38 
After deprec 19.62 14.53 
Earnings per Share and Dividend Record 
Pref.: Earned $57.75 $46 4! 
Paid 5.00 5 oO 
Priorits Earned 09 
Paid ) 
Con Earned} 
Paid 
tBased on 189,539 fu 
Shares o/s as at Apr 
Pref 
Priorit) 
Common 
Partly 


Less 
4,381 
163,598 


2 


10 
) 


ve 


63.586 | tO 
189,539 
19,175 


Fully paid 
paid 


CONDENSED CONS 
As at 
Cash 
Accts, rec 
Inventories 
Mktble 
Prep. exp 


BALANCE 
1959 


$202,357 
3,741,346 
6,259,318 


SHEET 


Apr. 30 1958 


less res 
6,442,017 
280,000 
115,785 
9,946,038 


secs 


112,148 
10,315,169 


514,000 
40,834 
3,647,288 
14,517,291 
2,072,646 
1,098,023 
432,743 
Debt. inst i vr 160,000 
Divd. pay 15,896 


3,779,308 


Total curr, assets .. 


Misc. assets 
Total assets 

Bank loans 

etc., 


RE-ELECTED TREASURER 

G. Franklin Dean, supervising 
engineer of lighting service, To- 
ronto Hydro - Electric System, 
Toronto, has been re-elected treas- 
urer of the Illuminating Engi- 
neering Society, professional or- 
ganization of Canadian and U., 8. 
7 lighting engineers. 


000 
56,000 
3 


Total curr. liab, 
bank loan 
unded debt 
int 
Capital stock 
Capital surplus 
Earned surplus .... 
*After depr. of .. 
Working capital 


1,449 


2” 


000 

27,567 
1,310,362 

39,165 
7,911,889 
4,561,610 
6,535,861 


36,800 
7,279,025 
4,283, 
6,237,% 


New Highs and Lows 


During the week ended Aug. 22, 
11 new highs and 65 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were seven new highs and 
63 new lows. In Western oils 
there were one new high and 15 
new lows. 


Cammercial Min, 
Cons. Bellekeno 
Cons. Fennimore 
Cons. Howey 
Cons, Regcourt 
Coulee 
Crowpot 

East Malartis 
Geco 
Goldfields 
Gunnar wearr, 
High. Bell 

Int. Ceramic 
Int. Ranwick 
Iso. Uran 
Jellicoe 

Leitch Geld 
Lencourt 

Little LL. 
Macleod 
Milliken 1, 
Mogador 
Moneta 

N. Hamil 


N. Seneter 
Nipissing 
Niste 
Norpax 

N. Coldstream rte. 
N. Renkin 
Norvelie 
Ormaby 
Poter 
Pickle Crew 
Porc. Prime 
Preston 
Pronte 
Que. Ascot 
Realm 
Rockwin 
Satellite 
Silver Ridge 
T. Hughes 
Torwest 
Trejan 
Ventures 
Zenmec 


GENERAL 
New Highs—1959 
Nfld, Lt. & Pwr 
North Star Oi! pfd. 
Stuart, D. A 
United Fuel B pfd. 
Victoria & Cr, 


Bowater Pap 
B.C. Elec. 414% pfd, 
Dom. Glass 
Enam. & Heat. 8 
Mailman Corp. pfd. 
National Tr. 
New Lows—1959 
Acadia Atlan 5% pfd. Greyhound Lines 
Algoma Steel Holt Renfrew 
Alum. of Can Imperial Life 
Do. 2nd pf. Imperial Oi! 
Analogue Interior Brew. 8 
Atlas Steels Interp. Bid. Cr. A w. 
Bridge & Tank pfd. Kell. Doug. A 
Can. Foils A Do. warr 
Can, Iron 444% pfd, laura Secord 
Can, Iron Loblaw Gr. A lat pf, 
Can. Malting Do. 2nd pf, 
Cdn. Dredge N. Loblaw inc, 
Cdn. Int. Pwr, Lowneys 
Cdn, Kodiok Massey-F. 5 
Cdn. Oil Pembina Pipe 
Cdn. Pacific Powell River 
Cdn. Pr. & Pa. Sec, Power Corp 
Cdn. Vickers President Elec 
Capital Estotes St. Law. Cp. 5% pL A 
Consumers Glass Salada-Shir.-Hor. 
Coronation Mtge. So. Can, Pr. pfd, 
Crow's N. Coal St. Pav. new 
Dom. Electro N. Tamblyn 
Dom. Stores Texaco Can. 
Dom. Tar pfd Union Accept. 2nd pf, 
Emco Ltd United Principal 
Fam. Players United Steel 
Fraser Cos Watermans Pen 
Gatineou Pwr Westee! 
Do. 5% pid West Copper 
Gen. Dynamics Do 
Gord. Mackay A Woodward A 
Gt. W. Saddlery N 
MINING 
New Highs—1959 
Conwest 
Martin Men 
New Bidiomaque 


Ist pf, 


ols 
New Highs—1959 


Dalhousie 
New Lews—1959 


Nerth Cdn, Oils pf. 
Okelta 

Northlend 

Place 

Sapphire 

Security Preeheld 
Vandos 


Allied Roxana 
A:amera 

Cdn. Devenian 
Cons, West Pet 
Dom. Leaseholds 
Empire Oj! 

Ft. St. John 

Gt. Plains 


21% pid 


Company 
Date 


| Aug. 
Aug. 
Aug 


Meetings 


Company 
27—Alberta Distillers « Calgary 
27—John Labatt Ltd. . -» London 
28—B. J. Coghlin & Co. 

Mount Royal, 
28—Stand. Fuel Co. 
3i—New Pac. Coal & Oils Toronto 
1—Cdn. Industries Ltd. Montreal 
Northspan Uran. M. New York 
1—Que, Nat. Gas Corp. 

St. Laurent, P.Q. 
4—Goldfields Uran. ...... Regina 
&—Magnum Fund Ltd. .. Toronto 
&—Sheraton Corp. Boston, Mass. 
1l1—Western Copper Mills Vancouver 
16—Agnew-Surpass Shoe Stores 
Brantford 
+. Toronto 


Place 


Aug 
Aug 
Sept 
Sep 1 
Sep 
warr Sep 
Seo 
Sep 
Sep 
Arne Sep 
Canorama 

Treth 


Potr 


Sep 


17—North Canadian Oils 


Castle 
Cent a 
New Lows—1959 

Boker 
Barnat 
Bralorne-P 
Cadamet 
Cdn. Malartic 
Candore 

Mon 

Cochenour Wms, 


Abacus 
Advocate 
Amalg 
Anglo Hur 
Ans 

Area 

Ar 
Au 


> 
Tale Bond Redemptions 
Bond Issues Rate Year Date Call Pr. 
*Saskatchewan Cement Corp, Ltd., 
Mige. Bds. 51% 
1959-66 Sept. 1 separ 
*—All outstanding 
s—Plus interest. 


RM 


on Cant 


Industrial Stocks 


(Continued from 


page 28) 


“Last Weekend. Close 
Aug. Aug. 21 or 

14 High Low Latest 
30 30 

7% 


R'4 
A4S 


Div. Y"'ld 
R’teAug2! 
& % 
12.80 
7 4.10 
43% 7 00 
$99'2'5.00 
10 50 
52 {.. 
500). . 
4.25|*.30 
95 (5.50 
24%4/1.60) 
7924.50 
50 
10 
39 
17% 
9.00 
7.50 
1.60 
05 
3514/1.20 
45 |2.25 
2.60! §.08 


funds 


Low 


29 


Company 

9.3;White Hard 
White s¥Y 
Willson a 

50 Do, Pref 

3.1) Wilson, J. ¢ 

«-|Windsor Hotel 

«-|Wpg. Win. Club . 
Wood Alex 

5.8| Wood, G, H. 5447p 

5.6|\Wood J. A... 

5.6| Do. Pref. ... 

+.| Woodford A . 

. Do. B 

+«-|Woods Mfg. ... 

--|Woodward A 

. Do. Warr 

--| Wool Combing 
York Knitting A 

Do. B 

3.3|\Zeliers 

48 Do 
Zenith 

asParticipating divd 


» 
Bis 
43% 
1989's 
+16 
70 
300 
4.90 
95 
2858 
81 
ee ee 1] 
ee ee ae 10 
Al38% 39' 
17% 19 
78.00 10.00 
. 7.12% 
1.70 861.70 
A.31 2 
' 36% « 
B46 Até% 47 
265 280 265 2.70 
action deferred. sStock 
¢eInitia) Less than 4Note: When sales 
the figures are bid, ask and {Paid or declared in 1958 
2 paid in 1958, shown for record purposes only does not necessarily 
to 1959 dividend rate or payments *Paid in 1958 eeOn arrears 
Redempt ¢Paid on arrears eeSpecial Tax-free stk, distribu- 


jeermed at 45c per share 


B42 
Biol 
B9 : 
B68 = =6AT5 
B5.75 A6.25 
B94" AST 
30% 28% 
81 81 


20 
a1 


*. 
20 20 
10.00 


19% 
10.00 
B8.50 
1.90 
B.22 
36 


1.45 
1.65 


35% 


4 Pref 


eDividend 
board lot 


atest sale 


J. ‘Braviey Streit & COomPANy 
LIMITED 


MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 
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Poreupine’s Steady Record IU. 


6 wes. 1959 S. ns Sale of Stock 
ee Nae Amen... ssa aN Nickel Prosvect 


Silver output, oz. ........... 100,549 178,138 82,132 

Ovtput value .....cccceces $19,068,465 $38,387,028 35,062,595 MONTREAL (Staff) — Se-| Frauds Prevention Act, St. 
iat eae $33.82 $33.98 $33.55 | curities officials in the U.S. and} Stephen is a legitimate business 
New Brunsv ©: are engaged in| enterprise in New Brunswick 
a tug of war over &. Stephen and Canam Investments is a li- 


‘ Nickel] Mines L td., ; small New | censed broker selling stocl in 
te Brunswick nickel prospect, and | the mine. 
/ Canam investments Lid., Logan said that Kenneth 


Saint John. N.B.. firm which h sregory, whose registration as| 
been activ pron ng St. broker in Quebec was canceled 


® \ Stephe by the Quebec Securities Com-| 
nh Orcupimne a mp n the U. the Securiti mission several years ago. is a| 


Aver. price per or, 


hareholder in the min-| 

y company but not an officer | 

against St, Stephen an anam. of it or of Canam Investments, | 

Increased cost-aid, labor peace directs all U.S. postmasters In the U.S, the Securities &| 
to mark “fraud t’ any Exchange Commission charged | 

; ] t tr hry false representations were ing | 
give new pep to output, earn- : ee firm | alse repeaees ee ee ee 
nd retu o send mé n connection with sale uf 


ings from 50-vear-old Porcupine = i . rae # : cl ae | o { ph 2n stock to U.S. resi- 


° “ar. by telepl » at $1.3 * Misrepresentations officials 
mines... ' 1a ‘UW ma c- | said, included price of the stock, | 
5 é 5 cording 1 nliste lealers. is availability of shares, represen- | 
oemae MAGLADRY 5 , the are IM 4) Jo per shi tations that the stock is listed | 
, Ont. — This ye: posit to bene Only tw : ww | c the on Canadian exchanges and that 
mines in the 50-year-old Pore Porcu ! Broulan Reef $ 
pine camp will produce some 1 ve t 
million oz. of gold 
It will add to the alread 
massive total output of thi 
camp since discovery in 1909 
As in other camps, Porcupin« 
mines continue to face an earn- 
ings squeeze from the cost- 


ive market for it existed 
told FP St. Stephen | 
was being sold in the U.S. | 
long distance telephone 
lirect mail. 


f 4 


4 nen in the D > Ut oard. and E. Earle “ffect of the “foreign fraud” ; ; : ; 
Blind River build-up pe te seal ff potential Nothing is better than actual conversation to clear up improve your business 
i 10 SC c A c ™ 
customers. out-of-the-office business problems quickly, easily, The advantages of the 


: inf, ; “Cali Collect Pian" and 
completely. To get the vital information you need; to ‘ 


price pattern of gold. B two |! ‘ min } f 1 ‘ pe! + s : “Conference Calis"’ will be 
aU \ ‘ . . rorusion I Vell nga I iIPVel " = an < : 
big factors Sl i and ul : , Raneer Oil } reach a client or out-of-town contact fast—yust pick up Phan | quickly explained by your 
s ~~ extended and in- levels. 
; s : : - . 9 Z ovides the complete : telephone company 
creased cost-aid and two-yea Here’s how production Amon ther Mines swing oO the telephone! Long Distance pr pic . 
labor agreements — this ye xs hay aheac 


ee ee ng é with exploration and ¢ solution to almost any business communications pro- epresentanve. Van your 
; 1 ‘TC | Ne : telephone company 
have brought a renewed air « ( orcupine mi velopment at depth oosts a es ; blem in a matter of seconds! Let Long Distance take 


business office today. 
confidence and stability to the| @ Dome Mines lilin ° Aunor Gold Mines has been ; the pressure off you! ‘ 
camp. around 2,000 to: fails ‘ost ] iceman ioe 19 900 Ranger Oil (Canada) boosted | P ear 


) ‘ 
4,i20 al 


: — a tat ‘tae | ; net ‘rating revenue by 42% 
@ A number of mines hav on of th wel et operati enue D) 


the first h f 59 r ite 
stepped ahead with explorati d= he first half of 1959, report: 


and development programs. _ 0 $8.01 for operating profit of | yeloptng considerable tonnage JM. Pierce, president. TRANS-CANADA TELEPHONE SYSTEM 
: : $214.057. ur ’ 146 3: ote a ee ; The climb in revenue to} 

= Oeats have confiden ” = an ‘riod last vex nae Se . ‘ iN } ial - $151,000 from $106,000 in the} 

sheet more funds for outsi 4 : re ie, at ¢ she & ¢ i Littl hie period last vear reflects | 

ventures ees , ‘ lan mine av age 


30%, jump in oil deliveries and | Nation wide Telecommunication Service 
o jun lr 1 el 2ries < 
@ Municipal and business ac- id 


en tha 9% baat ee Atenas aga we rise in gas sales. a ee 
tivity generally has quickened : 


a es ee er A In the 1959 first half, oil de- in Bae ane s pe the ae 
ore ommunitie . - j mes Nae t : 57 “1 to ¢ t 4,4 ] r 
in the Porcupine co UNIT ' @ Hollinger Consolidated Gold fee; i. pened 1 liveries totaled 57,000 bbl, 
Over-all production and 


ity crude amount to abou )( bout 1,000 b/d, Fosterton type, 
: ~tup ing e ; 42 Mines appears lik ms od ad i cas a ae. , a Hale ahead from 44,000 last year, 7. as Ke tarts 1 tatisties } ; f Winnipeg 
earninge trend of the mines ha hain Sie oii ae in; gas deliveries 335 million cu. ft _— ans Great Northern Oil remains 
; é output a ve Lt illior cplored below the . > . 5 1ese nominations } : 
been up slightly from a ye ? ‘anada’s major oil produc RS scan avity crude : sl 1, tne largest purcnaser, with 
ago oe ' ree tak m; : ee Ranger made sharp cuts in REGINA—A new statistic has provinces, Alberta and Saskat- Se fig PES ee On ; nominations of 25,250 b/d for 
There has been a major effort eth anise < Mien t , ee : operating costs, says Mr. Pierce.| appeared to keep. investors chewan, noW report monthly onth yer for its refineries at 
: - ‘ A mine . ) Bf ft. ‘ aa 4 : < ‘ Nonens, a 
In recent years to tighten un! ¢9¥, ; ‘ to $! ee Ree - -..|Company netted $2.12 per bbl.| posted on trend of western/ nominations. Alberta has had rin end, Minn. This will all 
efficiency and watch costs Close- =e level 1 nene A Dian 10 the Fosterton- 


ir 929 


Bullior output it 1052 1 2 (282 million a year ago) From Our Own Correspondent ( 


Steady ‘earning. at abo se veers an a 1.76 in the last half of 1958). | Canadian oil situations. the scheme in operation for New outlets 
, , r 25 ; "raac + sae a ee ae es crusning I tn 2, 9U00- ié\ ] r 
ly. Now, with a o increase iN | 4958 Jeve] are forecast for : ; . as revenue climbed from This 

se b Oo re tron | e le’ : l 


: 3 1e time for the higher 
month. Saskatchewan Some time or Ww eee 
Intyre Porcupine Mines. T! > to 8.8c per thousand cu ft. 


i ‘ . : medium crude. On 
: : : started a month-by-month September nominations for vere eS 

@ Preston East Dome level- 
company Nas been 


, rie : Canadian Oil's Sarnia refine T ANDSSS- AXLE TRUCKS 
| n carrying out tabulation of future oil demand Saskatchewan crude _ indicate : roe ea Ta eV e of tandem-axle 
; : ping ore on _ the Mideamp P a ; ; : e 1 has nominated f l . , eos 
a major idv and mapping b | -*. : To from the province's oil field that heaviest demands wil] be tru desig 
oz . ; ; Mines property adjoir the ay sé 1OWS 


ed «to cover the 


y ‘ in September, ¢ 1 from July : Ree et ; 
; 5 t from J The monthly estimates, or for medium gravity oil, amount- |!" P€Ptember, al a - ; whole range of materials hauling 
P | ate west, which it recently & est cuainee of L608 bid jae gg: 
R | N | E f Q S ce 20W DOtLOM level al , PR: 1 nominations, are based on esti- | ing August average 0 


» more than 77,000 b/d. : I mix concrete opera- 
J . cnaseda iNis vear-iong I . tior k nounced by 
pee u Wl provide 2 mated’ refinery jl nbrenenogee a ‘alls for light-gravity crud he te tal be ena ONS ee announced Dy 
: EEE RS ata ’ alls for light-gravity crude Imperial Oil is taking ab Th? ‘ 7 
EM. 4-5311 Sa ae F ro a am, officia pe, will ad Reeord Sales i ; Br ; > White Motor Co. of Canada. The 
port g re ( ‘ : se Re submitted by purchasing nt wil » more than 69,000 b/d. 4300 b/d of mediun \eur ne lab] . 
ina ws . tanctc , ‘ 1 Oo > ig , new ne IS avaliaDie in four 
#230 alee Increased sales revenue and The move means that both Nominations for heavy-grav-!Midale type, for Sarnia, a1 models, either gas or diese] 
. operating yrofits scored by = : 

® Paymaster Consolidated, | \*. 7 E , a sie “ey 
‘hich } banned wim ite mii), | Dailey Selburn Oil & Gas in the | geegece= i goes ; ee eo 
which hasestepped up its mill- | >: 4} oe of 1959 reflect hi : ee: 

first half of 1959 reflect higher 
rving ou an © underground oil and gas deliveries, says 

‘ “| ail Ula a A _ + 
pro = san this ae a President G. H. Sellers. 
rogral nrougn nKInNg INO. 0 oe . 
inde teach G75. toed: fen Operating profit, before de- 
new levels ‘: 225 and “4 75 preciation and amortization 
i iS, »6 v2 dali rote . 

Nerortee lish write-offs, was ahead 5.4% at | 
ft., az eing established. pres hs ; 

$1,042,704 in the latest period, 

up from last year’s level of | 


Vital Issues $989,662 


: Both oil and gas deliveries 
I ° were at record levels. Gas sales 
y oh »f 5.6 million cu. ft. daily were 

n Strike £58 m 


} 7 o* 
nearly four times delivery rate 
in same period last year, and oil 


( (: ‘ shipments of 4,070 bbl. daily set 
ourt ase a half year record for the come | ‘ a 
MONTREAL (Staff) — Legal | pany, Mr. Sellers states. ; 


velopment th where, ger ee 
erall ther 


ing rate over la year, ls Car- 


preparations have delayed hear- Negotiations for the sale of | 
+ i f 


ing of ,a $5.2-million damages | 8s from .the East Calgary re- 


amag gary 
action brought against the serves of the company are un- 
Steelworke1 Unior y Gaspé derway. Current planning calls 
Copper Mines. for sales to start by late next 


Company charg h ! ear. we ‘ ag 
inion backed and supported the Oil output should reach high-| | : ba re * 
unofficial strike at the Gaspé | er levels as company continues| | 2 : 
Mines in the summer of 19! drilling program in the Swan é : “ 
I al s Hills field. 
When the Canadian market he case before the summer ses- Seven wells are slated for the 
sion of Quebec Superior Court, | area in the next few months as < 
witnesses a cyclical return of public but both sides have asked for! follow-ups to the one well com. | 
7 delays. An October hearing now | pleted by mid-year. 
apathy toward mining stocks. eems like! Other drilling activity this | 
: At stake are principles vital year will include six explora- 
sudden reversals are prone to occur. to both sides. tory wells in northern Alberta, 
The company laime six in the central region and 
throughout that the strike was! two more in the southern part 


illegal and that Steelworkers | of the province. 


Sh , was guilty of directly support- Major land acquisitions in the SERVICE-PROVED IN CANADA 
oMlarcs during ict 


periods flow ing a stoppage at a plant where) first half included purchase of 


‘ , it had no jurisdiction 80°,-85% interests in total of | 
into proic lai nang facilitating The union, on the other hand, 1,280 acres in Swan Hills area, 
: claims the company, backed by and 20°, interest in 43,600-acre 
the launci Oo 4 rive tC” higher the Quebec government, denied | reservation in the Rocky Moun- 
the workers the right to join the! tain House area south of the 
union and openly defied Quebec | Pembina field. | 
labor laws. . 
in well-at = mm : rts itself. It has never been settled to), QUEBEC SMELTING RESULTS 
what extent a union can be sued Quebec Smelting & Refining ‘ = ; 
as an entity. or whether only , has cut continuous low-grade gold | Brown Boveri Metalclad Switchgear provides the highest 
; a. as aba ; ? tion of 3 ft n its i- | P ° . . 
named officers can be sued. i <> Aphid n polit standard of protection and control for power generation and 
Suing individ ! sit oe ; : . . 
have been ; oi ulated he os ‘ible for a com. | Ft 2: Mills, president. Included distribution in many of Canada’s key utilities and industries. 
ey “ lied . HM alte Impossible fora com=' in the intersection was a section | 
an recover more than < 12.5 ft. averaging $7 a ton} Experience ined j reas ins ions 
when such advances wou action of any heavy damages and a five ft, section grading | uxp gained in hundreds of installations throughout the 


| ieenital $11.90 per ton. | world is applied to Brown Boveri equipment manufactured 
again develop, and you may { in Canada at St. Johns, Quebec. For Switchgear installations — 
large or small -- Brown Boveri engineers provide the most. 
modern, service-proved designs available. 


Brown Boveri Metalclad Switchgear for the 
control of 5000 hp grinder motors and unit 
substations in a leading Paper Mill in Eastern 
Canada. Fourteen 6.6 KV Metalclad Brown 
Boveri Air Blast Circuit Breakers, Type DBC, 
rated 1000 amps, 500 MVA, are included in 
this Switchgear. 





levels as inherent 


by Brown Boveri... 


our views interesting. A $5 trial fee Worth Noting 


will bring you our ext Financing agreements and changes in financ- purchased 10,000 shares Canol Metal 
. ’ "@ deals, major changes in capito filing Mines f $10,200 and 500 shares Copper 


Sebastian toudan teuiekte Ga'teume | Gaaas Oc. tor wise Brown Boveri is available at your request for complete 
eight reports. ond Montrec! exchonge Ontario Securities CONSOLIDATED HOWEY GOLD 


MINES, purchased 58,800 shares, Teek- technical assistance and cooperation in the preparation of 


ARNO MINES a : Hughes Gold Mines at $2.25 a share 


acquired gas a 


_ABNO MINES, acquired gas and oll PAST MALARTIC MINES, purchased estimates and quotations. 


0 shar i 
of 700,000 shares of which 350,000 shares 40 ares Barnat Mines at $1.62 a 
pooled to be released in two biocks of 


are 
75,000 shares. each after. completion of GOLDFIELDS URANIUM MINES, has | 
one we =e ee — , purchased additional 200,000 shares Teek- 
ATLANTIC COAST COPPER corp... Hushes Gold Mines at average price for 
listed on TS of ; 9 ticker evm.| 92:29 Per share BRO VW Ps ok Vv 
ese 2 SE as Aug. 19, s LAKE SHORE MINES, during May (CANADA) LIMITED 
: BE Al CE PLACER MINING, prospectus nrough July ‘purchased 93,000 shares 


Commission 


filed with OSC in respect of pub: eke Matartic Goldfields at cost of $108,503 

aol saben popes ; MALARTIC GOLDFIELDS, during June MONTREAL 
BLACK “BAY URANIUM, granted op- | 2°42, July. purchased 32,400 shares Mac- 

mien” tan »”  Leod-Cockshutt Gold Mines at cost of TORONTO 

ton ty Garren, Aunabaace ines =| Singoe and sla 30m sharer Nera WINNIPEG | MAUFAX: General Equipment td 

of Saskat ran. together whith , | Mines for total of $69,44 . hat ‘ 

Mee and equipment foc total wrmullé:|  NORTHCAL OILS, option instatlment catesaet a eee 

osen — pment i total price * | of 200,060 shares at 30c a share not exer- VANCOUVER: Gordon Russell Lid. Pa Plant: 

CANADIAN CHIEFTAIN PETRO-| “S¢4_and agreement terminated EDMONTON : 

aaumes, Tum dling cteheeant vcenecs LERRON GOLD MINES, during June St. Johns, Que, 

a nderwriting of 100,000 sh res at $1.50 and July purchased 454.571 shares Bev- ; 

ie ee . at 32.09 can Mines at cost of $75,244 and sold 


148,000 shares McKenzie Red Lake Mines 
CHESTERVILLE MINES ng July‘ for $40,203 


REPRESENTATIVES, 


4163 Penobscot Building, Detroit, Michigan 





Profits Dip 
At Bieroft 


Lower operating rate and 
lower grade ore «dombined to 
reduce operating profits at Bi- 
croft Uranium Mines in first 
half 1959. Before depreciation 
profits dipped 8%, tlo $1,842,923 
or 60.3¢ a share, from last year’s 
level] of $2,007,918! or 65.6c¢ a 
share, Net profit after deprecia- 
tion was estimated at 30.8c a 
share. 

Grade of ore slipped to 
$20.82 ton in this year’s first 
half, off $1.37 from last year. 

President R, A. Bryce reports 
that the $3.5 million bank loan 
has been fully retired, and by 
early August a total of $150,000 
of the Series B debentures had 
been retired. 

Contract extension calling for 
260,000 Ib. of UsO, at $8 per |b 
has been negotiated with Eldor- 
ado Mining & Refining. Deliver- 
ies must ‘be completed by March 
31, 1962. 

Here are the first half finan- 
cial results: 

~ First Holf ——— 

1959 1958 

222,62! 233,694 
$4,467,063 $4,765,396 
2,426,488 2,529,049 

152,652 228,429 

45,000 


900,000 
942,923 *2,007,918 


Tons milled . 
Gross production ... 
Operating exp. .. 
Interest ; 
Mining tom ..ses 
Depreciation 
Estimoted earnings .. 
Earnings per share 30.8 *65.6¢ 
"Before depreciation, no depreciation shown 
In accounts for first half 1958 year 
depreciation charges totaled $1,338,797 


Bralorne Drills 
Probe Depth 


Depth extension of one of the 
main zones in. the Bralorne 
Pioneer Mines Bridge River area 
property in B. C, has been turned 
up 


in ful 


Exploratory diamond drilling 
cut the No. 27 vein at a depth of 
700 ft. below present workings 
with some 6 ft. of the intersection 
showing high grade gold, states 
President F. R, Joubin. 

A second hole planned to inter- 
sect the vein about 1,000 ft, below 
workings is nearing completion. 


Deepening of the shaft from the 
29th to 30th level has forced cur- 
tailment of mining operations due 
to necessity of raising waste. Ore 
production has been temporarily 
cut from 300 to 200 tons per day 


PITCHVEIN MINES, prospectus filed 
with OSC in respect of underwriting bof 
200,000 shares at 12%c a share with op- 
tions granted on further 800,000 shares at 
15c to 30c a share 


a ANNOUNCEMENT See | 


TORONTO GENERAL TRUSTS | 


HAROLD H. MULKINS 


Th appointment ef Harold H. Mulkins 
to Le Manager of the Ottawa Office of 
The Toronto General Trusts Corporation 
effective September 30, is announced by 
Cc. C, Calvin, Q.C., President, 

A graduate ef Osgoode Hall, Mr 
Muikins has been Assistant Manager in 


Ottawa since 1951 and has had a broad | 
with | 


experience trust 
the Corporation extending over 
years. He succeeds A. J. Frost, 
who hos resigned to enter the 
Funds industry 


in administration 
thirty 
F.CA., 


Mutuol 


ed 


Question: 


What groups of stocks 
should | be buying? 


Bursts of heavy 
trading volume in 
penny gald stocks 


Answer: 


are heralding, 


an all-out boom 
for good grade 
gold prospects. 


Watch how the Mitchell 

bulletins follow 

this trend to profits, We 

charge $5 for a six weeks 

trial subscription, 

including a free copy of 

Making a Business of the Stock Market. 


Our address is: 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 


The rush on gold stocks that pushed the Toronto Stock Ex- 
change gold index indicator to a seven-year high in late spring 
has disappeared, leaving most of the stocks, for the moment at 
least, hanging in vacuum of investor indifference. 

Even the popular idea that golds are strong defensive situa- 
tiens failed to spark activity in the current market sag. The 
foreign buying that is credited with the surge in prices earlier 
in the year has al] but disappeared. Only stock that seems able 
to pull both foreign and Canadian support is the big Kerr-Addi- 
son, stil] hovering near,the year’s high 

Some analysts point to the increasing premium on the Cana- 
dian dollar which cuts sharply into gold company earnings, With 
the price fixed at $35°U. S., the increasing’ premium slices the 
Canadian price. In additior he mines all face higher costs 
ee 
High 


Lotest Early 


low 
$ 
65 


31 


Price 


$ 


August 


C. Discovery 
Dome 

Giant Yellowknife 
Kerr-Addison 


Mcintyre 95 81% 

In coppers the virtual shutdown of the U. S. copper industry 
(nearly 90% closed by strikes) hasn’t helped Canadian copper 
stocks. Two factors are behind the lack of influence, Fabricatoz 
stocks in the U, S. are large enough to see most industries over 
a two- to three-month strike. In addition, most Canadian pro- 
ducers have their output tied up in long-term contracts. Noranda 
Mines at $50% 1s close to year’s low of $50, off from recent $53, 
And the big Noranda associate, Geco drifts off while 
Campbell Chibougamau sags to $7. 

Even the rise in lead prices—up lc a lb, in both Canada and 
the U. S.—didn’t help stock prices of the major Canadian mines 
Consolidated Mining & Smelting, which also boosted its 
price by %4c per lb. holds at $20 and Hudson Bay Mining & Smelt- 
ing slides to $52 from recent $532. 


to $17% 


Zin¢ 


International Nickel, on news that its U. S. government con- 
tracts would be cancelled, slipped to $96 at mid-week, after 
touching recent peak of $9844. But observers say that Inco is 
likely to benefit from dea] as it takes the pressure off com- 
pany’s short nicke] supp With demand rising, the move 
expected to hit sales. 


the 


isn't 


Early summer favorite popped back into the limelight 
week, Shares of Orchan flipped to $1.31 from 90c late last week 
as rumors started flying about results of current drilling program. 
But company is keeping quiet on results until they have more 
details. President J. P. Dolan said that drills have intersected 
over 470 ft. sulphides and are still going. Core is being split for 
assays which are expected to be 
first 25 ft. are 2% coppet 


this 


slow in coming, Rumors on 


Buffadison, a recent feature on news of high grade gold find 
in eastern Ontario, softens as company reports only narrow width 
of gold. The news of widths of 12 to 2 ft. sent the stock down to | 
22c at mid-week, off from 28c. 

The other recent gold finds are losing some of their pep as | 
news from the Northwestern Territories gold play slows to a | 
trickle. Bibis Yukon settles back to 15c and North Goldcrest | 
backs down to 52c. 


Jacobus continues to lose favor as going in the northern B, C. 
molybdenum find gets bogged down, Stock slips to $1.50 from | 
recent $2.25 level. 

Feature of the quiet mining list this week.was sharp drop in | 
Quebec Lithium from $4.50 to $2.80 at mid-week. Drop came on | 
news that the U. S. firm which was buying the company’s output 
would no longer take deliveries, It looks as though a lawsuit is 
in the making, because company claims it has iron bound contract. 


Explorer’s Alliance backs down td 13%c after flurry to l5c 
as new zone averaging .75 oz, per ton across 5.8 ft, is opened, | 
Company pians to get drilling underway on the find late this | 
week, seeking size of the zone about 1,000 ft, northeast of the 
headframe. 


* * . 


ON THE OIL AND GAS FRONT— interest continues light as 
stocks hover near the year’s lows. One bright spot in the week's 


Play was successful follow-up well in southwestern Ontario by 


the Imperial Oil, Harvest Petroleum, Submarine Oils team, The 
well which is west of } original discovery made last April is 
still under test but is in the Trenton formation which has been | 
producing oi] on the south side of the lake for 50 years. Sub-| 
marine ,bounced ahead on news of the find to $1.50 from recent | 
$1.26. 


Elsewhere around Lake Erie, interest is still quiet. Place Gas 
& Oil slips off to. $1.06 from recent $1.31 hit"when it found oil | 
unger the Jake near the Imperial well. Consolidated West Pete 
moves up to $4.30 from $3.90, Company reported two unsuccess- | 
ful wells and two successful wells in drilling since June. This | 
brings company box score to date to something like 67 successes | 
out of 70 trys. 


Bethlehem Sets _ 
September Target 


End of September has been set 
as target date for completion. of 
underground work at the High- 
land Valley, B.C. copper property 
of Bethlehem Copper Corp. 


Prseident H. H. Huestis states 
that consulting engineers have 
said that this should mean com- | 
pletion of their report by the end | 
of October, at which time direc- 
tors could consider production 
possibilities 


! 
j 
j 
| 
} 
| 
} 


To complete the underground 
program, up tq 400 ft. of tunnel- 
ing and 5,000 ft, of drilling in the 
Jersey zone, and 100 ft. of tun 
neling and 5,000 ft. of drilling in 
the East Jersey zone are yet to be 
done 


in our opinion, 


New Continental 


Drills Farmout 


New Continental Oil 
Canada plans an early 
drilling of recently 
farmout in the Wintering Hills 
area of Alberta. The farmout, 
which will give New Continental 
a 50% interest sections 
on completion of one well, was 
arranged with Texaco Explora- 
tions. 


Co. 
start 
acquired 


in 
if} 


four 


Option is held to drill 
well on further three sect 
a 50 interest. 

First well in the field southeast 
of Drumheller, is planned to test 
the Mississippian formation a 
'depth of about:4,600 ft. 
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Ineo Loses U. S, Nickel 


Contract cancellation with a 
twist developed this week when 
the U. S. government announced 
it would buy no more nickel 
from the giant International 
Nickel Co. of Canada. 

But instead of cries of outrage 
the cancellation brought only 
smiles. 


Behind the smiles: 


@ Inco, which is short of nickel, 
will have extra supplies for 
commercial markets. 


e U. S. government is spared 
from cash outlay of over $25 
million and from adding 26 mil- 
lion Ib. of nickel to an oversize 
stockpile. 

An Inco spokesman said that 
the “company was glad circum- 
stances permitted it to co-oper- 
ate with the U. S. government.” 

Industry reports indicate that 
Inco was in a very tight position 
with its nickel supplies, and the 
new ce of commercial nickel 
is welcome relief to mounting 
pressure, E 

Shortage of nickel could 
prove very embarrassing to In- 
co, as well as other nickel pro- 
ducers, and would probably lose 
a lot of hard won markets 

Key in recent Inco sales pitch 
has been assurance of abundant 
supplies to all comers. 

Inco wil] pick up more than 
the 26 million lb. diverted from 
stockpile. 


SOUr 


government 
The 


General 


with the 
Administra- 
tion in Washington provides for 
delivery owned 


arrangement 
Services 


of government 


You get so much done. 


Contract But is Happy 


sinter to Inco in 
of premium price 


nickel-oxide 
settlement 
contracts. 
The sinter will be delivered 
in lieu of cash to cover the dif- 
ference between market price 


contracts 

Almost all of the cancelled 
contracts were under “premium 
price’ clauses which provided 
that the U. S. government pay 
$1.02 per lb 

The delivery sinter from 
the Nicaro operation in Cuba, 
helps the U. S. get rid of a sur- 
plus and means that Inco gets a 
sizable nickel sinter 
that can be treated at its Hunt- 
ington plant in West Virginia. 

The other big Canadian pro- 
ducer, Falconbridge Nickel 
Mines, also in the Sudbury area, 
completed a series of renegotia- 
tions last year which company 
said did not materially affect 
their position A company 
spokesman told FP that there 
were no negotiations currently 
under way with respect 
changes in the contract 
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of 


block of 


to any 


Prudential Picks 
T * “e 
New Drill Sites 
Prudential Petroleums of Van- 
couver has acquired 16 new drill- 
ing in the Eureka field of 
Saskatchewan. The drill loca- 
tions, acquired from United Canso 
Oil will offset producing wells 
To maintain the drilling rights, 
Prudential tart lling by 


Sept. 1 nd drill one 


sites 


well every 
> 


West. Decalta 
Boosts Search 


Western Decalta Petroleums 
is boosting expenditures on ex- 
ploration as gross revenue con- 
tinues to mount. 

The bigger expenses meant a 
34% greater loss in the first half 
of 1959. Net loss reached $249,- 
624 against $186,367 1958 
first half 

The jump 


costs 


ig 


in 


in both exploration 
depreciation more 
fset the 26% increase in 
reven $1,142,946 
the revenue 
increase in 


and 
than of 
gross 


ue to 


Major factor in 
16% 
crude oil deliveries 

Oil output totaled 438,000 bbl., 
378,000 in same period 
Company anticipates 
yletion of 12-well pro- 
Pembina field should 
result in maintenance of pro- 
duction at about 230,000 
quarterly in the second half 
Since May 
red varying Interests In pro- 
ducing Turner 
Valley, Keystone, Leduc and 
other Alberta fields. As result, 
Western Decalta’s reserves have 
been increased by an estimated 
500,000 bbl 


climb was 


up fron 

last yeal 
that com; 
gram in 
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company has ac- 
qu 
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properties 


» first half results: 
. 
First Half 
1959 195 
142,946 $1,025,074 
33.070 28.347 
181,624 184,855 
204.552 265,973 
231,005 133,645 
47,630 40.976 
717,183 602,584 
0,576 9.723 
249,624 186,367 
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WERE YOUR PROFITS 
PROTECTED or WIPED OUT 
DURING LAST WEEK’S MARKET SHOCK? 


Subscribers to” THE CANADIAN FORECASTER 
were prepared for just such a moment—and weeks in 
advance! 


} 


When the TSE industrials plunged into a tailspin at that 
time, the paper profits of our clients were securely tied 
to safety-zone stop-loss orders in more than 20 of our 
recommended industrials .. . 


AND CLIENTS WALKED AWAY WITH CASH 


You could do that 


We'll prove it to you in 60 days with a trial subscription to our 
page weekly bulletin on the Canadian market and the buy- 
ing and selling of Canadian stocks—plus personal attention, by 
In fact, ask our 
research staff's objective opinion of any or all of your personal 
Write: THE CANADIAN FORE- 
238 Adelaide Street West, 
$45 


eight 


direct mail or phone, without additional cost. 
holdings in your first letter 
CASTER, 


$$ ($5.50 airmail) 


Toronto. 60-day trial- 


Annual 


200 CHARTS 
OF ACTIVE CANADIAN SECURITIES 


By popular demand, this monthly publication is growing — both in size and in 
circulation. Now — 200 active speculative, junior and senior Canadian securities 
their day-to-day trading patterns for the past six months. Up-to-date 
ipitalization, past highs and lows and current volume of sales accompany each 
situation. We are aware of no similar Canadian portfolio aid, and we are 
trongly opinion that a specific picture of daily swings makes for a much 
more timely and accurate pinpointing of buy-sell zones than any “generalized” 
view of monthly or even weekly movements. These charts are available to all 
CANADIAN FORECASTER subscribers (on either a trial of annual basis) for 
only $1 per issue. Non-subscribers — $4. Write to the address shown above for 
our issue and ask for “GROWTH FACTORS Quoted rates apply in U.S 
ind Canada onl Overseas rates upon request 


Published Monthly 


and 


of the 


..with Hertz Rent A Car 


Reserve ahead on your next business trop 


TRANSPORTATION AS YOU LIKE IT. Relax in 
comfort, leave the tedium to the man up front. Save time; 
move fast, efficiently over long distances by train or plane. 
Arrive fresh, well-rested, ready to get up and go in your 


Hertz Rent A Car. 


SCHEDULES YOU MAKE YOURSELF. You're 
boss of your own time when you take the wheel of a Hertz 
Rent A Car. While others wait for friends, hunt cabs, or 
impose on business associates, you're‘on your way — saving 


time, money and patience. 


GET THE HERTZ IDEA... 200,000 
travelling executives use Hertz each year, 


for business or pleasure travel. Ask 
them why and they’ll tell you: “You get so 
much done with Hertz Rent A Car”. 

Low rates include all gas, oil and proper 
insurance. Reserve ahead: you can pick up 


your car at railroad or airport, and be on 


your way — fast and free. 


ce eC STS AE IE TER Ls a I or 


YOU DRIVE IT AS YOUR OWN... A NEW 1989 


pendable 


MOBILITY WHEN YOU GET THERE. An advance 
phone call to your local Hertz office makes sure a clean, de- 


car is ready and waiting — wherever in the world 


you go. Hertz offices give you the finest choice: Chevrolet 


or other fine new car. 


want to, 


places. 


RESERVATIONS: To 
herein 
world call your trav 


jertz office listed 


your alphabetical, phone book. 


the or 


POWERGLIDE CHEVROLET 


INDEPENDENCE AFTER HOURS. Go where you 


when you want to, in a Hertz Rent A Car you'll be 


proud to drive. Your own car is back home where your family 
can use it, Use your Hertz car to visit friends, out-of-the-way 


reserve a car in 
anywhere in the 
agent r local 
Hertz” in 


IN CANADA SINCE 1924 


HERTZ 


NOW WORLD WIDE 


under 


HERTZ RENT A CAR—CANADA 
1411 Crescent Street af St. Catherine $t., Montreal 25, °.@. 


BEL AIR OR OTHER FINE NEW CAR 





Canada Drags Tail 


In Rocket Science 


Canadian industry may be missing 
a multi-million dollar bet in 


neglecting the fu 
astronautics ... 


By D. R, FRANCIS 


Will Canada miss the rocket 
to a multi-million dollar busi- 
ness in astronautics? 

This possibility worries A. E. 
Maine, secretary of the Cana- 
dian Astronautical Society and 
senior electronic development 
engineer with De Havilland Air- 
craft of Canada, Ltd.'s 
missile division. ° 

“In Canada the industria! ca- 
pacity presently occupied in as- 
tronautics is about zero 

“T don’t know of any industry 
involved in any direct work in 
space research,” he said 

Mr. Maine and Dr. Philip A 
Lapp, president of the Society 
prepared a paper on Canada’s 
industrial, government and uni- 
versity facilities that 
useful in space researc 
presentation to the 
wealth Committee 
London this week. 

It was to be delivered by 
Ernest Wall, an associate fellow 
of the Society and chief engi- 
neer of De Havilland’s 
missile divisior 

Canada is well-equipped with 
diverse facilities and a strong 
capability in the sciences for 
participation in any Common- 
wealth space program, the pa- 
per states. 

Canada also has a geographi- 
cal advantage, the paper 
(FP, June 6). 

“It has been found that the 
intensity of the recently discov- 
erd Van Allen radiation 
decreases considerably in the 
region of the earth’s magnetic 
poles and for this reason it may 
be inferred that a launching site 
for manned space journeys lo- 
cated in Canada’s remote north- 
lands might prove to be very 
advantagéous. 

“As a corollary to this, the 
vast territories in the north of 
the country, far away from pop- 
ulation centres would seem to 
favor the location of a large 
launching complex from a safe- 
ty point of view.” 

The expense of space research 
prevents Canada from entering 
an elaborate space program on 
its own. 

“On the other hand, a part- 
nership with other countries of- 
fers new possibilities which 
must be explored and brings in 
its wake the very desirable fac- 
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Attending the Commonwealth 
Committee meeting will 


delegate 
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offer sugge 


overnment 
agencies. 

Cost of one program to be dis- 
cussed by the committe $392 
Miuillon spread ¢ 
years 
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A telescope, put 
around the earth, cou] 
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1 view the 
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The solar probe 
the 


would circle 


sun’s radii from its 
enable studies of the sun’s 
mosphere.” 


The 
Society would 


“at- 


Canadian Astronautical 
like to see such a 
program at least partially 


ed in Canada. 


locat- 


Mr. Maine sees three possible 
channels for expansion of Can- 


ada’s astronautical program: 


@ Action from the Associate 


Committee on Space Research | 


| formed only in June by the Na- 
| tional Research Council and the 
| Defence Research Board. 

@ Canadian _ firms 
ture U.S. research 
opment contracts 
U. S.-Canada 
program. 


might 
and devel- 
under the 
defence 


@ “Faint possibility’of the in- | 


jitiation’ of a 
space program. 


Commonwealth 


How Will Hoffa Take ILA’s 
Move Back Into AFL Fold? 


MONTREAL (Staff)—Cana- 
dian observers are trying to 
evaluate the effect on the tan- 
gled Seaway labor picture of a 
new U.S. union move. 

The central U.S. union 
gress, AFL-CIO, has inyited the 
outcast International 
shoremen’s 
into the fold. 

ILA was expelled six years 
ago on corruption charges, Re- 
cently it applied for readmis- 
sion. 

The step could be important 
on the Canadian waterfront. It 
could end the feud between ILA 
and the International Brother- 
hood of Longshoremen formed 
by AFL to take over the dock- 
ers 

But it leaves some question- 
marks. Canadian shipping men 
were wondering this week what 
effect the move wil] have on 
teamster ezar Jimmy Hoffa's 
plans to form an alliance of 
transport unions that — among 
other things — plans 
complete control 
labor. 

ILA was one Hoffa's 
staunchest allies in the battle 
Both it and Weamsters were re- 
cipients of AFL-CIO expulsion 
orders, and both were apparent- 
ly getting along fine outside the 
“club”. 

In fact, for the sort of plan 
Hoffa has, membership in AFL- 
CIO or Canadian Labor Con- 
gress could be more of a lia- 
bility than a helping hand. 

Outcasts are free to raid 
other unions for membership, 
while member-unions are re- 
strained by federation or con- 
gress rules. 

Does this week’s step by AFL- 
CIO mean that member-uniohs 
are getting frightened of the 
Teamster-ILA threat and want 
to try to win ILA back onto 
their side? 

It looked that way at mid- 
week. Certainly ILA had suffer- 
ed next to nothing from 
expulsion. 

In Canada both ILA and 
Teamsters have continued to be 
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Long- 


Association back 


to win 
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well 
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Train Teachers Here 


In Commonwealth Plan 


From Our Own Correspondent 
SASKATOON 


committed 


is the other one—the offshoot of 


Caaada s last September's t1 ade and eco- 
pend $1.6 


the 


to some nomic conalerence n Montreal! 
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a year to in 


attended by government minis- 
ining of Commonwealth stu- 
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The Montreal meeting agreed 

There are two separate plans, ‘+ “4S desirable to - apa. S- 

@ One will cost up to $600,000 scholarships to allew an 
a year for the next five years. 

@ The other will cost about $1 
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Saskatchewan, a member of the 


five years and a maximum of $1 


Canadian delegation, explains: 
“We'll bring to country 
Commonwealth teachers who 


million annually after that. 
us Financing is made possible by 
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Bought by N.S. 


Frem Our Own Correspondent 
NEW GLASGOW, N.S. — The 
province of Nova Scotia picked 
up a famous 
Pictou 
and other buildings just a day 
go on 


vanced degree, scholarships will 


be availabl 
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of 
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ganize, at the request 
Commonwealth countr 
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abroad by 
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“We're prepared to spend up 
to $600,000 a for the next 
five years under this program,” 
Dean Leddy said, “We fee] aid 
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-ourses advice in 
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little piece of land 
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and teacher training facilities in 
the developed countries.’ 

Quite apart from this venture 
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= ANNOUNCEMENT 


WELLAND ELECTRIC STEEL: FOUNDRY LIMITED 


H. YOUNG A. R. «NEUFELD 


Welland Electric Steel Foundry !‘mited of 
Furnace and Oven Division of Wolker Meta 


H. De DAVISON 
Welland, Ontario and the Industrial 
Products Limited of Windsor, Ontario 
Il continue as Welland Electric Steel 
Foundry Limited in Welland and the Industrial Furnece and Oven business will be 
carried on as a division of the Walker 
Furnace Division. 

Mr. Herbert 
appointments 

Mr. A. R 
Neufeld was charge of the 
Limited, Industrial Furnace and Oven Division 

Mer 


Mr. O'Dell 
Limited for 12 
Manager 
Welland Electric Steel Foundry Limited has 
years in the production of stainless steel castings 
is recognized 


yeors and has 


have recently amalgamated, The business w 


the Company and will be known as 


os having 
Young, newly appointed President, announces the following castings in Canada 


Walker Metal Products 
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a complete line of auxil 


accessories wna 6 6ore ecognizeq as eaders n 


H. D. Davison has been named a Director of the re-organized Company 
and will also continue to serve in a consulting capacity Mer 
President and General Welland Electric Steel Foundry Limited and 
pioneered the production of stainless steel casjings and valves in Canada 

Mr C. O'Dell has been appointed Vice-President—Sales of the Company 
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They 
make a 
decision... 


.,:ahd all Canada gains 


When decisions are made in Hamilton, Canada’s fifth largest city, their 
impact is felt right across the nation. Home of Canada’s largest and 
heaviest industries, the city has played a major role in the unparalleled x 
expansion and development of the Canadian nation. 


Contributing such vital commodities as steel, heavy duty trucks, electrical 
appliances and automobiles to the Canadian scene, Hamilton’s industry 
has reached a new peak in productive capacity, with an annual gross 
value of production in excess of one billion dollars. This figure ranks 
Hamilton third among Canadian: cities for gross industrial production. 


In the last few years the major decision-makers in Hamilton have been, 
among others, such important manufacturers as The Steel Company 


of -Canada, Dominion 


Foundries and Steel, International Harvester 
and Canadian Westinghouse. Combined, these four industrial concerns 
have earmarked nearly two hundred million dollars in expansion 


years. 


programmes, with more yet to come within the next two 


As a result of these decisions, Steleo and Dofasco will produce nearly 
* of Canada’s steel. International Harvester’s recent arrangement 
h Rolls-Royce Canada Ltd. and the resultant expansion programme 
will mean the incréased production’ of the rugged, heavy equipment 
needed to develop Canadian frontiers and resources. 


‘ bp 


cuit 
vi 


Westinghouse, too, will now be able to supply even greater quantities 
of the important electronics equipment vitally needed in the national 
defence programme. 


Keeping pace with booming growth and development in Hamilton is 
[THE HAMILTON SPECTATOR, the only medium that completely 
overs this lucrative'market. More Spectators are sold in Hamilton 
than there are homes. For advertising and market information contact 
THE HAMILTON SPECTATOR, one of the eight Southam News- 
papers in Canada. 


The Hamilton Spectator 


ONE OF THE EIGHT SOUTHAM NEWSPAPERS IN CANADA 


Limited has been manufactur 


wer! 


ku 


of 


use for 


R. C, O'DELL 


has been with the sales orgonization of Welland Electric Steel Foundry 


specialized during 


the past 


nm recent years been acting in the capacity of Sales 
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valves, fillings and pipe and 
successfully poured the first commercial stainiess steel 


ng and selling a complete 
half a century. 


ary equipment and furnace 
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. tower — 
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ts customers across Canada 
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~»s@ feature report 
Se rae ‘. 


' is in the middle of a business boom — and Canada is 
sharing in it. 


As world demand for Japanese manufactured goods picks up, 
so do Japan's requirements of Canadian raw materials — wheat, 
oilseeds, iron ore, asbestos, copper, pulp. Japan's purchases 
from us have jumped a whopping 25% in the first half this year 
over the 1958 period. 


Japan is Canada’s fifth largest trading partner. Although trade 
volume fluctuates, the trend is steadily upward; this year. prom- 
ises to establish another peak. 


With 92 million people crowded onto a small land space and 
few natural resources, Japan must depend heavily on exports of 
her manufactured goods to the markets of the world. Since the 
war she has not been able to recover her former trading stature in 
southeast Asia. This has meant greater-than- ever dependence 
on trade with the West. 


This special FP report discusses Japan's relations with Canada 
and the rest of the world, its trading future and its problems. 
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Canadian Sales 
of Raw Materials 


Continue 


Canadians are sharing in 
he boom in Japan, 

Canadian exports to Japan 
in the first half of 1959 
jumped 25% (to $61 million) 
over the same period last 
year; just fell narrowly short 
of the record first half ex- 
ports in 1957. 


Japanese exports to this 
country jumped a whopping 
56% in the first four months 
of the year to $29.6 million 
recorded the biggest 
four-month period in history. 

Biggest items in the in- 
creased Canadian shipments 
to Japan are wheat, flour, oil- 
seeds, pulp, iron ore, scrap 
metal, copper and asbestos. 


and 


The jump in wheat is in 
line with the Japanese 
ernment’s boost in 
currency allocations for this 
product. Actually half-year 
wheat shipments of $34.6 
million aecount for 56% of 
Canada’s entire exports to 
Japan in the period. 


gov- 


import 


Demand for Canadian hard 
wheat for bread is 
growing each year and out- 
look is for continued expan- 
sion in shipments of this food 
commodity to Japan. 


steadily 


Barley is another tory 
Japan’s 
were about shaved in 
this year, fluctuate 
from year to year, 


gain. purcnases 
half 


widely 


Since barley is used fo1 
humé@n consumption in Japan 
and pinch-hits for rice its re- 
quirement varies widely 
cording to the size 
Japanese rice crop, 


ac- 


the tne 


Since Japan had a good 
crop last year with prospects 
of another large crop in the 
current year demand has 
slumped sharply. There i 
another factor too, There has 
been a considerable European 
demand for our barley out of 
Vancouver making our prices 
rather.unattractive to the 
Japanese. 


The big jump in industrial 
tempo in Japan has been re- 
flected in sharply rising de- 
mand such 
trial materials as ¥ 
scrap iron and steel, asbestos, 
copper, pulp. 


British Columbia 
jron-ore producers have up- 
ped their shipments of iron 
ore to the capacity-extended 
Japanese steel producers, The 
first copper ore shipments in 
some years reflect a deal 
whereby Cowichan Copper 
Co. Vancouver, undertakes 
to deliver its total output of 
copper concentrates from its 
Vancouver Island property to 
Japanese int 
three-year period. 


for basic indus- 


iron 


ore 


Two 


erests for a 


A steadily improving 


to Rise 


ture in Japan’s rayon market 
has meant a big boost in im- 
ports of Canadian sulphite 
pulp this year. Actually s 
ments of $4.5 million of pulp 
from B. C, in the first half 
is more than the entire Cana- 
dian shipments for al] of la 


year. 


What’s going to 
when a recently Japanese- 
financed sulphite mill 
Alaska comes into production 
later this year is a big ques- 
tion for Canadian pulp inter- 
ests 


nappen 


my 
h 


nie 


inauguration 
September of a month); 
Japan - to - Eastern - Canada 
freighter service 
Montreal and 


probably further boost 


calling at 


Toront 


This report on Japan 
was compiled after an ex- 
tensive tour by W. L. Dack, 
a member of FP’s invest- 
ment staff. Mr. Dack talked 
to manujacturers, export- 
ers, financiers, government 
officials and visited plants 
in Tokyo, Nagoya, Osaka 

He 
uate of Queen’s 
FP 


tries editor. 


and Kyoto $s a grad- 
Universit 
and is Chemica 


Indus 


now 


dian asbestos shit 


Quebec asbestos is 


one of 


cargo iter 


T 


Japanese 


Majo! return 


available for thi 


freighters. 


The sharp drop in Japan's 
first half imports of Canadian 
synthetic resins reflects ex- 
panding domestic production 
of these items in Japan. T 
holds true in 


Same story 


case of diminishing pol 


styrene shipment 


Two items expected to 


show up sharply in second 


half trade picture are 
coal and potash, 


™ 
coKIng 


Three western coal produc- 
ers nave 
100.000 


from 


contracted to 
tons of coking 
Nest 
before end of the year. 


Crow’s Pass aré 


The first producer of pot- 
ash from Saskatchewan's ex- 
tensive deposits 
pleted a sales contract with 
Japanese chemical interest 
Both products will go out 
new bulk loading facilitie 


has com- 


Vancouver. 
Canadi 
trade experts fully 


rend 


an 


nt t 


over 1958 


MONY’S LIGHTER FLINTS 
NEVER FAIL TO IGNITE 


MONY FLINTS 


DOVE 
LIGHTER 


PAT. 143792 


® 


Mony’s flints are unrivaled in quality. All export 
flints from Japan are Mony products. 


NEW IDEA ..«s the fire shoots out from 


the mouth part. 


Mony's flint 
made on 
Strength of a 
totally new idea. 
Sample package 
will be sent on 
request. 


REG. TRADE MARK 


MONY CORPORATION 


5, Showtoh-cho, Shibuya-ku, Tokyo, Japan 


Cable Address : 


‘ 


“MONY FLINT” Tokyo 


What We Buy: 


Principal Imports 


Cotton clothing 
Cotton fabrics 
Fish, canned 
Plywood 


oys {all kinds) 
Clothing, 
tubes & fitt 
Rolling mill 


Pottery & 


(synthetic 

Pipes, 
products 

cninawore 

Sewing machines (domestic) 

Radio receiving sets 

Cutlery 

Cameras 

Mandarin oranges 

Optical instruments 

Fishing nets 

Silk 

Silk clothing 

Worsteds & serges 


fabrics 


1959 
(3 mes.) 


1958 
{3 mes.) 


13,079 


1,351 


85! 


1,926 


565 
425 
685 
220 
420 
425 
290 
152 
270 
176 


160 
145 
177 
147 
189 


($000) 
70,215 


What We 


Exports 
Principal Exports 
Wheot 
Barley 
Flax seed 
Rope seed 
Mustard seed 
Flour 
Whisky 


Pulp (Sulphite) 


Asbestos 
Chemicals 
Copper ore 
Synthetic resins 
Scrap iron, steel 
Copper scrap 
Aluminum (primary) 


Skins, calf, cattle .. 
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1989 1 
(6 mos.) 


61,036 48 


27 
5 


* 
4 
’ 


958 


(6 mos.) 


777 


990 
850 
774 
672 
155 
537 
$00 

368 


1,108 


974 


1,479 
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Here’s How Canada Shares in Japan’s Boom 


($000) 
104,891 


62 


> 


Far East Problems Increase 


Japan’s Need for West Trade 


By W. L. DACK 


Japan Is in the mid 


f : 
tota 


strong business upturn, 


Industry is operating 


y 


barometer 
cnange position 
ing: will 
further 
So prices 
held in check 
Another set of 


122. 
LIKReCLY 


in the s 


far 


indicators: 


The Tokyo Stock Exclange 
was never busier, The big- 
bull market in history 
has boosted the indusirial in- 
dex 40% since fall. 
Housewives, shopkeep- 
government 
managing to put a few 
aside for a market flutters, 

City department stores are 
crowded with eager shoppers. 


gest 


last 


ers, clerks 


More of the after-work 


crowds are staying down- 


+ 


town, eating out to the 


going 
movies, 
Ten 
are now 
Haneda 


more anda 


the cabarets 
major wot 
calling 
alrpo 
more fo 
n men, an antic 

tourists 

that 


-the 


up 


cont 


of-raw materia 
These are the ¢4wo ‘ard 
facts-of-life that 
threaten the Japanese econ- 
omy, ; 
me¢ 


constantly 
ape the country ao- 
stic and foreign policies 
The maintenance of 92 mil- 
lion people in health and rela- 
tive happiness on this 
rather land ma 
about the size of Newfound- 
land—is a miracle of govern- 
ment and hard work 

With little o1 


resource wealth 


tiny, 


rocky 


the sheer number 
and willing hands 
tion’s economic 


come to depend 


exports 


goods 


This export, in turn, 
had to provide the foreign 
exchange to pay for the key 
raw material imports to 


has 


SuS= 


tain Japanese livelihood — 


products like cotton, wheat, 


iron ore. coking 
pulp. 
To 


ance has 


coal, wool, 
things 
called f 
remarkable « 
of managed economy 
postwar world. 

Even in th 
tions of the 


keep 


oct 
most 


buoyant condi- 
moment there 
can be no g rnment relax- 
ation 

LC 


F Or } nc ae f 


mand fo! 
raw expanded 
quickly in the first half of 
this year as the general world 
business revival became more 
pronounced and Japanese in- 
dustry sought to build up de- 
pleted inventories. In 
sed with the brightening 


outlook for export the 


materials 


pres- 


gov- 
ernment loosened the ‘x. 
change pursestrings for im- 
ports. 

Incidentally Canada, as a 
major supplier of raw mater- 
ials, profited more than any 
of Japan's other trading 
partners as a result — a 25% 


oost in exports to Japan in 
the first months; high- 
lighted by shipments vf more 
wheat, oilseeds, sulphite 
pulp, iron ore and copper. 


SIX 


Actually Japan’s half-year 
a $194 mil- 


Both exports 


rade produced 


lior deficit. 


and showed about 


the 


imports 
same percentage gain 
10%. But 


dollar volume of imports was 


over last year — 
much higher, 

not too serious at 
the moment, Export volume 
still could be up 


the 


rising, 
ubstantially in last 
bolstered by 

+ ] 

steel 


Ame 


Then there are the 


e 
rica. 
invisi- 
exchange earners to take 
into account as well: revenue 
from shipping, insurance, 
U. S. defence purchases. 
Just the same Tokyo is 
watching the exports signals 
with almost the same life- 
and-death anxiety that a 
mariner of old watched for 
storm signals, 
And there 
tress signals 
moment in 
best 


ada is 


ble 


dis- 

the 
Japan’s 
markets, Can- 
them, 


are a few 
flying at 
ome of 
overseas 


one of 


Textile 


Troubles 


In June the Canadian gov- 
ernment complained to Tokyo 
about the sharply rising im- 
ports of certain textile goods 
made-up items of 
and 


asked that 


-mostly 


in rayon mixtures 
a voluntary 
restriction be clamped 
them right away. 

Tokyo was far from happy 
with the request. The list 
represented about one quar- 
ter of all their apparel export 
lines to Canada; these 
looking like one of the 

further 


bets to 


were 
best 
their 


narro’v 
adverse trade balance with 
Canada. 

Nevertheless + the govern- 
ment ordered suspension of 
all export permits on the en- 
tire list while it got down to 
serious study of the situation, 

At the same time it asked 
Ottawa to provide proof that 
the stepped-up exports were 
actually damaging the Cana- 
dian industry, 

Last week, Finance Minis- 
ter Fleming announced the 
result of discussions between 
the two countries—new li- 
cence approvals at sharply 
reduced rates. 

Textiles are still, Japan’s 
biggest export item to. Can- 
ada. Last year it accounted 
- 35°% of the total. 

Even so, Japanese trade 
officials point out, last year’s 
record $25 million textile 
shipments only accounted for 
about 6% of Canada’s total 
imports in this field. 

Tokyo is not against quotas 
in themselves; has recently 
clamped quotas on two other 
fast-expanding lines to this 
country—mahogany plywood 
and table flatware (cutlery). 

“We hope importing coun- 
tries don’t try to freeze the 
quotas at those levels,” an 
Osaka textile official told FP. 

“We feel that these quotas 
should be expanded upward 
with your expanding mar- 


fry 2 
ior o 


kets; 


cess to a 


that we should have ac- 
share of 
partic- 


adverse 
with 


reas ynable 
the Canadian market 
ularly in view of our 


ty 


trade balance your 


country 
mm 
That adverse 


has 


trade 
shrinking for 


years 


balanc e 
been sev- 
eral 


gradually boosted 


now as Japan 
shipments 
to this country and Canadian 
exports held fairly stable. 
Mounting tex volume—to 
a lesser 


tile 
electrical 
has been the big fac- 


extent 
goods 
tors in Japan’s swing. 

And Japan’s willingness to 
negotiate these trade “trouble 
spots” as they arise has 
helped maintain the friendly 
trading relations between the 
two 


countries; it paints a 


bright picture for mutually 
trade growth 


few years. 


advantageous 
over the next 
Canadian 
sees it leading 
greater things. 


Tokyo prizes 
trade highly 
to potent 


lally 
She has steered clear of any 
ade reprisals in the 
j moves; readily 
admits that most of the prod- 
from Canada 
are essential to her economy, 

purchased on price and 

lity considerations only. 


talk of 


recent quota 


icts she buys 


She has reiterated simply 
dollar ex- 
export to this 
and U, S. she would 
t recourse but to 
purchases on this 
Atlantic. 

likes our hard wheat, 


hat with less 


change from 
count 
nave no otner 
reduce 


the 


for instance; is our second 
best customer, purchasing 
$62 million worth last 
—and likely more this year. 
She prefers 
would like to buy more iron 


aT . ryr , f 
and copper if 


year 


our oilseeds; 


ore 


available 


But coking coal—the hot- 


€ 
test new prospect in Japan- 


1\f 


ese Canadian trade—is a dif- 


ferent story, 

Canada wants the business 
badly. But Japanese steel- 
makers can fil] their mount- 


ing requirements. about as 


well elsewhere, particularly 
in Australia, 

First shipments under a 
100,000-ton trial order are on 
their way now from three 
western Canadian producers. 


If quality proves right for 





Japanese steel furnace 
price is made attractive, 
the Japanese steel peopl: 


they might be ready t 


a much 


larger 


$4-million or 


Jap 


as steady « 


fast-expanding 


‘ 


steel interests 
tomers 


But Ottawa would not 


£0 


as far as the barter arrange- 
ments Tokyo can have from 
certain other suppliers, Ay 


this all points up Japan’ 
1 trading problem 
problem fully appreciated 


both Ottawa and Washingt 


toda 


(Continued on page 44) 


Tankers built by NKK with NKK’s steel carry oil produced with NKK’s pipes 
NIPPON KOKAN’s capacity to produce from iron’ ore an astonishing variety of high-quality 
products assures customers that the most exacting requirements will be promptly and faith- 


fully met. 


Principal Products: 
Tubular Goods—Bars & Shapes—Plates & Sheets—G. I. Sheets—Pig Iron—Ferro-Alloys 
Coal - Chemicals — Fertilizers — Refractories — SHIPBUILDING — SHIP REPAIRS — 
INDUSTRIAL ENGINEERING. 


NIPPON KOKAN«.«. 


(Japan Steel 


Head Office: 
Ohtemachi, Chiyoda-ku, Tokyo 


Cables: STEELTUBE TOKYO 
KOKANSHIP TOKYO 


& Tube Corporation) 


New York Office: 
Room No. 1115, 39 Broadway 
New York 6, N.Y., U.S.A. 


J 





Cotton Industry 


Exports, a Bright Spot 


Cotton fabrics exports to 
U.S. and Canada in 1958 was 
the brightest chapter in Ja- 
pan’s hard-pressed cotton 
industry. Exports to U. S. 
were up a whopping 38%, to 
Canada 32% This was 
against an overall drop in 
exports of 12.5%. 

As well there was a sharp 
increase in exports of virtu- 
ally every major cotton clo- 
thing line to Canada in this 
game period. 

Another increase took place 
in most of these same lines 
in the first quarter of this 
year. 

Shipments of colored cot- 
ton fabrics and unbleached 
fabrics, for instance, were 
more than double the same 
period of last year. 


This rising trend of ship- 
ments to Canada, however, 
is not expected to hold in the 
remainder of the year be- 
cause of recent restrictions 
placed on apparel exports to 
this country by the Japan- 
ese government. 

Tokyo has had voluntary 
export quotas on a variety of 
apparel items made of cotton 
and cotton mixtures for some 
time and in most cases the 
growth in these items has 
been kept to a fairly orderly 
level. 

In many ways 1958 was the 
worst year for the cotton in- 
dustry in the postwar period. 

Actual dollar export vol- 
ume of both fabrics and yarn 
dropped from $336 million to 
$290.5 million. 

To cope with heavy inven- 
tory accumulation that was 
taking place a 30% reduc- 
tion was ordered last April 
in loom operation. Since that 
time there has been a slow 
ut gradual improvement in 
the topheavy stockpile situa- 
tion. 


The depressed cotton pic- 
ture was world-wide but 
Japan’s industry was particu- 
larly hard hit because of 
sizeable postwar expansion. 
Actual production was off 
some 20% for the year. 


MAJOR COTTON IMPORT ITEMS FROM JAPAN 


1958 
$ 
2,866,842 
1,962,902 
1,444,490 
1,170,175 
1,073,524 
717,710 


Cotton 
Cotton 
Colored cotton fabr 
Cotton fabrics 
Canton flannels 

Cotton fabrics not bleached 


clothing 
shirts 


cul welt pile 


Biggest drop was 
an’s No. 1 cotton market — 
Hong Kong Shipments to 
this major distributing centre 
for southeast Asia were off 
37%. Increasing competition 
from Communist China, and 
a worsened foreign exchange 
position were major 
in the decline 

Despite increasing 
ance in certain countries to 
further market penetration 
Japan’s Supreme Export 
Council has set a textile tar- 
get for the current fiscal 
year 15% above last year’s 
actual shipments. 

The total figure has been 
placed at $981.3 million — 
or second only to the 1957 
record year of $1 billion. 
There is considerable doubt 
in some sections of the Jap- 
anese textile trade itself that 
this target can be realized. 

The export target 
ton goods has been set at 1,- 
395 million sq. yards, up 10°‘ 
while cotton 
set at about the same level as 
last year, 23.8 million lbs. 


in Jap- 


factors 


resist- 


for cot- 


yarn target 1s 


Here are the main bullish 
factors in the i ] 


definitely 
brighter textile t 


picture 


@ Exports to Southeast Asia 
countries are expected to 
show an increase because of 
the improved foreign ex- 
change position § in 
countries. Communist China 
textile goods exports to this 
area have waned a bit re- 
cently leaving more room for 
Japanese goods. 


those 


@ Japan is now exporting 
cotton cloth to Burma by 
processing brought-in mater- 
ial. 

@ There is a big possibility 


ante —. 


Are You Interested 
in Japan? 


Then, you'll be interested in what 
The Bank of Tokyo can do for you. 
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BANK OF TOKYO, 


HEAD OFFICE: Nihombashi, Tokyo, Japan. LTD. 





Three Months Three Months 
1957 1959 1958 
$ $ $ 


2,119,539 845,555 811,279 

1,593,576 302,115 181,944 

1,161,448 813,730 349,384 
880,553 105,085 105,024 
766,698 246,260 264,357 
782,596 303,624 120,538 : 


that export contracts with In- 
donesia on the same formula 
will be arranged. 


@ There has been a recov- 
ery in the domestic market 
from the depressed levels of 
last year. 


@ Although there is definite- 
ly increasing resistance to 
greater market penetration in 
such countries as Canada and 
U.S. it is expected that over- 
all sales trend to these coun- 
tries will at least equal last 
year’s levels. 

One of the major factors 
in the brighter outlook for 
cotton goods this year has 
been the gradual working 
down of last year’s heavy 
stockpiles. 

Total inventory (including 
yarn, fabrics and secondary 
products) which had risen to 
548,000 bales at end of April, 
1958, had been reduced to 
442,000 bales April 
a cut of 20%. 

This was expected to be 
worked down to the 400,000 
bales level by end of June. 

Industry and government 
officials claim one of the ma- 
jor problems facing the fu- 
ture of the industry is the 
increasing resistance of over-~ 
seas countries — particularly 
Canada and U. S. — in- 
creasing sales in their market 
area, 


this 


Realizing the problems of 
the domestic textile manu- 
facturers in the markets 
where they sell, the Japanese 
association claim they are 
making every effort to regu- 
late the export to these areas 
so that no one segment of the 
overseas indusry will be too 
hard hit. 

But for the hard-pressed 
Japanese economy, which de- 
pends so greatly on export, 
there has to be a steady in- 
crease in textile shipments, it 
is claimed. 

The textile industry is still 
the greatest employer of la- 
bor in the country and the 
cotton branch of it is the 
biggest, accounting for some 
one million workers, 

In an effort to boost ex- 
ports the industry has in- 
creased the budget and scope 
of its design inspection 
centre; tightened testing re- 
quirements on exported 
goods; increased promotion 
budgets in Japan and abroad 
and invested heavily on de- 
velopments and promotion of 
better techniques and ma- 
chines. 


Too M ins Ly 


In Too 
Little 


Too many 
small a space. 
This is the first and most 
powerful impression space- 
happy (Canadians get on a 
visit to this land of contrasts. 
They see 
everywhere. 


people in too 


evidence of it 


@ The continually 
city streets. 


@ The little 1-2 acre farms 
on which whole families must 
subsist. 


@ The bulging commuter 
trains that speed into Tokyo, 
Osaka and Nagoya 
every morning disgorging 
thousands of clean, starched 
clerks and school-children. 


crowded 


stations 


@ The business and govern- 
ment offices where clerks sit 
shoulder to shoulder in long 
rows facing each other with 
little room left for filing cab- 
inets. 


@ The smallness of the av- 
erage suburban home. The 
little lots, measured in tsubo 
(6 ft. by 6 ft.) cost several 
times the price of the modest 
home on them. 

Physically the 
something like 
over five times 
population of Canada and 
dump all the people into 
Newfoundland — or into one- 
third of Ontario. 

Then . shrink this space 
down again to just one-sixth 
the size and you have the 
amount of arable land left to 
feed 92 million people, 


picture is 
this. Take 
the entire 


CPA Expands | 


Its Service 
To Orient 


e increas- 
purist traf- 


As a result 
ing business 
fic between rient, Can- 
ada and America, 
Canadian Pacific Airlines will 
expand its Vancouver-Tokyo- 
Hong Kong service by 50%, 
commencing this fall. 

On Sept. 4, CPA will intro- 
duce a third weekly jet-prop 
flight on the North Pacific. 
All three flights will feature 
the 400 mph 91-seat Britan- 
nias. 


“At present we are antici- 
pating an even greater up- 
swing in the number of 
Canadians and Americans 
flying to Tokyo and Hong 
Kong as a result of the in- 
auguration of the company’s 
new cross-Canada service di- 
rectly linking three addition- 
al Canadian cities with the 
Orient,” says Frank Holland, 
CPA General Sales Manager. 

“Even in the short space of 
time since the Airline inau- 
gurated the Canadian trans- 
continental jet-prop service 
on May 4 we have noticed an 
increased number of bookings 
on the Vancouver-Tokyo- 
Hong Kong sector of 
route,” Mr. Holland said. 

“These are through pas- 
sengers who are traveling on 
a one-carrier service right 
across Canada and on to the 
Orient.” 

The passenger from Mont- 
real, Toronto or Winnipeg, 
flies via the Britannia all the 
way, with a one-hour con- 
nection at Vancouver. Actual 
flying time from Montreal to 
Tokyo, is only 24% hours. 


the 


“Orientals are entering 
trade and commerce on a 
large scale in Latin Amer- 
ica,” Holland explained. 
“And because these countries 
do not impose difficult immi- 
gration regulations, much of 
our eastbound traffic from 
Heng Kong and Tokyo com- 
prises Oriental businessmen 
and immigrants who are fly- 
ing southwards to 
America via Canada. 


Latin 


“Turning up the other side 
of the coin,” he added, “CPA, 
in conjunction with other 
carriers, now offers the fast- 
est service from New York 
to Tokyo. New York, in fact, 
produces more Orient-bound 
traffic than any other city on 
the North American contin- 
ent.” 


Since the commencement of 
the 6,685-mile North Pacific 
run linking Vancouver, Tokyo 
and Hong Kong, the Airline 
has carried over 54,000 pas- 
sengers over this route. 

Not too long ago CPA air- 
lifted two groups of 40 Cana- 
dian and American travel 
agents from Vancouver to 
Tokyo and Hong Kong on a 
familiarization tour designed 
to acquaint them with the 
tourism possibilities in the 
Pacific area. 

“On their return these 
travel experts from all over 
the U. S. and Canada, re- 
ported that within the next 
decade, the Orient may well 
outstrip Europe as a tourist 
mecca for North Americans,” 
Mr. Holland said. 


To further promote tourist 
business CPA ‘is currently of- 
fering two airborne safaris to 
the Far East — the Empress 
Orient and the Princess 
Orient tours. 

The 22-day Empress Orient 
tour is the last word in lux- 
ury, is fully planned and con- 
ducted with CPA officials 
taking care of all traveling 
and sight-seeing arrange- 
ments. 

The cost (including first 
class air fare) is $2,483; or 
$2,024 (including tourist class 
air fare). The tours depart 
Vancouver on the last Sun- 
day of each month, with the 
exception of the November 


tour, which leaves earlier. 


The Princess Orient tours 
offer a do-it-yourself 
rangement. A traveler can 
leave on any regular CPA 
flight to the Orient and be 
completely independent, his 
trip being as long or short as 
time and budget permit. 


are 


He can stay at first class 
hotels in the East, but has his 
choice of flying either tourist 
or first class. The least ex- 
pensive tour can be managed 
on $1,027. 


The most potent sales force 
for tourism to the Far East 
is the North American busi- 
nessmen who travel to the 
Orient strictly on business. 


They go to Japan and Hong 
Kong to consummate business 
and come home enthusiastic 
about the Far East and with 
a strong desire to return there 
as a tourist. 


| 





Discover 


Nowhere else will you find this exquisite 
combination 


you ever duplicate the warmth of welcome 


. . . the courteous service . . . you enjoy 


of ancient 
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JAPAN 


culture, 


wherever you may go in Japan! 


See your Travel Agent or: 


Javan Towmst ASSOuAarion 


48 Front Street West, Toronto 


also at 


45 Rockefeller Plaza, New York 20, N.Y., U.S.A. 
651 Market Street, San Francisco 5, Calif., U.S.A. 
109 Kaiulani Avenue, Honolulu 15, Hawaii 


Head Office 


1, Marunouchi, Tokyo, Japan 


One of the first questions a 
Westerner asks on a visit to 
the vast Sakai plant of Ja- 
pan’s biggest manufacturer of 
agricultural equipment 
Kubota Iron & Machinery 
Works, Ltd. — is this: 

Can the average Japanese 
farmer, working on his little 
one-to-two-acre farm, afford 
the power tillers, ‘he small 
tractors, the hand-operated 
power sprayers, being turned 
out in steadily expanding 
volume today. 


Production 
big Osaka 
thing like 
@ 3,500 machines a 


made up of 
power tillers. 


figures at the 
plant run 
this: 


some- 


month, 
tractors and 


@ about as many hand-oper- 
ated power sprayers. 

The answer provided by 
Hiroshi Ito, a Kubota engi- 
neer — 


The lot of the Japanese 
farmer is a good deal better 


Farmers Turn 


than it was a few years ago. 
About half of them now own 
their own farms, More scien- 
tific farming methods, using 
chemical fertilizers, have 
boosted crop yield per acre 
very considerably. There 
have been three consecutive 
good rice crops. 

But there are other reasons 
why the farmer wants to re- 
duce the labor on his farm. 
His sons are not sticking to 
the farm. More and more of 
them are going to the big 
towns and cities where they 
can get advanced education 
and training and where jobs 
are more plentiful. 

This means the farmer just 
hasn’t got as many family 
workers as he used to and is 
now looking more favorably 
than ever on power equip- 
ment that will do the work 
of one or two persons. 

The Kubota people see the 
farmer’s economic position 
steadily improving and have 


natural 
beauty and modern conveniences! Nor will 


oe & 


or 
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to Machinery 


based much of thei 
on such a trend. 

But considerable stress is 
also being placed on develop- 
ment of the export market. 
Already some 10% of entire 
output is going to these mar- 
kets with bulk- going to 
south-eastern Asian coun 
tries. 

The export busine 
been aided by the increasin 
farm mechanization in cer 
tain of these countries fos 
tered under the Colombo and 
United Nations programs and 
by Japanese reparations pay 
ments. 

Kubota is counting heavily 
on several factors in 
for foreign markets: 


planning 


its drive 


> Low-cost operations arising 
from close integration among 
various company products 
and plants. 


> Active sales programs in 
foreign countries. 

> Active “after-service” or 
maintenance program. 


> An active training program, 

Kubota is proud of oe 
nique feature at its Sakai 
plant — its International 
House, This is an attractive 
technical centre for the in- 
struction of trainees from 
foreign countries. 

The house provides come 
fortable living quarters for 
the visitors as well as instruc- 
This is the first 
uch private venture in 
Japan, 


‘ 


110n rooms. 


The visitors are housed at 
company expense while they 
receive their general training 
in agricultural methods and 
more detailed training in use 
of Kubota machinery. 


Today 11 factories in the 
Kubota organization turn out 


_various kinds of pipe, cast- 


ings, ingot molds, internal 
combustion engines, machin- 
ery and scales for use in some 
20 major industrial fields all 
over the world. 


$$ — 


in your pocket... 
Transistor Radio 


on your shoulder... 


Camera 


at your house... 


Car 


for a fuller life 


Japan’s 
Machinery 


(iJ 
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For further information please write to: JAPAN MACHINERY EXPORTERS’ ASSOCIATION 
7 -3, Akasoka Tamechi, Minato-ku, Tokyo, Japan 
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Leader of Japan's Electrical Manufacturers 


Just like the handkerchief and the change purse, Toshiba’s 
Transistor Six is becoming a standard pocket and pocketbook 


Pictured above is Toshiba’s new, windowless transistor plant, the item. Like the nursery rhyme of old, you will have music 


biggest in the Far East. Here, in airconditioned, humidity-free 
laboratories, more than 1,300,000 transistors are turned out monthly 


where 
carr) 


ver you go! — Atmosphere out of your pocket when you 
a Toshiba Transistor Six. 


—da figure well over a fourth of the country’s entire production. This 
installation is only one of the many plants scattered over the entire 
country that manufacture hundreds of different Toshiba products 


i shi achines lec ic eTS. : 
varying from washing machines to electronic computers Cutting germanium into 


wafers for the production 


Just a tiny crystal of germanium but what an electronic workhorse 
of transistors 


for the industry and for your daily life! This transistor shrinks 
conventional electrical equipment, makes possible the electronic 
wizardry of the space age! 


{} 


| 


' ies . F24 Measuring the thickness : Pee Seresteesistiristege: adnan 
of the germanium crys- ia 

tals used to make tran- 

sistors 


‘ 
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Transistors 


} 


A distinguishing feature of m large cities in the West is e : Transistor Radio 

the forest of T.V. antennas. Although Japan’s T.V. industry ee 

is still young in a young field, it boasts the highest T.V. tower im, ee ee Model: 6TP-309 Model: 6TP-314 
in the world, Tokyo Tower, and a rate of growth which has : 

to be seen to be believed. Toshiba is in the forefront of this 


progress, leading the industry in. the production of not only 
quality receiving sets but broadcasting equipment as well. The 
forest of T.V. antennas sprouting on the urban skyline of Japan 
carries the message that an industry has come of age. 


Today, after more than eighty years in the field of Electronics 


the name Toshiba is recognized the world over as a mark of 


quality. Recently the company completed three 133,000 kVA 


generators, the second largest in the world, for Japan’s current 


hydroelectrification program. Toshiba’s weather radar and cobalt 
therapy units are serving daily to provide a safer, healthier life 
for everyone. Electricity is helping to make a better world and 
Toshiba is proud to say ... electricity is our business! 


Transistor radios in m 
Production 

Sensitive fingers and lots 

~f 


of patience are required ” ae . : 
e . * + to perform the fine opera- se “a Ne 
Transistorized Television tions enna sits - i 
transistors , a Ps " 


TOKYO SHIBAURA ELECTRIC CO., LTD. 


2, Ginza Nishi 5-chome, Chuo-ku, Tokyo, Japan Cable: TOSHIBA TOKYO 


hayes Orr 


Mt jee 





TWO SUPERTANKERS in outfitting quay a t Nagasaki. The Japanese shipbuilding indus- 


try has led the world in tonnage production for several years. 


Shipbuilding 


Japan Leads the World 


Although tempo of new or- 
ders is considerably slower 
than they would like Japan- 
ese shipbuilders are still 
leading the world in tonnage 
construction. 


At the end of April this 
year the industry had 3.25 
million gross tons under con- 
struction. This represents 
about one and a half years 
capacity operations. In actual 
practice, however, some firms 
will be running out of busi- 
ness considerably sooner than 


The growth of the industry 
from a relatively small, ill- 
equipped group of firms to 
today’s huge, modern indust- 
ry — probably the biggest 
in the world — in 10 years 
time, is one of the most re- 
markable stories in Japan's 
postwar recovery record. 

Helped on the comeback 


Since some 70% of all the 
ships orders has been for ex- 
port this business has been an 
all-important earner of for- 
eign exchange. 

But during the April-June 
period this year there were 
only four orders for new ves- 
sels representing 50,750 gross 
tons, 


1958 Record of Japanese Shipbuilders 


Commenced 


Launched Completed 


TakeYour 
Time and 


Relax 


If you are a Canadian try- 
ing to rush a contract through 
with a Japanese firm—just 
relax 

Things aren't 
way in Japan. 


FP talked to dozens of 
U, S. businessmen and a few 
Canadians who had gone over 
to Japan “for a few days” to 
close an important deal, But 
invariably the few days had 
stretched into a few weeks, 
in one case into a few months, 

Attempts to speed things 
up had foundered badly 
against a wall of polite but 
firm business officialdom. 

FP asked a well-known 
Japanese banking official 
about this — one who had 
lived for some years in the 
U. S. and was well acquainted 
with western business cus- 
toms. 


done that 


This is his explanation: 


In Japan a top business 
executive rarely feels free to 
make a vital decision affect- 
ing his firm without first 
consulting with other mem- 
bers of his company, his asso- 
ciation, often his bankers and 
sometimes a government 
trade official. 

It atises partly from the 
country’s heavy dependence 
on foreign trade and the gov- 
ernment’s close connection 
with industry trade matters, 
It’s partly a result of an es- 
tablished postwar industry 
pattern of consultation on im- 
portant trade affairs. 

All these considerations 
pass through a Japanese 
manufacturer’s mind on any 
vital decisions affecting for- 
eign trade: 


® How will such a deal affect 
his company’s position; its 
reputation in the eyes of com- 
petitors and the — industry 
association. 


®@ What effect will it have on 


engines for mammoth tank- 
el 

The industry is justly 
proud of its record to date. 
Shipbuilding techniques have 
been revolutionized until they 
are among the most advanc- 
ed in the world today. At 
the same time costs have been 
materially reduced. 

It used to take six or seven 
months to complete a ship in 
the berth; now it takes only 


the industry’s export target, 
or import requirements, on 
which the government has 
partly based its balance-of- 
payments program for 
current year. 


the 


® Would it in any way jeo- 
pardize the reputation of 
Japanese goods in overseas 
markets. 


@ What would be the indus- 
try association’s stand? These 
associations are a much more 
powerful factor in the Jap- 
anese business life than they 
are in the case of western 
countries. They are the 
mouthpiece for the industry 
and as such are directly 
answerable to MITI (Min- 
istry of International Trade 
& Industry) on all important 
trade matters, 

@ Finally, what effect will it 
have on employment? Many 
companies have 


two com- 


oo 
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~HIKAWA MARU 


from \V/ancouver—Seattle 


(Via Honolulu at intervals) 


For rates apply to: 


Offices and Agents in U.S.A., CANADA 


James Griffiths & Sons, Inc. (Seattle) 
International Shipping Co., Ltd. (Portland) 
San Francisco Branch (Son Francisco) 
Transmarine Navigation Corp. (\os Angeles) 
New York Branch (New York) 

Castle & Cooke, Ltd. (Honoluly) 

B. W. Greer & Sen, Ltd. (Vancouver) 


NIPPON YUSEN KAISHA Head Office —TOKYO JAPAN 
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Japan recorded an all-time the pre-recession peak level 
high in the attained in the second quarter 
product during the January- of 1957. 
March period this year 

During the period the GNP 
amounted to 10,732,000 mil- 
lion yen, or $29,811 million, 
on an annual basis, This rep- 
resented a gain of 3.9% over 
the previous quarter. Since 
the second quarter of last 
year the economy has shown 
a typical recovery pattern 
sustained by inventory re- 
building activities. 


pletely separate production 
lines — one for the domestic 
market, the other for ex- 
ports. The two lines may be 
housed in two separate fac- 
tories in different parts of the 
country. 


gross’ national 

Biggest single factor in ex. 
pansion, in GNP 
economy’s 


Even in the less important 
issues where wide consulta- 
tion is not necessary, where a 
fairly quick decision could be 
announced, chances are the 
Japanese businessman still 
won’t give a quick answer. 


Since the 
turn in the second 
quarter of last year has been 
business rebuild- 
ing. During this period. the 


inventory investments 


inventory 


went 
up at an annual rate of 
714,000 million yen, or $1,983 
million, and could by them- 
selves account for a rise in 


“The pattern of consulta- 
tion has been so strongly es- 
tablished in the _ postwar 
period that he is loath to 
it even for cut-and- 
cases,” the banker 


F GNP of 7.3 
break 
dried 
added 


From its low point in the 
second quarter of last year, 
GNP continued to go up every 
quarter, increasing by 4.1% 
and 1.9% in the third and 
fourth quarters respectively 
and by 3.9° in the fi 
quarter of this year. At the 
end of the first quarter 


the GNP stood at 2.7° 


Despite the sharp inven- 
tory rebuilding program the 
ratio of inventories to output 

still moving down, accord< 

to a Bank of Tokyo Re- 


This is be 


“Overseas business- 
men should be patient. Re- 
member that foreign trade is 


life-blood of 


nation, Everything connected 


cause Indus- 
al production has been in. 

creasing at a of 5 to 6 
‘ry quarter, tne 


the very 


this 
rate 
then review 
with it is important.” above 
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a three to four month period. 

The working capacity on 
the building berth has im- 
proved so much that labor 
cost has been cut down by 
30%-40%. As a result out- 


(No.) (Gross tons) (No.) (Gross tons) 


274 785,936 
156 1,258,698 


430 2,044,634 440 


(No.) (Gross tons) 
285 892,247 
155 ,324,648 


that unless new orders pick 


246 605,978 
up. 


124 1,090,693 


Domestic Market 


04 
\/ 


LS 


a, 


Export 
On the basis of new orders - 


to date this year industry of- 
ficials expect total new busi- 


Vas 


370 =1,696,671 


Total 


216,895 


ness to be around one million 
tons 

That compares with 1.25 
million tons last year and the 
1956 record flood of new 
business of 2.7 million tons. 


—_—— — 


trail by a generous govern- 
ment loan policy this dynam- 
ic industry has been a tre- 
mendous prop to the whole 
Japanese economy. 
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THE NISSHO CO., LTD. 


d 


General Cable Address 
**NISSHOCONY 
Capito! 

Yen 2,288,000,000 


Importers, Exporters & 
General Merchants 


Iron & Steel, Non-ferrous Metals, Mo 
& Tools, Rolling Stock & 
Vessel, Aircraft, Nuclear Reactor, Raw 
Cotton, Raw Wool, Mohair & Cash 
mere, Yarns & Fabrics (Cotton, Ray 
on, Silk, Acetate & Synthetics, Jute 
Woollen), Cool J 
Products, lumber, Plywood, Pul 
Chemicals, Cement, Sugar, Salt, Oil & 
Fats, Fertilizers, Sundry Goods, etc 


chinery 


Hemp, Petroleum 
p 


Head Office: 


30, Imabashi 3-chome 


Osaka, Japan 


Tokyo Branch: 


2, 1-chome, Ohtemachi 
ku, Toyke, Japan 


Chiyoda 


Toronto: 


Nissho (Canedo) lid 

100 University Avenve 
Teronto, Canada 

Tel.: EMpire 2-4794 

Cable Add.; 
"NISSHOCONY TORONTO” 
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The prospect is considered 
rather bleak for any } 
while pick-up in orders over 
the next two or three years. 
For instance, top shipping 
authorities don’t expect the 
supply-demand balance to be 
reached again in tramp 
steamers until 1962, after 
1963 in the case of tankers. 


wortnh- 


Because of the prospects 
major shipbuilders are now 
re-aligning their production 
complexes to make other 
products. Each firm is ap- 
praising its position in the 
light of possible new produc- 
tion lines. Among the most 
attractive looking new fields 
are various types of heavy 
machinery for a variety of in- 
dustrial, power and transpor- 
tation application 


Mitsubishi Shipbuild- 
ing has completed its change- 
over program at Hiro- 
shima works and now plans 
to manufacture steel, mining 
and chemical machiner 


its 


Harima Shipbuilding & 
Engineering plans construc- 
tion of heavy machinery at 
Yokkaichi. Mitsubishi Heavy 
Industries, Reorganized and 
Mitsubishi Nippon Heavy In- 
dustries are going into auto- 
mobile construction. 


The Kawasaki Heavy In- 
dustries is going to manufac- 
ture 40-ton class electric fur- 
naces and other steel making 
machinery for Yawata and 
Kawasaki steel plants. It also 
plans to enter the glass-mak- 
ing business. 


Thus Japanese industry has 
shown considerable enter- 
prise in quickly adapting 
some of its facilities in line 
with a changed market pat- 
tern. 


But at the same time ship- 
builders are seeking to en- 
lar~> their share of even the 
re d shipbuilding busi- 
ness 

One way they are doing 
this is by getting into pro- 
duction of . powerful diesel 


side orders started to flood in 
to Japanese builders. 

In the three heaviest con- 
struction years 1955 to 
1957 — a total of 334 ships of 
2.9 million tons were com- 
pleted and exported. They 
went to 36 different countries 
and represented every kind of 
vessel. One shipyard for 
three years in succession held 
the world’s record for con- 
struction volume. 

According to Lloyd's Regi- 
ster of Shipping a total of 1,- 
970,983 gross tons of new 
shipbuilding was commenced 
in the first quarter of this 
year. 


Japan lead the world with 
569,431 tons in this period, or 
34% of the world’s total. 
Japan ealso lead the other 
countries in shipping launch- 
ed, 473,288 tons; and ship- 
ping: completed, 390,462 tons, 

The industry is particularly 
proud of its pre-eminent po- 
sition in the oil tanker field. 
It has built more than any 
other country including more 
of the mammoth size tankers 
so popular recently. 

Right now Japan’s ship- 
building industry has the 
techniques and facilities to 
produce any type of vessel, 
from the small fishing vessel 
to huge tankers of over 100,- 
000 deadweight tons. 


Japan has lagged though in 
development of atomic-pow- 
ered ships. Vigorous strides 
are now being made to do 
something about this. Ar- 
rangements are being made 
to mobilize all available re- 
sources of private enterprise 
to work toward construction 
of atomic powered ships. 

Five Japanese companies 
have joined to design a 60,- 
000-ton nuclear - powered 
tanker. Cost is estimated at 
$14,110,000 against about $10 
million for a conventional 
ship of similar capacity. 

Dimensions would be 815 
ft. long, 110 ft. wide with top 
speed of 17.5 knots. Design 
has been completed but con- 
struction plans still are in- 
complete. 
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An important message 


for the man who buys 
SEAMLESS STEEL PIPE 


Sumitomo’s seamless steel pipe does essential work in 
general industry all over the world. Depending on the job 
to be done, it carries oil, steam, gas or water to wherever 
it's needed. 


Produced in accordance with API, ASTM and many other 
international standards, Sumitomo pipe in all sizes and 
grades is exported to every major area in the world. With 
half a century of tubular steel production behind it, 
Sumitomo’s modern mills turn out a complete range of steel 
pipe (seamless and welded), including oil country tubular 
goods, water and gas pipe, scaffolding pipe, special alloy- 
steel pipe for boilers, etc. 


Our illustrated catalogue gives complete information and 
specifications. Write for one today. 


LEADING PRODUCERS OF STEEL PIPE, STEEL WIRE RODS 


AND ROLLING STOCK PARTS 


SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: 31, 4-chome, Kawaramachi, Higashi-ku, Osaka, Japan. CABLE: “SUMITOMOMETAL OSAKA” 
TOKYO OFFICE: Shin-Sumitomo Bidg., 8 Marunouchi 1-chome, Tokyo, Japan. 


Cable: *SUMITOMOMETAL TOKYO” 





JAPAN’S STEEL industry is operating at capacity; is 
million tons of steel this year. 


Steel Industry 


18-Million-Ton Record? 


Japanese steelmakers are 
enjoying a record production 
year. The improved demand 
which set in toward the lct- 
ter part of last year has con- 
tinued to date into 1959. 

Outlook is for a possible 
whopping 20% -25% sales 
jump this year—a total out- 
put of around 18 million tors. 

The improved trend is evi- 
dent in both the 
export markets, 

Export shipments to both 
Canada and U. S. are up 
sharply from last year. 

The improvement in the 
case of the U. S. market is 
particularly marked. 

The steel people expect 
this trend to pick up even 
further with the nation-wide 
steel] strike on in the U. S. 


home and 


For instance shipments in 
April amounted to 45,000 


Toray... Ja 


compared with only 
35,000 tons for the entire first 
quarter last year, 

Yawata Iron & Steel—top 
in the Japanese steel picture 

-is currently exporting some 
15% of its four-million-ton- 
a-year output to U, S. 

Kobe Steel Works, special- 
izing in for 
secondary products, has 
ped up shipments-sharply to 
U. S. as‘have several other 
steel producers, 

Although quantities may be 
relatively small the range of 
steel exports to Canada this 
year has widened 


+or 
tons, 


rods various 


step. 


consider- 
ably. 

Major items are steel pipé 
for oil and gas well drilling 
and line pipe; steel masts for 
ships; wire nails; concrete 
reinforcing bars. 

Japanese pipe makers are 


*Constant study in our Research laboratory 


anadat 


th E. I, du 


Pont de Nemours & Co. of U.S.A, help to 


keep the quality of our Nylon always at 


highest levels. 


**“TORAY TETORON” is the trade mark 
for polyester fibre manufactured by 
“TORAY” under the licensed patents of 
the Imperial Chemical Industries Ltd. of 


U. K. 
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expected to produce a record 18 


bid to get 
back into the Canadian pipe 
market this year, Thi 
sented 


making a strong 
repre- 
one of their biggest 
fields to Canada 
years ago when total 

ments mounted to $7 million. 


export two 


ship- 


Since then expanded Cana- 
dian plant capacity and de- 
pressed demand virtual 
wiped out this market 

Japanese export 
country goods (well casing 
and tubing) in the first quar- 
ter of this year amounted to 
$444,000 and 
of further gains 
in the remainder of the year 

“We believe that we should 
make every effort to in- 
crease our steel exports to 
Canada where a large-scale 
industrial development is go- 
ing on,” Z, Shima, director, 
Japan Iron & Steel Export- 


gives promise 


substantial 


as 


rs’ Association told FP. 
“And we are quite confident 
of its possibility. 

“Our postwar steel exports 
to Canada have shown a 
tendency of rapid increase 
year after year. 


“In view of her huge po- 
tential demand and purchas- 
ing power, there is good 
reason to believe that Can- 
ada will remain an attractive 
market for our steel indus- 
try as long as our prices are 
competitive’, Mr. Shima 
added. 

The Japanese steelmakers 
are ambitious people. They 
are justly proud of the phe- 
nomenal expansion and mod- 
ernization program they have 
accomplished since end of the 
War, 

But now they are pressing 
on to even higher production 
targets. The goal now is a 
production capacity of 20 
million tons by 1962. 

The market forecasts show 
a real probability that such 
demand levels will be reached 
early in the 1960's. 

Both expanding export and 
domestic business is foreseen. 
The big boost though is ex- 
pected to be in the home 
market and to come in the 
fields of housing and con- 
sumer goods in line with gen- 
erally improving’ business 
conditions and living 
standards. 


rising 


¢ 


The surveys indicate fur- 


ther: 


® That although over-all ex- 
port market will expand the 
proportion of steel exported 
will likely decrease from pre- 
sent 20% rate to around 15% 
by 1962. 


® But indirect steel exports 
in the form of made-up goods 
(e.g: machinery) is expected 
to grow sharply, 

® Export to North American 
countries is expected to ex- 
pand further. 


® But export to 
Asian countries is expected 
to actually decrease because 
of political unrest, payment 
problems and increasing com- 
petition for the 
market. 


southeast 


available 


®@ A forecasted three million 
tons could go into the ship- 
building industry by 1962-63 
comprising the biggest single 
Japanese outlet. 

®@ Steel requirements for the 
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machine industry in Japan 
are expected to grow consid- 
erably over the next few 
years as more investment 
enters this branch of indus- 
try. 


This year such Asian coun- 
tries as India, Burma, Thai- 
land, Philippines, Formosa 
are taking about half of 
Japan’s total steel exports 

The main problem in the 
1962 steel production target 
is raw materials —iron ore 
and coking coal. 

Japan is now forced. to im- 
port nearly two-thirds of its 
total ore, biggest supplies 
coming from Malaya, the 
Philippines, India, Goa, 
Canada and U, S. 

Domestic supply of 
quality coking not 
nearly enough for the vora- 
cious appetites of the steel 
furnaces, As a result near]; 
half the requirements are now 
being brought in from out- 
side the country. 


g a 
5000 


coal is 


The rising cost of these im- 
ports is putting an added 
strain on the delicate import- 
export balance of payments. 


HEAD OFFICE: Marunouchi, Tokyo 


BRANCHES: 155 throughout Japan 


NEW YORK BRANCH: 120 Broadway, New York 5, New York 
LONDON BRANCH: 7, Birchin Rane, London, E.C, 3 
Cable Address: CHYODABANK 


Great efforts are being made 
to buy as wisely as possible 
and at the same time to 
squeeze as much as possible 
— by efficient and up-to- 
date processes—out of avail. 
able iron ore supplies, 

At present chief ore sup- 
being brought in 
the U. S., but under a 
recently concluded deal with 
Australia substantial quanti- 
ties of ore will be brought in 
from that country under a 
new five-year contract. 

Western Canadian coal in- 
terests have eager eyes on 
the growing Japanese mar- 
ket. An industry mission 
visited steel interests last 
year in Japan and finally 
with Canadian governmert 
freight subvention aid of 
$4.50 a ton, arrangements 
were made to ship some 
100,000 tons of coal from the 


pues are 


from 


Crows Nest Pass area of Al- 
berta to eight Japanese steel 
companies between Aug, 1 
and Dec. 1 of this year, 
Future orders on a larger 
and longer-term basis will 
depend on how satisfactorily 
the Canadian coal works out 


To @~TETO 


GOLYESTER 


in production tests in Japan- 
ese mills, and contract price. 
Canadian coal is in direct 
competition with Australian 
coal for the Japanese market. 
At the end of last year an 
agreement was made with 
Australia to import two mil- 
lion tons of coking coal to 
Japan during a five-year 
period. 

Canadian shipments of iron 
ore from two British Colum- 
bia producers — Empire De- 
velopment Co, and Texada 
Mines — totaled $3.5 million 
last year 

The deliveries are running 
at a considerably higher rate 
in the current year — $1,- 
820,380 (280,594 tons) in the 
first six months. Tonnage 
was 552,532 for all of 1958. 

Although Japanese steel 
firms are shopping for more 
iron ore and have visited 
various West Coast mining 
officials over the past few 
months there has been no 
development to date that 
promises any important ex- 
pansion in shipments in the 
near future. 

Additional ore buying mis- 


sions are leaving Japan 
shortly to look at promising 
prospects in Australia and 
South-east.Asia countries and 
Alaska, 

The biggest thing on Ja- 
pan’s iron ore front was the, 
agreement made earlier this 
year for joint development of 
new orebodies in India. A 
deal was worked out where- 
by Indian ore should be 
shipped to Japan at the rate 
of 2 million tons a year for 
10 years starting in 1964. 

The Rourkela mine is to 
be developed at an estimated 
cost of $50 million—of which 
$20 million is to come from 
the U, S.. and $8 million from 
Japan in the form of plant 
equipment. 

In view of Japan’s increa 
ing dependence on imported 
iron ore a decision was made 
last year to build five 15,000 
DWT ore carriers. The gov- 
ernment is providing the fi- 
nancial aid. 

Steel officials of many na- 
tions still marvel at the re- 
markable postwar record of 
Japan’s iron and steel indus- 
try. 


pan’s pioneer in the artificial fibre field 


Leading producer of the big three artificial fibres... 
Rayon . Nylon: 


RON” 
FIBRE 


Ever since establishment in 1926 of the first artificial fibre plant 
employing the finest in techniques and facilities, we have from time 
to time created new sensations and are still looking forward to 
create more in the future. 


We employ a system of consistent production from raw materials 


t 


o the final made-up goods. 


These not only comprise clothing 


materials but also NYLON and “TORAY TETORON” industrial 
materials and plastics including nylon fishing and shipping gear 


... fishing nets, ropes, twines and lines . 


. as well as RAYON 


tire cord, tire fabrics, V-belts, conveyor belts and others. All of 


these Toray products are widely accepted throughout the world. 


TO SERVE THE WORLD MARKETS, we have our liaison repre- 
sentatives in New York, Hamburg, Beirut and Bangkok with still 
others to be established shortly in other major consuming centres 
of the world. 


Established: 


For further information, trite to: 


TOYO RAYON COMPANY, LTD. 


MITSUI BLDG., OSAKA, JAPAN 


1924 


Cable: TOYORAYON OSAKA 
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Something 
Rather 


Special in 


Vacations! 


THE “EMPRESS” TOUR 
Twenty-two days of luxurious 
adventure in Tokyo, Hong 
Kong, Macao and Bangkok. 
Every day is different — 
you'll visit such fascinating 
places ag the famous Kabuki 
Theatre, stay at a Japanese 
inn, enjoy night-life in Hong 
Kong, cruise Thailand’s en- 
chanted Chao Phya River. 
Your accommodation is first 
class throughout, while the 
tour details will be taken 
care of by a senior Canadian 
Pacific official. 
ALL-INCLUSIVE TOURIST 
ROUND-TRIP 

$2,024.00 from Vancouver 





THE “PRINCESS” TOUR 


Fourteen days with cosmo- 
politan Tokyo as your tour 
centre. 


INCLUSIVE TOURIST 


ROUND-TRIP: 
$1,063.00 from Vancouver 


On both tours the flight to 
Tokyo will be aboard the 
C.P.A. jet-prop Britannia! 


See your Travel Agent or any 
Canadian Pacific Office. 


Caxadiax Pacific 
AIRLINES x 


Wwinas or THe wor.o's 
GREATEST TRAVEL BYSTEaN 


| 


——_— 


BOOKS FOR 


| 
—— | 
BUSINESSMEN | 


FAR EAST TRAVEL GUIDE 
by John C. Caldwell; Longmans, 
Green & Co., Toronto; 246 pp.; 
$4.50. 

Basie travel information for} 
the North American visitor to| 
Japan, Korea, Taiwan, Hong 
Kong, Macao, Thailand, Cam- 
bodia,- Laos, Vietnam, Singa-| 
pore, Malaya, and the Philip-| 
pines. 
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‘Pyoliehia Settled 
With Understanding’ 


By GORDON CHURCHILL 
Minister of Trade and Commerce 


Japan and Canada within the last decade have become 
important trading partners, a development which both 
countries welcome and desire to foster. 

Canada’s exports to Japan have fluctuated-from year 
to year in line with business conditions, but the trend 
has been upward. Exports in the first half of this year 
are 25% above the first six months of 1958. 

The improvement came mainly in the second quarter 
of this year, with export values about $12 million above 


tenreeintt 


the second quarter of 1958. 
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GORDON CHURCHILL 


ucts, and a variety of items 


radios. 


Our imports from 
Japan are at a high 
level and have grown 
steadily. They now in- 
clude a widely diversi- 
fied range of products. 

. In Japan, Caneda 
finds an important mar- 
ket for grain (our sec- 
ond largest customer 
for wheat), oilseeds, 
pulp, iron ore, some 
nonferrous metals, as- 
bestos, chemicals, cer- 
tain -manufactur- 
ed products, and other 
items. 

We are naturally in- 
teres in ' promoting 
improved access to the 
Japanese n.arket. Japan 
finds an important out- 
let in Canada for tex- 
tiles, oranges, canned 
fish, steel products, cut- 
lery, engineering prod- 

such as toys, cameras, and 
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Certain problems have been encountered in respect 
of some imports from Japan, particularly textiles. 

There is room for a large volume and for a long-run 
growth of Japanese imports into Canada, but it is to the 
advantage of no one to allow particular markets to be 


disorganized. 


The two countries have been able to deal with prob- 
lerns of this nature on the basis vf goodwill and mutual 


understanding. They 


recognize their common interest in 


the orderly expansion of trade and in avoiding disruption 


of particular markets. 


The Contracting Parties to the General] Agreement on 


Tariffs and Trade 
in Tokyo. 


are to meet in regular session this fall 


The October session wili mark the first occasion on 
which GATT will meet so far from its headquarters in 
Geneva. It is fitting that Japan should be the host coun- 


try on this occasion. 
I wish sincerely 
the service 


it continues 


to commend The Financial Post for 
to perform in.publicizing the 


links between Canada and Japan. 
Our two countries have a common stake in healthy 
international economic relations. 


It is to our mutual 


advantage 


to become better 


acquainted with one another’s trade interests and prob- 
lems, and in this process. the press plays an indispens- 


able role. 


Steel Pipes 


Seek Gas 


In recent months the major 
Japanese steel pipe 
have sharply stepped up their 
competitive bid for the ex- 
panding Canadian oil and 
gas pipe business 
Although making their 
major bid ‘in oil 
goods — casing 
l and gas 
i 


makers 


country 


tubing 


and ng 
used in drilling of oi s 
wells — they are also vying 
for the line-pipe business (in 
diameters up to 14 in.). 

In many instances they are 
quoting prices the domestic 
mills are finding it difficult to 
meet. The Japanese manu- 
facturers have 
10% tariff that 
fect two years ago 


absorbed the 
went into el- 


and are 


Nissin Electric Co., Ltd. Leading 


Capacitor Manufacturer 


In the World 


Nissin Electric Co., Ltd. 


11kV60—834kVA 


is the foremost manu- 


facturer of Power Capacitor Installation in Japan. 
The fact that nearly 80% of all capacitors now being 
used in this country are those of Nissin make and 
also that the amount of capacitors which have been 
exported to foreign countries are increasing, shows 
the unchallenged superiority of Nissin’s OF capacitor 


either in price or in quality. 


© 


““NISSINDENKI 


Head Office KYOTO JAPAN 
xyoTo”" 


Cable Address: 
Bronch Office: TOKYO JAPAN 


““NISSINDENK! TOKYO" 


NISSIN ELECTRIC CO., LTD. 





Market 


still offering their products at 


attractively Iow prices. 

In the first four months of 
this year imports of oil coun- 
try goods from Japan 
amounted to $570,861. Al- 
though still at a relatively 
low -ate compared with the 
1956 and 1957 years 
this figure represents a con- 
siderably brisker trade than 
last year when total 
ments for the entire 
onty reached $769,785, 

Indications now are that 
shipments have stepped up 
last couple of 
months and that considerable 
business has been signed up 


boom 


ship- 
year 


sharply in 


for later shipment.: 

In 1956, for instance, Japan 
shipped $7,667,826 of oil 
country goods to Western 
Canada; the next year $6,- 
492,786 was sent over. 

But the combination of de- 
pressed conditions in the 
Canadian petroleum industry 
last year and the operation 
of a big, modern competitive 
Canadian pipe mill at Sault 
Ste. Marie knocked the pipe 
export business off sharply. 

Now with a pick-up in gen- 
eral industrial activity, im- 
proved tone in the oil indus- 
try and fast-developing plans 
in the gas transmission field 
the Japanese pipe makers are 
determined to get back into 
the market 
way. 
Sumitomo Metal Industries 
is one of the biggest pipe ex- 
porters in Japan. It operates 
two plants one at Amagasaki, 
north of Tokyo and the other 
at Wakayama, 40 miles south 
of Osaka. 

The company turns out 
seamless and electric welded 
pipe for line pipe, casing and 
tubing in diameters up to 14 
in. 

Right now company’s ex- 
port business is picking up 
promisingly — shipping some 
3,000 to 4,000 tons a month 
to foreign markets. 

The domestic market is still 
running a little larger, Big 
domestic outlets are for 
movement of manufactured 
gas, for water lines and boiler 
pipe. Sales are running some 
20% above last year. 

Nippon Kokan K.K., Tokyo, 
is a major integrated steel 
firm and*primarily a manu- 
facturer of steel pipes and 
tubes. It has also been one 
of the important pipe export- 
ers to Canada, 


in an 


important 


, permitted 
: proportionate 


PLYWOOD SALES to Canada jumped to $3.5 million volume last year; were running-at 
an even greater rate this year until quota restrictions were imposed. 


Plywood 
Cut Down on Exports 


At the request of the Cana- 
dian government Japan has 
placed a quota on its fast- 
growing plywood exports to 
this country. 

The Japanese manufactur- 
ers of Luaun mahogany ply- 
wood — and this accounts for 
virtually all the shipments to 
Canada*—have agreed to hold 
sales volume this year at the 
1958 level — that is $3.5 mil- 
lion. 


Actually exports had been 
running at a much higher clip 
this year; were almost four 
times as much as in the first 
four months of last year. 


In the last three years in 
which it has been marketed 
in Canada the Juaun mahog- 
any plywood has_ become 
very popular with builders 
and home-owners. 

It has made available an 
attractively decorative wood 
for inside panelling at a price 
well within the range of the 
average home-owner’s pock- 
etbook, 

The Japanese imports have 
made inroads into the mar- 
ket for Canadian hardwood 
plywood—particularly birch, 

Eastern plywood manufac- 
turers have watched with 
mounting concern the rising 
trend of imports into Canada 
and finally complained to the 
federal government last year. 

Ottawa made a study of the 
situation but did not do any- 
thing about it until this 
spring when the sharply ris- 
ing import trend this year 
was brought to its attention. 

Over a month ago the Jap- 
anese Plywood Export Asso- 
ciation, at the request of the 
Ministry of International 
Trade & Industry in Japan, 
agreed to stabilize the mount- 
Ing export 
Canada for the 
the year. 

As in the case with manu- 
facturers of other Japanese 
items which have also come 
under fire from various afr 
fected Canadian industries, 
a move has been taken to-~ 
wards more orderly market- 
ing of the products in ques- 
tion. ’ 

The Japanese industry 
leaders, however, intend to 
review the quota. set-up 
every year and expect to be 
to compete for a 
share of any 
expanding Canadian market. 

The Japanese plywood 
makers have other worries 
to contend with as well, All 
the luaun logs from which 
the plywood is made comes 
from the Philippines. 

But now Philippine inter- 
ests are getting into the busi- 
ness in a fairly big way and 
there is a decreasing supply 
of the logs available for ex- 
port. There is a possibility 
that the supply may in time 
be cut off entirely. 

The Japanese ply wood 
people are looking at various 
steps they can take in the 
event a ban is 
luaun log exports out of the 
Philippines. 

It boils down to this: 

@ Japanese capital invest- 
ment in the business right in 
the Philippines. There have 
been some moves in this di- 
rection recently. 

© Development of a ply- 
wood industry based on new 
tree species from Borneo 
and/or Burma. Several alter- 
native species are known and 
could likely be adapted to this 
business. 

The expanding demand for 


business to 
remainder of 
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Owlco Labels are designed TO. 
SELL, TO ‘IMPRESS AND TO 
INFORM ideas. Samples and 
best prices supplied upon 
request. 


MANUFACTURERS AND EXPORTERS 


OZAKI WOVEN LABELS 
Cco., LTD. 


SAKYO-KU, KYOTO, JAPAN 


CANADIAN AGENTS: World Wide General Import 
Montreal, Que. 


the Japanese plywood in of 
Canada has come from two 
directions: 

>» The unprecedented house- 
building boom in this country 
over the last three years and 
rising demand for decorative 
plywood for such purposes as 
play-roems, dens, summer 
cottages, etc. 


> The increasing popularity 
> Sac 


the Japanese product. 
When introduced three years 
ago there was little or no 
experience in this country 
with this new wood. The 
early product left much to be 
desired in actual quality of 
workmanship. 

But the know-how of the 
Japanese manufacturer in- 
creased rapidly and the repu- 


——————uc——me-——s 

There are some 90 plywood 
manufacturers in Japan and 
practically every one of them 
make some luaun plywood: 
The major manufacturing 
centres are in Nagoya and 


tation of the new-type ma- 
hogany plywood improved 
steadily. It was priced very 
attractively when compared 
with such other domestic type 
decorative plywoods as birch 
and maple. 


The Fuji Bank, Ltd., so named after Mt. Fuji, the highest and 
the most beautiful mountain in Japan, is your best friend in the 
Orient. A vast knowledge of trading in the Far East is yours. 
For any information, please write to... 


@2 


Y APAN 
Founded in 1880 TOKYO, J 
Overseas Office: 
NEW YORK — 42 Broadway, New York, N. Y. 
LONDON — Salisbury House, Finsbury Circus, London E.C.2 
CALCUTTA — Mookerjee House, 17 Brabourne Road, Calcutta-! 


188 Branches all over Japan 


Here Is The CREASET Wash-and-Wear Family Ay 


To Meet Fashion Demands Anywhere 


Seven Reasons For Recommending CREASET Fabrics 
e Little or no ironing 


e Sanforized finishes also available 
(Shrinkage not more than 1%) 


Sheds stains and wrinkles 





placed on™ 


Resists soil and perspiration odours 
Stays cleaner and fresher, longer 
Does not stretch or shrink out of shape 


Chlorine-resistant and boilproof 
finishes available 


fabrics that are provided in a wide array of blooming 
offering striking surface efforts and 
jacquards. 
tons are produced by Toyobo’s 
You are cordially invited 
croft Company. 
77 YEARS’ EXPERIENCE IN“ TEXTILES August 26. Se Silas 12) 


colours; beautifully designed prints of polished cotton 
varieties of new textures in 
@) Everglaze Minicare 
' highly developed techniques under 
> (0 visit our booth at the 
‘ ) - 
TOYO SPINNING CO. LTD. j 


. . brilliantly white bleached: goods; colour-rich dyed 
sateens; fashionable yarn-dyed goods 
checks, stripes, dobbies and 
These superb Wash-and-Wear Cot- 
license granted by the Joseph Ban- 
WML "/"'“stétkbtee@wMod“0€Uta Canadian National Exhibition, 
OSAKA, JAPAN Cabie Add: TOYOBO = c 
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First Japanese Freighter in Toronto 


First Japanese freighter to make use of the St. Lawrence Seaway is expected in Toronto harbor on 
Sept. 28 or 29. The new 500-f{t. long Munishima Maru of the big Japanese lino Lines will be the biggest for- 
eign dry eargo vessel ever to put into Toronto. The arrival inaugurates a monthly Japan to Toronto freight 
service. Although tariffs on some items are still being worked out with the Atlantic Freight Conference, one 
thing is certain—the new direct eastern Canada ocean service will mean a substantial reduction in freight 
charges; will mean a new boon to Japanese-Canadian trade. Up to now all Japanese products entered Can- 
ada via Vancouver, and were transported to Toronto and Montreal by rail service; or through New York 
to eastern Canadian points. Other Japanese shipping lines, including the Mitsui and NYK Lines, plan regu- 
larly-scheduled calls to Montreal either late this year, or early next year. First Japanese ship to call at an 
eastern Canadian port on a regularly scheduled basis was the Takeshima Maru, of lino Lines, which put 
into Montreal in June. The Munishima Maru will carry a broad range of Japanese goods for the Toronto 
area on its first trip. The cargo will include toys, novelties, earthenware, crockery, optical goods, canned 
goods and mahogany plywood. On the return voyage the ship may have to travel light as far as Montreal 
where it will take on a load of asbestos for Japan. Although continuing study will be given the potential 
inland market none of the Japanese lines now plan to proceed any further inland than Toronto, 


un 


Cree ee AMEE DAE NREEBONEE INGA 


IN TOKYO... 
IT'S THE IMPERIAL 
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sevenens 


TARIFF 


Single room with both .....+seeee0+. $6.00- 9.00 
$8.00 - 


$9.00 - 


Twin bed room with bath . 14.00 


seeeeeeee 


Double bed room with both 11.00 


Suites eeececccveseceesesss $15.00- 28.00 


$34.00 . 112.00 
900 Baths 


Deluxe Suites 


900 Rooms 
FACILITIES 
7 Famous Restaurants 
® Grill Room 
@ Prunier Room 


. + Serving populor 4 la carte dishes » 


Famed for delicious seafood and dignified 
atmosphere 


@ Main Dining Room ....++.Table d'héte meals 


IMPERIAL HOTEL 


TOKYO JAPAN 


® Sukiyaki Rooms Serving famous Japanese dishes in Western and 


Japanese style rooms 


©@ Cafe Terrace .. + eesJapanese motif room with floor shows, doncing, 


4 la carte dishes and bar 


eevee 


Tourism 


Will Spend $90 Million 


A graph of the 
popularity of Japan based on 
actual visitations shows a 
persistently rising trend line 
shooting up at an annual rate 
of around 20-30%. 

In 1953 only 75,435 foreign 
visitors came to the country. 

Last year this had risen to 
152,000. It was estimated 
they spent about $76 million 

This year the number of 
visitors is expected to in- 
crease to .180,000 and their 
expenditure to $90 million. 
Judging by the currently 
heavy hotel bookings and the 
crowded city and inland con- 
ducted bus tours the influx 
is at least up to expectations. 

Very few countries in the 
world are enjoying such a 
wave of tourist popularity at 
the moment, The one major 
deterrent to a much greater 
influx of visitors from North 
America and Europe is the 
relatively high cost of trans- 
portation. 

But the new jet age in air 
travel that’s just around the 
corner, the economy class ac- 
commodation on the air lanes, 
and the big world packaged 
tours are all combining to 
bring Japan within closer 
reach of the average tourists’ 
pocketbook, 

‘With the dawn of the age 
of jet travel foreign visitors 
to this country are bound to 
increase, and the number is 
expected to go up to 250,000 
and the spending of $120 mil- 


Established 1872 


Experienced 
International Forwarders 


IATA Agents 


Members of ASTA, PATA, 


FIAV & FIATA 
Agents for Members of 
TPPC & FEP« 


NIPPON EXPRESS CO., 


tourist lion in 


two years”, a recent 
Government White Paper o1 
the hotel industry stated. 

With Tokyo chosen the site 
for the 1964 Olympic Games 
the forecast is that some 400,- 
000 foreign visitor will 
travel to the country that 
yea 

What are Japan’s main at- 


9 


tractions for tourists 

They vary widely with 
dividuals but here are the 
reasons most often giver 
® Japan is one of the most 
“different” countries in the 
world which at the same time 
can provide comfortable 
western-type accommodation, 
® It offers a broad variety 
of exciting scenery and events 
—Buddhist temples, Japan- 
ese gardens, gayly-colored 
traditional festivities, pearl 
farming operations, 

@ It is a tourist shoppers’ 
paradise with pearls, cam- 
eras, ceramics, various tex- 
tiles leading the way n 
appeal 

@ It offers a wide range of 
unique entertainment rang- 
ing from the classical Kabi 
theatre to the hostess 
night-clubs. 

@ It’s people are polite and 
friendly, 

Actually very few countries 
in the world can offer 
a variety of interests in such 
a relatively small area 

The western type 
although crowded in the 
heavy summer season, offer 


such 
noteis 


LTD. 


Customs Clearance, Stevedoring, Land, Sea and Air 
Transport, Railway Freight and Express Ware- 
housing, Insurance, Travel Service. 


HEAD OFFICE: 
Ohtemachi Building 
4, 1-chome, Ohtemachi, Chiyoda-ku, Tokyo, Japon 
Tel: (20) 6111 - 6139 
Cable: “NEXCOHO TOKYO” code: BENTLEY'S SECOND PHRASE 


For information please contact 


KUEHNE & NAGEL (CANADA) LIMITED 
J. W. MILLS & SON, LIMITED 


19 Melinde Street, Terente 1, Ont 


Tel.: EMpire 6.3985 


Cable: ‘**NAKUCAN" or ‘TRANSMILLS"’ 


216 St. Poul Street West, Montreal 1, P.O 
Tel.: PL. 3650 or Victor 2-5403 Coble: ““NAKUCAN” or ** TRANSMILLS”’ 


Marine Bidg., Voncouver 1, 8.C 


Tel.: MArine 0035 


Coble: “NAKUCAN"’ or “TRANSMILLS" 


the same up-to-date accom- 
modation as the better class 
American and Canadian 
hotels and usually superior 
service, There is a definite 
shortage of this type of ac- 
commodation, however, and 
reservations must be made 
well in advance, 

A rather remarkable ex- 
perience awaits the tourists 
willing to try the 
Japanese type inns. 

Most of the tourists visit- 
ing Japan are on world tours 
and the average stay in the 
country has been seven to 10 
days. Last year 60% came 
by plane. the remainder by 
ship. Half of the visitors were 
Americans. 

There are now 10 major 
airlines serving Tokyo, Most 
of them have either ex- 
panded service, or are plan- 
ning to. in the near future, 
> Japan Air Lines inaugu- 
rated a twice-weekly service 
between Tokyo and Seattle 
in June using the Great Cir- 
cle Route via Alaska, Last 
month it opened a daily 
Tokyo - Taipei- Hong Kong 


who are 


nit 
route 
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> Canadian Pacific Airlines 
adds a third flight to its 
twice-a-week service across 
the Pacific to Tokyo and 
Hong Kong in September. 
Bristol Britannia turbo-props 
will be used on all flights. 


> British Overseas Airways 
Corp. inaugurates a_ twice- 
weekly Pacific service on 
Aug, 22 out of London using 
turbo - jet Britannias., These 
flights take in London, New 
York, San Francisco, Hono- 
lulu, Tokyo, Hong Kong. 
BOAC also introduced its 
Comet 4’s to the Middle East 
route — London-Tokyo serv- 
ice — in April. 


> Pan American Airways and 
Northwest Orient Airlines 
have also increased their 
number of flights across the 
Pacific. 

The provision of adequate 
hotel accommodation for the 
mounting number of visitors 
is the No. 1 bottleneck at the 
moment, While foreign hotels 
and airlines are planning ac- 
commodations for visitors, 
the local hotel industry is 
facing difficulties in obtain- 
ing funds to build new facili- 
ties or enlarge existing ones. 

There were 1,800 fewer 
rooms last year than were 
needed for proper accommo- 
dation the recent Govern- 
ment White Paper noted. That 
gap stands to widen even 
further over the next couple 
of years. 

Twenty-five hotels have 
filed applications with the 
Development Bank for funds 
for construction or extension 
projects in the current fiscal 
year, They require some $63 
million in all, Seventeen of 
the 25 applicants are plan- 
ning to build new hotels, 
while the other eight’ hope 
to expand or remodel exist- 
ing facilities. These projects 
would provide 4,130 more 
rooms to accommodate 7,241 
guests. 

In all 36 new hotels have 
been built in Japan since the 
war. The number of rooms 
has been increased from 
5,400 before the war to 7,985 


at present 
hotels). 
The biggest hotei bottle- 
necks are at Tokyo and Kyoto 
— the major tourist cities. 
Passed over up 
cently the 
now 


(western | style 


until re- 
government has 
launched a vast road 
construction project. Among 
the plans is a super-highway 
linking Tokyo with Osaka 
and Kobe. This is expected 
to bring a big increase in 


tourist automobile travel 


@ Imperial Viking 
@ Phoenix Room 


In main dining room 


eeeececes Serving delicious and lavish smorgasbord 


new building 


Japanese Eat More Bread 
From Cdn. Hard Wheat 


The Japanese are eating 
more and more bread made 
from Canadian hard wheat. 
If the government feels the 
foreign exchange position 
can stand it this trend is 
likely to continue. 

Japan was Canada’s second 
best wheat customer last 
year with purchases of $62.7 
million. Actually this repre- 
sented 60% of Canada’s total 
exports to that country. 


shipments so far this year—- 
up. 28° in first the half— 
wheat is going to chalk up 
another big gain again this 
year. 


The high demand for wheat 
for making bread points up 
an important change in Jap- 
anese eating habits. 


Although rice is still the 


staple food of Japan, it is not 
nearly as important in the 


President & General Manager: T. Inumaryv 
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fore the war. Here is part of 
the reason: 

Some 30% of Japan’s rice 
supply came from Korea and 
Formosa before the war. 
With the loss of these terri- 
tories the government had to 
encourage farmers to grow 
wheat during the winter 
months as a second crop to 
rice. 

This double planting cur- 
rently allows Japan to supply 
60° of its demand for staple 
foods with domestically 
grown rice and 15% with do- 
mestic wheat and barley. The 
remaining 25% must be made 
up by imported wheat, bar- 


In Japan barley is used 
principally for human con- 
sumption. 


The dependence on imports, 
of course, varies consider- 
ably from year to year with 
the Japanese rice crop. 


There is one added prob- 
lem. It is very difficult and 
expensive to grow wheat in 
Japan and production is 
steadily falling off. 


Because of all this Japan 
is likely to import more and 
more wheat. While Canadian 
wheat is used mainly for 
bread, American and Aus- 
tralian soft wheat goes into 


within the country. 


From the rate of wheat 


average Japanese diet as be- 


ley and rice. 


production of noodles. 


“Eucs” 


help keep Canada’s 
progress on schedule 


be 


gene pe ine al 


““Eucs’’ move millions of tons of overburden and ore on open-pit mining operations. Working in a rock cut on 200-mile railroad construction project in Quebec, 


"Wherever large tonnages of material must be moved in the woods on lumber and pulpwood operations. On these 
jobs and others throughout Canada, “‘Eucs” are bringing 
owners the best return on equipment investment. 


off-highway service ...in mine, quarry, heavy construction 
and industrial work. . . Euclid equipment can be depended 
upon for high production at low cost. Built to carry 10 to 55 
ton payloads . . . to push load big scrapers and pull big equip- 
ment ... to bulldoze earth and heavy rock . . . ‘‘Eucs” have 
a wide range of usefulness on projects that are important to 


all of us in one way or another. 


If crawler tractors, rear-dump and bottom-dump haulers, 
scrapers, and tractor shovels are used in your operations, the 
Euclid dealer in your area will provide helpful facts and figures. 
Have him show you why Euclids are your best investment, 


For example, these modern machines are constructing new 
roads ... dams that provide power and prevent floods... 
railroads, airports, and plant sites. They are helping to increase 
production in open pit mines and quarries to meet the growing 
need for metals, coal and rock products ... and working in 


EUCLID 


DIVISION OF GENERAL MOTORS 
Cleveland 17, Ohile, U. B.A. 


EUCLID (GREAT BRITAIN) LTD., Lanarkshire, Scotland 


Sold and serviced throughout Canada by these leading equipment distributors: 


Blackwood Hodge Equipment Ltd. G. H. Godsall Equipment (Quebec) Ltd. 
Toronto & Port Arthur, Ont. St. Timothee, Que. 


Dietrich-Collins Equipment Ltd. Maritime-Newfoundiand Agencies Lid, 
Vancouver & Prince George, B. C. Halifax, Nova Scotia 


Ferguson Supply Alberta Ltd. Midwest Mining Supplies Lid. 
Calgary, Edmonton, Lethbridge & Grande Prairie, Alta. Winnipeg 12, Manitoba 


Tobin Tractor (1957) Lid., Regina, Sask. 


W Dom construction requires modern machines with big power, big capacity and big performance. 
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Despite the tremendous ex- : 
pansion in pear] fisheties in 
the ‘arm waters uf eastern 
Honshu there just aren't 
enough of the middle-to-top 
grade qualities to go around 
today. 

Actually the market de- 
mand is so good there is a 
tremendous temptation for ir- 
responsible producers — and 
dealers — to foist poor quali- 
ty, underdeveloped products 
onto the market. One way for 
a pearl producer to realize a 
quick return on his pear] 
farming investment is to re- 
move the pearls from the 
oyster too soon — say only 
one to two years after the 
oyster has been seeded. These 
pearls are usually too small. 

The oyster hasn’t had time 
to secret enough nacre — the 
pearly substance — around 
the planted irritant, or seed. 
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Japan’s steel industry supplies 


quality steel products 





to the world 


Member list of the Asan. will 


Oysters should be two to 
four years old before being 
seeded for pearls, Then the 

alata as developing pearls should be 
PEARL INDUSTRY rafts in sheltered waters of Bay of Ago, Pearl oyster shells are sus- left in the oyster for two to 
an four years after that to fully 
pended from these rafts. ; 
develop. Of course there are 
lots of other factors too. 


be available upon request 


JAPAN IRON & STEEL 
EXPORTERS’ ASSN. 


Head Office: 16, 3-chome, Kayaba-che, 

Some years are much bet- 
ter than others. Some oysters 
“work at” the pearls harder. 
The size of the seed placed in 
the oyster is the first import- 
ant factor in ultimate pearl 
size 


Chuo-ku, Tokye Japan 
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Pearls 


no  ——— a a om 
industry — that of Mikimoto. 
Yoshitaka Mikimoto is the 


Americans. When it comes to 
pearls they haven’t much 


give guidance to the pearl of 
culturist, 


Japanese Pearl Ex- 


hair-raising episodes per 
Association is fully 


block 


Tests for the Best “: 


By W, L, DACK 

The special monthly pear! 
auction was in full swing in 
the main conference room of 
the Japan Pearl Exporters 
Association at Kobe. 

About 100 buyer most 
of them exporters doing busi- 
ness with virtually every 
country in the world 
around the long tables ar- 
ranged in a horseshoe pat- 
tern, Before them in little 
glittering heap were the 
pearls, some in graduated 
lengths for necklaces, others 
heaped loosely in bowls 
silver pearls, blue pearls 
pink pearls, yellow pearls. 

The buyers were examin- 
ing the offerings closely, 
holding them up to the light 
to get a better view of the 
translucent quality. 

Some ran their finger: 
delicately along the central 
four or five pearls in a neck- 
lace strand — for these were 


— sat 


the only pearls that really 
counted in a graduated neck- 
lace; they represented about 
90% of the wholesale cost. 

Suddenly a bell sounded 
and all the buyers hurriedly 
wrote down their bids on a 
piece’ of paper The paper 
was folded so that their 
neighbors couldn’t see their 
offers and then shoved into a 
wooden box provided for the 
purpose. 

The boxes quickly 
collected and taken behind a 
screen at end of the 
where auction officials 
were waiting to tally up the 
results. In the meantime the 
prospective buyers went on 
to examine the next offering 
of pearls laid before 
them. 

In the two-day sale over 
230 exhibits changed hands 
representing a wholesale 
value of over $200,000. Some 
97% of the purchases would 


were 


one 


room 


out 


go to the export market and 
60% of this would be for the 
U.S. 

The sale 


‘1 
month, 


repeated each 
Is exciting testimon\ 
world mar- 


Japan’s cultured 


to the mounting 
ket for 
pearls. 

But why 
exporters themselve 
of whom are 
well? 

It's all a matter of the 
dealers not having enough of 
certain types of pearls. Some 
with heavy orders for top 
quality blue pearls, othe: 
with substantial markets for 
pink-tinge pearls, 
ready to purchase these 
other 
willing to sell. At the 
time they are ready 
nance the sale of 
through 
types of pearls the; 
greater abundance 

need. 


the auction among 


some 


produce 


loose 


dealers who may 


disposal of 
nave in 


thar 
nan 


they 


aware that the quality stand- 
ard of exported pearls has 
sagged a bit during the last 
few years of mounting sales 
and increasing numbers of 
producers. 

It is now tightening 
tandard in an 
gradually 


the 
attempt to 
raise the quality 
again 

Each year the Association 
decides the lowest standard 
of quality that can be export- 
ed. In a widely heralded 
move last year the association 
dumped 2,500 Ibs. of sub- 
quality pearls into the ocean. 

The government co-oper- 
ates closely with the Pearl 
Exporters Association in the 
drive for higher quality. 

3efore any pearls can be 
exported they must be in- 
spected by a government in- 
spection board and_ then 
cleared by an export certifi- 
cate 

The drive for higher stand- 
ards is being spearheaded by 
a famous name in the pearl 


grandson of the founder of 
the cultured pearl industry. 
He is also the president of the 
Japan Pearl Exporters Asso- 
ciation. 

Mr. Mikimoto realizes he 
and his associates have a real 
job of education and super- 
vision to do; that the ideal 
situation will prevail when a 
foreign-buyer — or his wife 
— has some confidence in 
their own knowledge of 
pearls; when they know the 
four basic things to look fo 
in a pear] — lustre, shape 
color and flaw. 

“Why don’t Canadians bu 
more pearls?” Mr. Mikimoto 
asked the writer. 

Japan exported some 
$432,516 of pearls to Canada 
last year. That was about 
2.5% of her total exports. It 
is running at a little higher 
rate so far this year. 

Actually Canadians 
little more conservative in 
their spending and tastes than 


are a 


confidence in their ability to 
choose good from bad and 
rather than make a “poor 
buy” they pass the pear! pur- 
chase up. 

Right now some 80% of the 
requirements of new oysters 
are trapped in wire nets as 
they are washed out to sea. 


The remainder fished 
from the sea bottom by div- 
ng women who can plunge 
as deep as 40 ft. and stay un- 
der water for one minute at a 
tume. 


are 


The women are proud of 
their prowess and the calling 
is handed down from mother 
to daughter. 


Actually somewhat less 


than half the pearls produced 
today are usable by western 
standards. 


The Japanese government 
has established the National 
Pear] Research Laboratory to 
conduct research on produc- 
tion of superior pearls and to 


Painstaking work 
done on all aspects of the in- 
dustry. 


being 


Prayers 
For Thou ght 


One of the first questions a 
visiting Westerner asks of 
another in Tokyo — 

“What do you think of the 
taxi driving here?” 

And this has become 
classical answer: 

“I don’t know, I never open 
my eyes.” 

Tokyo’s downtown traffic 

something that has to be 
to be believed. Add to 
narrow twisting streets 
and hundreds of thousands of 
pedestrians, moving in all di- 
rections, the fact that the 
taxi-drivers are working on 


the 


een 


the 


an exacting “quota system” 


and you have a set of condi- 
tions that produce hundreds 


At least one firm has done 
something about it. Early last 
month Tokyo’s Kokusai 
Vehicle Co. placed 53 of its 
bus drivers in a Buddhist 
temple to reflect on the 
teachings of Zen. 

For two weeks the drivers 
sought peace of mind through 
prayer and self-denial. 

Presumably they would be 
in a benign frame of mind 
that would enable them to 
accept Tokyo’s traffic philo- 
sophically when their period 
of teachings and prayer was 
over. 

Rising at 4.30 each morning 
the drivers received a simple 
breakfast, then began a day 
of quietcontemplation, 
squatting yogi-style as they 
sought Zen’s inner truth. 

At the end of their austere 
training period, the men 
climbed behind the wheel of 
their buses again to face the 
soul-searching tribulations of 
Tokyo traffic. 
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mwiltll JAPAN THROUGH 
MITSUI GROUP 


For new, moneymaking ideas, new concepts of service 


Even children know the name of MITSUI in Japan, where the 
MITSUI GROUP personifies reliability. The high prestige that 
the MITSUI GROUP enjoys is due to the devoted service of 
all members and their strong desire to keep abreast of the latest 
techniques and knowhow. For trade with Japan, either export 
or import, write to the MITSUI GROUP. You will find new, 
moneymaking ideas, new concepts of service and new chances 


for continued progress and development. 
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Mitsui Main Bidg., 1, 


BANK, LTD. 


2-chome, Muro-machi, Chuo-ku, Tokyo 


TSU] SHIPBUILDING & ENGINEERING CO., LTD. 





Stocks 


The business upturn that 
got under way the last quar- 
ter of last year was the start- 
ing signal for the wildest 
stock market action in Ja- 
pan’s history. 

Buying interest picked up 
rapidly in the first half of this 
year as evidences of the new 
business boom increased. 

The normal 60-70 million 
share days on the big Tokyo 
Stock Exchange grew to 80, 
then to 90 and 100 
share days. 

The Japanese Dow-Jone 
industrial average which had 
started the year off at 660 
broke through the 800 level 
early in June. 

On June 1 a world record 
volume of 141 million shares 
traded hands. It took a bat- 
tery of electronically 
ated machines just to record 
the flood of orders. 

By the end of July the 
Dow-Jones had risen to the 
854.91 level — a full 30% 
above the early year level: 
75% above the same time last 
yeal 


The rise 


million 


oper- 


been 
panied by a rapidly spreading 
participation of the little man. 

The small shopkeeper, the 
housewife, the taxi-driver, 


oa —_—_____ 


has accom- 


the student are all seeking to 
put a few yen aside for a 
market flurry. 

Total investment in the 
Tokyo market at the end of 
May had reached a new rec- 
ord of 250 billion yen. 

The Japanese government 
is quite concerned with the 
wide-scale market splurge. 
Department of Finance offi- 
cials have issued warnings 
against the speculative fever 
that has gripped the nation; 
have drawn attention to the 
phenomenal market advance 
to date. 

In an attempt to nip the 
speculative excess the de- 
partment has boosted margin 
requirements four times to 
current 70% cash basis. 
3ut just as has been the 
case in the current bull mar- 
ket in the U. S. this tighten- 
ing of margins has had no 
appreciable effect in slowing 
down the buoyant market. 

Alarmed, the finance min- 
ister called for an investiga- 
tion of high prices early in 
May. 

But finally all that was 
done was to call in some lead- 
ing market authorities for a 
discussion. 

Then Prime Minister Kishi’s 


the 


—— 





NIPPON SHEET GLASS CO., LTD. 


Kitahama, Higashi-ku, Osaka 


Japan 
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TOKYO STOCK EXCHANGE has seen some of the wildest trading activity in history in 


last couple of months. On June | a world record 141 million shares traded hands. 


difficulty in reorganizing the 
cabinet had an unfavorable jor companies closed their 
effect on the market on June books on the 1958-59 fiscal 
Ais period 

On top of this a rumor Right now there is no 
started to circulate that the doubt in the minds of invest- 
“bearer” system for invest- ors that Japan is in the 
ment trust certificates would middle of its second big post- 
soon be abolished. 

Prices plunged over 30 
points to 785 for the steepest 
fall since Stalin’s death on 
March 5, 1953. 

When it was learned that 
the rumors concerning the in- 
vestment trust certificates 
were false and as chances im- 
proved for successfully form- 
ing a new cabinet the market 
started to perk up again. 

Prices surged back 20 
points in one day. 

The buoyant strength in 
the New York market in re- 
cent weeks has been a big 
factor in the advance into 
new high ground of major 
Japanese stocks. 

Actually the current mar- 
ket boom was born about the 
beginning of last year. The 
market had touched a low of 
475 in early January, 1958. 

Then when it became evi- 
dent that the government had 
decided to start relaxing its 
former tight money policy the 
first new money started drift- 
ing cautiously back into the 


March of this year when ma- 


10 
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war beom. They expect the 
current improved trend will 





depressed market. 

The second big market in- 
centive came about Septem- 
ber of last year when com- 
panies began announcing 
their six-month fiscal earn- 
ings. These were consider- 
ably better than people had 
expected. 

The improved 
more than 


trend was 
borne out in 


continue well past the end of 
September — the next half 
year. 

Although all stock groups 
are up the buying interest has 
been channelled particularly 
into such popular industries 
as electronics, oil, machinery, 


pulp 
and paper, motors, steels. 


precision instruments, 


‘Closer and Closer 
Economic Relations’ 


By HAYATO IKEDA 
Minister of International Trade and Industry 


It is most gratifying to note that, in issuing its special 


editions on Japan during the past four years, 


The 


Financial Post, one of the leading newspapers in Canada, 
has made continuous efforts to introduce Japan’s economy, 


Japan's Bull Market 


(Tokyo Dow-Jones Average) 


aati 
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Sulphite 
Demand 
Growing 


Japan’s rayon textile in- 
dustry is staging an import- 
ant comeback this year from 
the depressed 1957-1958 
years. 

As a result demand for 
bleached sulphite pulp — the 
basic raw material — has 
been expanding in line. 


Since Canada is the major 
foreign supplier of pulp this 
means imports from B.C, — 
main regional supply area — 
have been stepped up consid- 
erably. 


The big question now being 
asked by the Canadian pulp 
interests — what will happen 
to Canada’s important pulp 
business with Japan when the 
new Japanese-financed Alas. 
ka Pulp Corp. comes into 
production 

The big 
phite mill is 
come into 
this year. 

Canadian pulp exports to 
Japan so far this year are 
greater than all of last year. 
In the first five months, 

instance, shipments of 
bleached sulphite amounted 
to 428,066 cwt. valued at 
$3.25 million. 

Shipments of this pulp for 
all of 1958 were only 373,- 
630 cwt. 

Only other pulp shipment 
to Japan this year has been 
14,316 cwt. of unbleached 
sulphite. 

On the average anywhere 
from one-quarter to one- 
third of total chemical pulp 
requirements have had to be 
imported into Japan. 

But last year when the 
rayon industry was forced to 
cut back production sharply 
because of lower textile de- 
mand pulp imports were 
drastically reduced rather 
than domestic supplies. 

As a result Canadian sup- 
pliers were cut back by about 
two-thirds. Alaska Pine & 
Cellulose Co., with mills in 
fh EC. the major Canadian 
aE ie a supplier. 

1959 . —_—_— 
Osaka, Kobe, Fukuoka, Hiro- 
shima, Niidata. 

But some 80%-90% of the 
nation’s trading is done on 


Alaska sul- 
scheduled to 
operation later 


new 


Textiles and shipbuilding 
have remained the two major 
forgotten groups. 

Much of the investment 
medium for the little man is 
in the growingly popular in- for 
vestment trusts. 

The spectacular growth of 


these trusts starting in 1951 
has been a tremendous factor 
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/ Experience in 
- Induction of 
Foreign Capital 


Founded in 1902 for the financ- 
ing of Japanese industry in its 
incipient stage, the Bank has 
been closely identified with the 
subsequent development of Jap- 
anese industry. Along with its 
principal business of industrial 
financing including corporate 
trust service, the Bank furnishes 
complete service in international 
banking through a world-wide 


Pe... 


en TOA tat 


network of correspondents. j 


THE m 


INDUSTRIAL 


BANK 
OF JAPAN, LTD. 


HEAD OFFICE: Marunouchi, Tokye 
NEW YORK OFFICE: 30 Broad St., New York 4, N.Y. 
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in the current bull market. 

It’s estimated that these 
trusts — almost all of the 
closed end type—hold around 
8° of all outstanding shares 
and are currently accounting 
for 15%-20% of the daily 
trading activity. 


Last year, for example, 
they purchased 99 billion yen 
of stock and sold 25.7 billion 
yen. 


Recently though they have 
shown a new note of caution; 
some fairly heavy blocks of 
stock have been liquidated 
but the market has been able 
to absorb the selling in fairly 
orderly fashion so far. 


In all there are nine ex- 
changes in Japan — Tokyo, 
Sappora, Nagoya, Kyoto, 


— ame 


the big Tokyo exchange. 

When the Tokyo exchange 
was opened up again after the 
war in 1949 — it was 
patterned very closely after 
the U. S, exchanges. 

Strict listing requirements 
were formulated by the Se- 
curities & Exchange law of 
1948 and a Securities & Ex- 
change Commission now op- 
erates under the ministry of 
finance. 

As in U. S. and Canadian 
exchanges there are central 
clearing houses for trading 
houses to balance off their 
purchases against sales. 

The post system of floor 
trading and a form of spec- 
ialist set-up has also been 
adopted. 

But there are a few differ- 


, 


ences and a westerner very 
quickly notes them when he 
walks into a Tokyo brokerage 
house. 

He looks in vain for the 
well-known ticker tape sys- 
tem that has become accepted 
as part and parcel of the 
Canadian and U. S. trading 
house. 

The quote board is still 
operated though and an ex- 
tensive telephone system is 
maintained with the trading 
floor. 

A continuous loud-speaker 
system is announcing the 
changes in quotations from 
the floor. 

It is a constant marvel for 
westerners how the board 
boys are able to keep up to 





the continuous monotone of 
new quotes being fired over 
the loud-speaker. 

The average price of Jap- 
anese stocks is much lower 
than the dollar equivalent of 
the average Canadian and 
U. S. stock, The average 
would be in the 120 to 180 
level — or about the equiv- 
alent of 50c a share. 

Therefore the actual share 
turnover on the big June 1 
trading period would be the 
equivalent of around $70 mil- 
lion. 

There are some 525 com- 
panies whose stock is current- 
ly listed on the Tokyo ex- 
change and 225 of these are 
included in the Dow-Jones 
average. 


as well as her culture, to the people of Canada. 
Though some countries are still discriminating in their 
trade policy, the world as a whole is moving toward 
liberalization of international trade. Japan, too, has been 
.triving to keep up 

with this trend. 


With the develop- 
ment of Japan's foreign 
traic im recent years 
the economic relation 
between Canada and 
Japan is becoming 
closer and closer, and 
the trade volume ve- 

"™ tween them is gradual- 
ly and steadily increas- 
ing. *In 1958, Japan 
exported to Cauada 
some $76 million worth 
of textiles, metals, me- 

; tallic products, machin- 
ery and fishery prod- 
ucts, and she imported 
from Canada some $121 
million worth of food- 
stuffs (wheai, barley), 
raw materials (iron ore, 
linseed and asbestos) 
and chemicals 

Of particular note in 

this connection is that Japan is the leading buyer of 

Canadian wheat, which is your most important export 

item. 

However, the trade balance has always been in favor 
of Canada. It is the ardent wish of Japan, therefore, that 
the Canadian government and its people will, in order 


Fuji silk, Ponoee silk, Spun radium 
to correct this imbalance, take a more understanding 
attitude to increase imports fron: Japan. 


SPUN RAYON 

Indeed, the economies of Canada and Japan are large- = ay , = 

ly complementary, as can b> seen in the agricultural and = bs gm Gingham, Fancy cloth, Suiting, etc. 

mineral products that are abundant in Canada and the : bing’ : = 

heavy and light industry product. of Japan (Polyviny! alcohol fiber) 
Japan has a high respect for Canada’s economic =: SP — ! 

achievements and development programs which are being Fishing net, High pile 


vigorously carried out, and intends to co-operate with 
MADE UP GOODS | 


her unsparingly in the achievement of her economic goal. 
Handkerchie/s, Shirts, Cashmere Sweater, etc. 


I am confident that, through the introduction of the 
DA! NIPPON SPINNING CO., LTD. 


true aspects of Japan’s economy, culture and tourism to 
the people of Canada, this issue of The Financial Post, 
OSAKA, JAPAN 
39 Broadway, New York 6, N.Y. 


Tokyo Hospitality Begins at the 


MARUNOUCHI HOTEL 


COMPLETELY AIR-CONDITIONED 


See Japanese top quality textiles on display 
at the Canadian National Exhibition 
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Velveteen, Corduroy, Fancy cloth, etc. 
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Flannel, Fancy suiting, etc. 
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Tokyo's most centrally locat- 
ed hotel in the business dis- 
trict and nearest the Tokyo 
central station. 


fabric, etc. 


the fifth one with special edition on Japan, will undoubt- 
edly do much in deepening the mutual understanding and 
friendship between the two peoples, thereby promoting 
their trade and goodwill. 

*Figures of Japanese Ministry of International Trade and 
Industry. 


(Cn 
is the company mork identifying the products of 
DAI NIPPON SPINNING CO., ETD. 


Cable: MARUHOTE TOKYO 
Tel.: 23-0271, 4161 
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New York Office: 
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Far East Problems Increase 


Japan’s Need for Our Trade 


CONTINUED FROM P. 35 


The idea of a strongly in- 
dustrialized Japan sitting be- 
tween the East and the West 
and dominating the southeast 
Asian trading picture has 
certainly been an important 
consideration behind Wash- 
ington’s postwar spending 
and close planning with 
Tokyo. 


Japan has worked hard to 
build up trade in this Pacific 
market area—through its war 
reparation payments, govern- 
ment good-will missions, in- 
dustry sélling missions, tech- 
nical training establishments, 
private investment, 


Too F ew 
Results 


But results so far have 
been disappointing. Trade 
hasn’t developed as expected 
or in anything like an or- 
derly fashion. There have 
been tremendous payments 
problems, rising competition 
from new sources, big politi- 
cal obstacles. 


Briefly here are some of 


the basic facts behind Japan’s 
present trade problems: 

® She can no longer count 
on sure-fire Asian markets. 
She lost some of her surest 
markets in Formosa, Man- 
churia, Korea and China with 
the war. Before that she got 
many essential raw materials 
from here and shipped fi:- 
ished goods back in return 
® Some of the southeast 
Asian countries are now 
building up certain of their 
own industries, e.g. Pakistan, 
India, Red China, Hong Kong 
particularly in the case of 
textiles, one of Japan's big- 
gest export line 

® Generally speaking, 
though, development of many 
of these countries has been 
disappointingly slow despite 
the tremendous sums poured 
into them, e.g. Vietnam, Laos, 
Thailand,. Burma. As a re- 
sult demand for the indus- 
trial goods which Japan can 
make has developed slowly 
® Revival of trade with 
China has been particularly 
difficult. Time and again 
when visiting Japanese trade 
missions seemed to be mak- 
ing real progress negotiations 
would mysteriously break 
down. Each country ac- 


Authorized Foreign Exchange Bonk 


Heed Office: NAGOYA, JAPAN 


17S Offices: Nogoys, Tokyo, Yokohama, Osaka, Kobe, 
Sapporo, ond other major cities througout 


Japon 


New York Representative Office: 
149, Broadway, New York, N.Y. 
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in Japan 





cused the other of outside 
political interventions, Still, 
many Japanese businessmen 
think this is their best trad- 
ing bet, are urging redoubled 
efforts this year. 

For these and other reasons 
Japan has been thrown back 
increasingly on trade wit 
the West. 

This has worked two ways: 
> While it acted as a tre- 
mendous competitive spur for 
Japanese industry, whetting 
it to a remarkably high effi- 
ciency level in a few short 
years, it also 
> Boosted import  require- 
ments sharply for a rapidly 
rising standard of living of 
both workers and farmers; 
for expanding industry re- 
quirements. 

More seriously still, while 
it produced a rapid trade ex- 
pansion with the West. it also 
produced a consistent trad- 
ing deficjt with certain of her 
biggest customers — U, S., 
Canada, Australia, West Ger- 
many. 

Ironically it’s 
low-priced merchandise = 
which the West has been 
viewing with growing con- 
cern — that has been largely 
responsible for the adverse 
trading position, 

But what has Tokyo been 
doing about her 
problems? 


been her 


trading 
A number of things. Here 
are just a few of them, 

® She has been shifting her 
export emphasis to heavy 
capital goods—a broad range 
of machinery; and _ into 
higher-quality, higher-priced 
merchandise lines. 

@ She has been stepping up 
her trade promotion § and 
trade research activities all 
over the world; placing more 
emphasis recently on good 
will missions, establishment 
of technical training centres 
in southeast Asian countries, 
® She is stiffening her trad- 
ing stand with the western 
countries, resisting further 
trade restrictions, demanding 
a better opportunity to bal- 
ance trade. At the same time 
she is urging the need for 
even closer trade ties with 
certain of the Western pow- 
ers now that the European 
Common Market is a reality. 
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_ Chinaware 
Travels 


The World 


A walk through the huge 
shipping sheds of Nippon 
Toki Kaisha Ltd., Japan’s 
biggest producer of china- 
ware is an important geog- 
raphy lesson in itself. 


There are hundreds of 
packing cases, in some spots 
piled five-tier high, bearing 
the labels of virtually every 
country and every major port 
in the world. 


UNAEDUAND ODO AABEDEREROORENAAEE DEMO 


Pent tisnenieee 


“Our market is the world,” 
a company official told FP on 
a recent visit to the com- 
pany’s vast sprawling plant 
complex at Nagoya. 


Actually some 80% of com- 
pany’s entire chinaware out- 
put goes to foreign countries. 
Stress here is on western din- 
nerware styles. 


With its 3,200 employees 
and mine-to-end products 
operations company is cur- 
rently producing some 1.7 
million pieces monthly 


The VU. S,. accounts for 
about 80° of Japan’s entire 
export market. Australia is 
the No. 2 customer; Canada 
is in fifth place, taking close 
to $1 million in china table- 
ware last year from all Japan 
suppliers. 


Under the well - known 
name Noritake, Nippon Tvki 
Kaisha accounts for 40%- 
50% ‘of the Japanese china- 
ware industry’s entire dinner 
set production. 


Although plant operations 
have become highly mechan- 
ized there are still a good 
many operations that resist 
mechanical doing; still have 
to be performed by hand. 


This is one of the continu- 
ing strong points in the in- 
dustry’s position. There are 
plenty of skilled hands avail- 
able at relatively low cost. 


Handles for cups and pitch- 
ers, for instance, must still 
be placed on by hand, and 
pouring spouts must be deftly 
scooped out of the columnar 


‘Must Maintain Close 


Bonds With Canada’ 


By TORU HAGIWARA 
Japanese Ambassador to Canada 


During the two years which I have spent as Ambassa- 
dor of Japan in Canada I have observed, with the great- 


est respect, the tremendous 


strides which Canada has 


been taking in her economic growth, and also the im- 

pressive improvement in her international position. 
As a neighbor across the Pacific, Japan must continue 

to maintain close bonds with Canada in politics, econ- 


omics, and culture. 


Fortunately, the friendly relations enjoyed between 
both countries have been increased during recent years, 
as can be seen, for example, in the close co-operation 


between both cou.itries in the 


international] conferences 


JN a well as in various 


and in the increasing number 


of people visiting the respective countries 


Trade between Can- 
ada and Japan has een 
growing steadily. For 
instance, last year Ja- 
pan imported Canadian 
goods .o the value of 
3105 million, while 
Canadian imports from 
Japan totaled $70 mil- 
lion. From these figures 
it can be observed that 
the large gap in trade 
balance which existed 
during past years is 
gradually being filled. 
There is, however, still 
need for improvement, 

As I stated in the  >e- 
cial edition of The Fi- 
nancial Post on Japan 
last year, it is still my 

ire to attain a more 

I balance in 


my hope to ac- 
complish this by an in- 


crease in the flow of goods in both directions, rather than 
by reducing Japanese imports from Canada. 
On July 2 of this year Canada and Japan signed an 


EL 
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TORU HAGIWARA 
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pitcher by hand while the 
clay is still soft. 

A good deal of the finishing 
work, particularly in the fine 
china lines, is done by skilled 
workers. 

About half the employee 
are girls, and all of the skilled 
hand work on chinaware is 
done by them. 

Many of the employees 
work all their employable life 
with the company and then 
their children very often fol- 
low in the parents’ footstep 

Currently average wages of 
the girls in the plant are 
around $32 a 
there are I 
welfare benefits and bonuss 
that boost this figure 
what. 

Major raw materia 
in chinaware busine 
feldspar, quartz and Kaol 

all available in vari 
parts of Japan, some 
close to Nagoya. 

There are about 
manufacturers of ceran 
ware in Japan and they pro- 
duced a totakof $40 milli 
1958—a somewhat depressed 


mont! 


other important 


Biggest item was $16 
million in tableware ($11.5 
million in western style, the 


year. 


remainder in Japanese style). 


Next biggest item was 

equipment ($6,- 
488,852); toys and ornaments 
accounted for a further $4.8 
million; sanitary 
amounted to $2.5! 


> 
s of 


electrical 


ware 
million; 
all kinds — $5.6 mil- 


1 


y officials see these 
he major trends in 
hina tableware field: 


@ Japan is becoming more 
westernized in its tastes and 
time can be expected to 

re western _ style 


® Exports will continue to 
increase. Although other 
countries are expanding pro- 
duction they have not been 
ble to match Japanese prices 
and quality. 


@ Although underdeveloped 
southeastern Asiar countries 
can be expected to become 
important outlets for china- 
ware in time the market is 
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Precision 
by the ton 


When Hitachi built this massive 
hydro-electric generator for Brazil; 
36 ft. across, 12% ft. high and de- 
signed to revolve at 200 rpm, a high 
degree of precision was demanded. 
In producing the wide range of 
Hitachi transistorized single and 
dual-wave radios for a discriminat- 
ing public at home and overseas, 
precision remains the first require- 
ment. Precision and dependability 
are the hallmark of all Hitachi prod- 
ucts—large and small. 


MAIN PRODUCTS 


Electric Machinery ¢ Industrial Machinery 
Rolling Stock « Communication Equipment 
Chemical Equipment e¢ Precision Scientific 
Instruments ¢ Electric Home Appliances 


bt. 


Tokyo Japan 


Cable Address: ‘“‘HITACHY" TOKYO 


likely to remain relatively 
small for several years yet. 
Nippon Toki Kaisha is very 
proud of the new, fine trans- 
lucent china line it has de- 
veloped for the fine quality 


same basic raw 


market. ing. 


Japan's Economy 


1950 1957 1958 1959 


Industrial Prod 49.5 143.5 144.8 166.1 (April) 
(Index '55 


Exports : 858 
($ million) 

Imports ,283 
($ million) 

Consumer Prices in 

Tokyo ° 
(Index '52= 100) 

Wholesale Prices 
(Index '52= 100) 

Population (ooos) 88,200 91,30 


Fore gn exchange 
Reserves 
($ million) 


Special Procurement 


Revenue (U.S.) ] (Jan.-Mar.) 


($ million) 


DIESEL 


Reliability & Economy 
is a built-in quality of these 
Heavy-Duty vehicles 


Productive Capacity : 
Diesé! Trucks and Buses 
3,000 per month 
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2,876 ,267 (Jan.-May) 


3,032 1,428 (Jan.-May) 


— 


Canada took its first deliv- 
eries of this new china this 
year. It is made from 
materials; 
the difference is in the com- 
parative proportions and fir- 


the 


Atomic Energy Agreement. 

An indication of the sincere desire on the part of 
Japan for the expansion of mutual trade can be seen 
by her intention to purchase uranium from Canada in 
spite of her present unfavorable balance in trade. 

‘he expansion of Japanese imports to Canada will, in 
some instances—but certainly not in all—cause competi- 
tion with Canadian industries, 


l am an advocate of free competition and free econ- 


This world-wide demand for Koizumi’s products = omy, but in some exceptional circumstances it may be 
; : expedient to regulate the possibility of cc petition which 
comes from satisfied customers who depend on 


: may create difficulties to domestic manufacturers of 
our jute goods for high quality and durability. comparable goods. It is with this point in mind that 


Japanese industries have been applying voluntary quotas 
in an effort to contro] the increases in their exports of 
some items, such as cotton textile goods and plywood. 

Recently this voluntary control was extended to spun 
rayon garments which had shown a rather abnormal 
increase since the end of last year. 


i nemnnmnnnnnenennnnnnncneean ter cUETLEneHntee 


Koizumi, most famous maker of burlap, jute 
yarns and jute backing in Japan, exports a 
large percentage of its total production to the 
United States, Canada, Australia, Central 
America, the Philippines and the Far East. 


Z 
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a 
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For further information about our complete line, 
write for free illustrated catalogue. 


MAIN PRODUCTS: —- 

Dump’ trucks (4% 2, 4X 4 6%6 Capacity 4- 7 tons 
Trucks Capacity A 

Buses Copacity 1 


@ JUTE TWINE 
@ JUTE YARN 
@ HESSIAN CLOTH 
@ SACKING CLOTH 


e@ GUNNY & HESSIAN BAG 


@ BACKING FOR 
LINOLEUM & CARPETS 


In the course of consultation between the two gov- 
ernments concerning these items, vehement complaints 
were heard from some Canadian circles who advocated 
discriminatory restrictive measures. 

However, I am pleased to be able to report in this 
special edition of The Financial Post on Japan, that 


| § following discussions held in an atmosphere of candor 
THE KOIZUMI JUTE MILLS LTD. : and sincerity. certain compromises are going to be 
worked out by both governments and, although some 

NADA, KOBE, JAPAN 


obstacles still remain, each country understands and 
$ ts th it ft i ion- 
CABLE: SEIMA TELEX OSK KOBE respec e@ position of the other, so. that their relation 


ship continues to grow closer and closer. 


@ VISCOSE PILE YARN 
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TRANSISTORIZED PORTABLE radio is one of Japan's hottest export lines this year. Shipments to U. S. and Canada 
are up sharply. This is assembly room of one of the biggest plants near Osaka. 


Transistor Radios for Your Pocket 


The 100 employees ranged 
@round four long assembly 
tables bent intently over 
their work. 

In front of them on a slow- 
ly moving conveyor belt 
Japan’s world-popular tran- 
sistor radios gradually took 
shape, 

Close to 70% of the work- 
ers were young girls, neat 
and efficient looking in their 
peaked caps and 
sleeved shirts. 

Their fingers described 
amazingly dexterous patterns 
as they fitted one or more of 
the 500 essential parts to the 
radio unit. 

They worked rapidly, pre- 
cisely. There couldn’t be one 
false move for the next unit 
was moving relentlessly to- 
wards them on the belt, Time 
and motion studies had es- 
tablished a time limit for 
each job. 

At the moment a two-man 
team -—— one with a 
watch — was moving slowly 
down one of the lines. 

The assembly only 
stopped three times a day 
45-minute lunch 
break and for two 
minute rest breaks, 


' 
snort- 


stop- 


line 


once ior a 
three- 


one n 


a lot of overtime work going 
on. 

This was the main assem- 
bly plant of the Osaka radio 
division of Matsushita Elec- 
tric Co. the largest Japan- 
ese manufacturer of portable 
and table 
radios. 

Total 


division is 


model transistor 


employment at this 
around 800 and 
business is so brisk that plant 
1s operating at capacity which 
means around 150,000 radios 
a month, 


An expansion and modifi- 
cation program is being 
pushed through rapidly now 
to enable a further 
output. 

Masahiro Irumi, 
of the radio business deps 
ment, showed me the “small 


est transistor 


boost in 


manager 


radio in tl 
world.” 
king 
size package of cigarette 

Mr. Irumi admitted they 
were working on still smaller 
models. 


It was the size of a 


But these were pre 
enting special problems. It 
locked as if they would re 
quire radical alterations fro 
the other types, probably dif 
ferent metals for some 


} 
plication 


was but that they hadn't 
reached that stage yet, This 
was the particular strong 
point of Japanese workers. 
They were especially good 
at this kind of close, detailed 
work calling for 
ordination between hand and 


close co- 


eye. 
The 
pride 


Matsushita 
themselves on 


people 

their 
research departments 
and the advanced work they 
are doing on the whole 
sistor field. 

They are now 
a 14 transistor radio model 
for export carrying the FM 
band as well as short, medi- 


active 
tran- 


developing 


um and long wave bands. 

The problem here was to 
hold cost down. This is ne- 
cessitating some big changes, 
some new circuiting, etc. 

t looks as if these will be 
ready for the export market 
soon and will sell in the 
000 yen ($55) range 

“We can't reduce the labor 
cost much as it is a relatively 


20,- 


‘Democratic Nation 


small proportion of over-all 
cost now,” Mr. Irumi said. 
“But we are trying to in- 
crease productivity. 

“Some firms are finding 
they can do this by buying 
certain parts from _ other 
manufacturers rather than 
making them themselves.” 


At the end of the main as- 
sembly room is a row of 
closed audio test booths. 
Every completed radio is 
tested for performance before 
being allowed to proceed to 
shipping and packaging 
rooms. 

Here again a government 
inspector working full 
time rapidly testing models 
for performance before put- 
ting approval stamp on box. 


was 


This is but another instance 
of the Japanese government's 
determination to maintain 
satisfactory quality standards 
on export goods. 

Matsushita is the biggest 
manufacturer of two-band 
transistor radios. In Japan 


about 80% of all 
still in one band. 


Actually the Osaka radio 
plant is just one of dozens of 
plants in the vast Matsushita 
Denki Sangyo Kabushiki 
Kaisha empire that consists 
of 37 factories, 15 manufac- 
turing subsidiaries, 15 sales 
offices and 126 sales subsidi- 
aries. They make virtually 
everything electrical, from 
electronic tubes to huge gen- 
erators. 

At 4 o’clock when the 
whistle blew to mark the end 
of the work day for 
the employees, some 50 or 
more lined up quickly in 
front of the central 
office. 

In a leader 
walked to the front and at a 
given signal the group broke 


output is 


most of 


business 


moment a 


B 


++ a 
intO a rousing song, 
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Whatever the currency . . . 


THE BANK OF KOBE is expert 
at solving all foreign exchange 


problems. 


Our head office is 


conveniently located in Kobe, 


world - famous 


trading port, 


Write us for complete infor- 
mation on our export-import 


service. 


THE BANK oF KOBE, 110. 


Head Office: Kobe, Japan 
Representative Offices; LONDON e NEW YORK 





J apan’s 
Search 


For Oil 


Energ' 


4 


pushing 


short Japan is 
underseas ex- 
fronts — 
northern Honshu, 
Persian Gulf area. 
High hopes are being held 
t for the Persian Gulf ven- 


re 


ii LWO 
at home, in 


and in the 


The Japanese-Arabian Oil 
Co. just what the name 
iggests, a partnership oper- 
ation between a Japanese firm 
and the Sheiks of Saudi 
Arabia and Kuwait—now has 
ecured an American floating 


broke the traditional 50-50 
split formula between the oil 
companies and Middle Ezst 
country involved, Japan 
agreed to a 56-44 and 57-43 
division with Arabia and Ku- 
wait, respectively. It also 
agreed to share profits from 
production, marketing and 
refining. 

American and British oil 
firms strongly established in 
the Middle East were highly 
critical of the 
claimed the 

iven up too 
would 


firms to follow suit, 


arrangement 
Japanese had 
much to the 


4 


Sheiks, force other 


But Japan is desperate for 
oil and all the land areas 
were blanketed by the major 
companies. Petroleum is one 
of the major drains on it 
foreign exchange reserve 
and demand is expanding 


five years time. Japan’s small 
and shrinking home produc- 
tion only looks after some 
10% of requirements. 


The controversial Middle 
East deal which made the 
headlines last year wag en- 
gineered by Taro Yamashita, 
a highly successful Japanese 
businessman who had risen to 
power in Manchuria before 
tne war. 

When Yamashita — with a 
reputation for persistence and 
success — became interested 
in Middle East oil one of the 
few places left wag the off- 
shore area in front of the so- 
called neutral zone between 
Saudi Arabia and Kuwait. 


x 


Yamashita personally was 


responsible for most of the 


the morning, one in the after- Wasn't there a limit to the 
noo! mallnes 


military-like tempo. 

“That’s our company song 
Mr. Irumi confided proudly. 
“It’s sung morning and after- 
noon at every one of our di- 
visions.” 


very rapidly. Last year Jap- 
It is in an consumed 120 mil- 
place and plans are to start lion barrels of oil about 
drilling shortly. 15% less than Canada. But 
demand is forecast to Jump to 
220 million bbls. in 


negotiating, not only with the 
Sheiks but also the Japanese 
which had at 
first taken a dim view of the 


of the unit n platform for drilling. some 
The workday was fron 


With Free Economy’ 


which employees and assem- 
eight in the morning to four bly type operations could 
in the afternoon. But busi- work efficiently? 

ness was good and there was Mr. Irumi admitted there 


— — a 


Government 
By W. F. BULL 


The Japanese deal last year 
Canadian Ambassador to Japan 


securing the offshore acreage around 


MM Lit 


It is a great pleasure for me to have, once again, the = > 
opportunity to send greetings from Japan to The Finan- 
cial Post and its readers, and my congratulations to the 


editors and staff on this special Japan issue. 


The steady economic and social progress I have wit- 
nessed since coming to this country has been most im- 
pressive 

These special issues play an important part in keeping 
Canadian businessmen up-to-date with the ever-changing 
conditions in Japan. 

During 1958, Canadian exports te Japan were substan- 
tially less than in 1957. 

As no doubt many readers of this paper know, there 
was a drop of some $35 million in Japan’s imports from 
Canada but this was, I think, only a temporary develop- 
ment. 

Last year the Japan- 
ese, like al! of us, feared 
a serious economic re- 
cession and they natur- 
ally were anxious to 
reduce their inventories 
and to postpone the 
placing of new orders 
for raw materials for 
industry 


MACHINES THAT NEVER BLINK AN EYE! 


Of all the millions of pounds of 
cotton, rayon and worsted yarns... 


There will be ample 
statistical evidence and 
analysis of this trade 
elsewhere in this paper 
so I need not repeat 
such evidence here. 

On the other nand, 
Japanese exports to 
Canada moved from $61 
million in 1957 to $70 
million. 

While businessmen 
here would like to see 
RE a agg Se ae : even more of their 

igi id W. F. BULL goods sold in Canada, 

many of them are now 
tion in Canada to the re- 
shipments of textile prod- 


of all the millions of yards of 
cotton, rayon and woolen fabrics 
that Daiwabo turns out every month, 
you'd think it possible that a few 
flaws could get by. 


ae) iy) 


But every yard of yarn and fabric 
seriously worried over the rea 
cent phenomenal inc 


l rease in 
ucts to our market 


is stared at, examined and graded 
Problems of this nature are of concern to both our 
countries and as I have pointed out to Japanese govern- 
ment and business leaders, precautions should be taken 
in Japan to prevent any undue concentration of Japanese 
products in sensitive areas of the Canadian market. 


by quality-control machines that 
never sleep. 


ee — ae I am happy to report that government officials and 

- responsible businessmen here are fully aware of this and 
are doing what they can to ensure that the marketing of 
Japanese goods in Canada proceeds in a restrained ani 
orderly manner. 


Daiwabo is more than just machines, 
important as they are. We're creative 


It should be realized, however, that Japan is a demo- 
cratic nation with a free economy—and we should be 
grateful for this—and there are obvious limits, both legal 
and political, to the controls which any democratic Jap- 
anese government can impose, 


textile designers that turn out 
flower-fresh cotton prints and 
richly textured woolens. We're 


It is also worth remembering, I think, that the fault 
rests not always and entirely with the Japanese producer 
or exporter, but often also with the foreign importer. 

It seems to me to be inevitable that, as the Canadian 
market expands, so should Japan's share of the Canadian 
import dollar increase from its present low level, and 
this without harming our own economy. 


skilled spinners and weavers who 
spend a lifetime at our trade. We're 


DAIWA 
SPINNING 
CO., LTD. 


OSAKA « JAPAN 


I think Canadian businessmen can be assured that research scientists who look for 
over the years increased imports from Japan will be more 


than matched increased Canadian sales to this country. 


new ways to make Daiwabo's fine 
products even better. 


With her working population growing by over a mil- 
lion a year more than ever necessary that Japan 
maintain a sound and )rosperous economy. 

Our larger purchases from Japan should result not 
only in increased exports from Canada but should also 
strengthen Japan’s position as a vital and essential bas- 
tion of democracy and free enterprise i Asia. 

It is self-evident that this is of prime importance to 
the free world and democratic systems of government and 
to all of us in Canada. 


We're everything a complete and 
modern textile company should be 
to serve the industry well. 
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TOYS FROM Japan go to every country in the world, Canada is the second best customer. 


Toy Industry 


$100 Million Output 


tr t 
output 


A congested, four-square- 
mile section of the Asakusa 
area of Tokyo is the most ze producing units in thi 
concentrated toy producing area. The narrow, alley-like 
district in the world. treets bulge with movement 

About half of Japan’s en- of packing boxes, empty and 
tire $100-million-a-year toy 


comes from the hun- 


dreds of small-to-medium 


toy-filled, being moved by 


SMALL 
SMART 
SIMPLE 
STURDY 


7 Transistors 
7 x 540 


N INVITATION 


Enjoy the advantages of 
Mitsubishi Transistor Radios 


6 Transistors 


THE MARK GUARANTEES THE QUALITY 


MITSUBISHI ELECTRIC 
MANUFACTURING COMPANY 


Head Office: Tokyo Building, Marunouchi, Tokye 
Cable Address: MELCO TOKYO 


kind of 
from__ the 


every conveyance 


popular three- 
wheeled trucks to the human 


back 


Countless little store fronts, 
completely open to the 
streets, are already display- 
ing hundreds of varieties of 
bright buntings and 
colored decorations for next 
Christmas trade 


gaily- 


An estimated 60-75,000 
people in this area are de- 
pendent on the toy industry 
for their livelihood. More 
are dependent on the pro- 
duction of boxes and cartons 
to put the toys into. 


This section has been mak- 


ing toys for 


years. 


1 
close to 100 
But it wasn’t until t 

big wholesalers 


he 
scattered 
all over the city — moved 
into Asakusa some 50 years 
ago that it developed into 
such a specialized and grow- 
ing toy district. 


In a recent visit to the of- 
fices of the Japan Toy Inspec- 
tion Association in Asakusa 
FP was given a preview of 
what are almost certain to be 
some of the hottest new toy 
lines for next 
port trade: 


*hristmas ex- 


® A sitting bear, made out of 
plush-material, that puts a 
cigar up to its mouth then 
exhales smoke. 


@ A magician who does the 
well-known rabbit trick. 


@ A sort of bear Elvis Pres- 
ley — also made out of plush 
— that strums a guitar and 
sways about. 
“Children all over tl 

world are becoming sopnistl 
cated much earlier in life, 
Ryokichi Sato, Managing Di 
rector, Japan Toy Inspection 
Association, stated. “They 
are demanding eve 


complicated toys.” 


This is calling for more and 
more manufacturing ingen- 
uity on the part of the toy- 
makers and use of a wider 
range of materials. Thus it is 
tending to squeeze out more 
and more of the small produ- 
cers who for years made up 
the bulk of the industry, 


The average employment 
now is around 50-75 per shop 
or plant. The largest plant 
employs 600. 


Actually the increasingly 
complicated toys, and the 
need for more and more auto- 
matic manufacturing tech- 
niques, is narrowing the Jap- 
anese industry’s competitive 
position in world markets. 
This position has rested pri- 
marily on the advantage of 
low wage costs. 


Many of the Japanese toy- 
makers are now specializing 
on the high hand labor type 


Canada 
Shares 


Aluminum 


Canada’s major aluminum 
producer has a big stake in 
the rapidly expanding Jap- 
anese aluminum market, 

Aluminium Ltd. has a 50°, 
ownership in Japan’s biggest 
primary producer — Nippon 
Light Metal Co. (N.K.K.) 
with head-office in Tokyo 
and plants in several loca- 
tions in Honshu. 

N.K.K. produced half of 
Japan’s total aluminum out- 
put last year—approximately 
51,000 long tons. 

Aluminium also has a 50% 
interest in a secondary pro- 
ducer—Toya Aluminum K.K, 
Since the war this company 
has modernized its plants and 
added a new foil mill and a 
new mill for production of 
aluminum paste. 


Aluminum production has 
been expanding rapidly with 
Japan’s fast industrial de- 
velopment pace 

Output has doubled in the 
last six years to 1958's peak 
85,000 tons level. 

This year N.K.K, officials 
are estimating total output 
will reach another record at 
around 100,000 tons. 

Actually the domestic mar- 
ket has been expanding so 
rapidly that the three basic 
producers are hard-pressed 
to keep up to requirements. 

To boost output substantial 
imports of scrap and second- 
ary materials have been 
brought in from _ several 
countries including Canada. 

Aluminium Ltd, looks opti- 
mistically on the prospective 
market growth in Japan. The 
company has been largely in- 
strumental in providing the 
know-how and much of the 
forward planning for N.K.K, 

Here are the three major 
primary producers and ap- 
proximate 1959 tonnage: 


® Nippon Light Metal Co, — 
51,000. 


® Showa Denko Co.—26,800, 


® Sumitomo Chemical Co 
— 20,200. 


Japan has not had to im- 


port any appreciable amount 
of aluminum ingot recent 
has depended more on 
extra demand from imported 
scrap and secondaries, 
All of the bauxite has to 
be brought in, however. 
Most of it has been im- 
ported from the Bintam Is- 
lands near Singapore. 
Because of the big upset of 
war Japan has trailed North 
America and European coun- 
tries in application of alu- 
minum in the home market. 
But this situation is being 
rapidly altered and major 
companies now see rapid 
growth ahead in most of the 
major aluminum market out- 
lets 


Biggest uses in last couple 
and 


years; 


of vears has been in utensils 
(27%) and 
(23% ) 


Construction does not take 


machinery 


nearly as much as it does in 
this country 

But now such exciting new 
uses as curtain walling 
promise to change the pic- 
ture soon 


Aluminum officials see 


of toys, such as the plush cov- 
ered lines. 

The industry 
heavily on export 
ly any of the interesting new 
toy products FP was shown 
would go to the home mar- 
ket. Actually some 65% — 
or around $72 million last 
year — is exported, They go 
to almost every country in 
the world 

The U. S. is by far the big- 

buyer, accounting for 

of entire export. Canada 
is the second largest buyer 
taking some $3 million last 
year, accounting for over 6% 
of the total export. 

The Japan toy industry 
looks on Canada as a sort of 
miniature U. S. in its toy re- 
quirements. The toy-makers 
find Canadians more cautious 
in their forward buying 
commitments. They often 
want to take a small delivery 
of a new product first to see 
how it goes before placing 
heavy orders. Unfortunately 
this is not always possible 
for the Christmas trade. 

Try hard as they can to 
spread the marketing demand 
over more of the year ap- 
proximately 70% of all the 
toy production is destined for 
the heavy Christmas business. 

A good part of the orders 
for next Christmas business 
has already been placed. It 
looks now, judging from 
these orders, that 1959 sales 
will be roughly in line with 
last year. 
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packaging (cans, foil, etc.) 

and construction the two 
most rapidly growing outlets 

over the next few years 

of N.K.K.’'s 
production 
Aluminum 


processing into 


A good part 
aluminum ingot 
goes to Toya 
mainly for 
foil and powder (for use In 
paint). 

N.K.K.’s smelter is located 
at Niigata, northwest of 
Tokyo, This plant has a ca- 
pacity of around 20,000 tons 
annually 

Another reduction plant 
situated at Kambara. An 
alumina plant is operated at 
Shimizue. 

An N.K.K, subsidiary 
Nikkeo Aluminum Ltd, has 
been modernized recently and 
expanded with addition of an 
impact extrusion press and 
another large extrusion press 

This subsidiary also oper- 
ates a plant at Nagoya where 
facilities for rolling alu- 
minum sheet are available 
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138 Branches in Key Cities throughout Japan 
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JETRO 


Promotes 
Trade 


Japan Export 


Pp 


Trade Pro- 


motion Agency, known 
JETRO, is promoting exp 
f Japanese products around 
the world. It was established 


‘ 


by Japanese business with 
assistance from the Japanese 


Government. 


In Canada JETRO main- 
ains a fully-staffed office, 
The Japan Trade Centre, at 
83 Yonge St., Toronto. 
Around the world it main- 
tains offices in New York, San 
Francisco, Cairo, Hamburg 
Germany and Bangkok 
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LTD. 


OVERSEAS OFFICES 


New York Agency 


London Branch 


Karachi Representative Office 


Branches: 


AFFILIATED BANKS 


The Sumitomo Bank (California) 
Head Office: 


San Francisco 
Los Angeles, 


Sacramento 


Casa Bancaria Brazcot Ltda. 


Head Office 


JETRO conduct 
research in these 
and supports trade 


ich as the one 


It sponsors and conducts 
trade fairs such as taking 
part in the Canadian National 
Exhibition, Toronto, the Pa- 
cific National Exhibition in 
Vancouver and the Red River 
Exhibition at Winnipeg. 

It is currently planning 
enlarge its research netwol! 
n Southeast Asia 
ern Europe, 


centres in ke 


Japan and 


ving to uncover more 


cialized Japanese produc 


Sao Paulo 


Trade Centre 


handle about 500 
a month about 
Japanese product 
More than 40 Japanese 
firms have established liaison 
with representatives in Can- 
ada in order to serve the 
Canadian market. In the past 
three years it has taken part 
in over 25 trade fairs. 
established in 
the Japan Export 
ide Research Organization 
nd in 1958 changed the name 
yan Export Trade Pro- 
Agency but it retain- 
original initials 
The change was synonv- 
with an expansion in 
ties in market research 
ibroad, sales promotion, par- 
ticipation in trade fairs, etc. 
At this time it also took on 
he improvement and en- 


couragement of original prod- 


give weight to your argument 


A MACLEAN-HUNTER PUBLICATION 


You advertise in a climate of compelling influence when yew 


advertise in 


newspoper. 


The 


Financial Post, Canada’s 


foremost 


business 


Here in Canada, more than 80% of Post primary readers in business 


belong to the influential buying teams of presidents, vice-presi- 


dents, general managers, secretary-treasurers, sales managers and 


others on management or supervisory levels. 


For even more conclusive evidence of how The Post penetrates the 


multiple buying influences, see our latest study by Gruneev 


Research on the characteristics of Post readers. 


The‘ Financial Post 


481 University Avenue, 


Torente 2, Canada 


Write to: 





Autos 
Here 


Staging a rapid recovery 
from the ravages of war the 
Japanese automobile indus- 
try is now raising its sights 
to include an_ increasing 
chunk of the export market. 

Toyota Motor Co., Japan’s 
largest car and truck manu- 
facturer started exporting its 
medium-sized Toyopet pas- 
senger car to U, S. last May. 
To date has sent some 1,500 
cars to U. S. 


Toyota is soon to add a 
two-door and a four-door 
station wagon in its U. S. ex- 
port bid. 

Isuzu Motors, the biggest 
manufacturer of diesel en- 
gines and diesel type trucks, 
is seriously considering plans 
to break into the Canadian 
and U. S. market with diesel 
engines for various industrial 
uses and for truck: 

Nisson Motors the other 
one of the big three in the 
Japanese automobile picture 
— has also started export of 
its Datsun model to the U. S. 

Total exports last year ex- 
ceeded 10,000 vehic!« 
(trucks, buses and passenger 
cars). That only represented 
around 5% of total output. 
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TRUCK ASSEMBLY works at Isuzu 


Ve eS 


Motor 


Isuzu is one of the biggest manufacturers of diesel engines and diesel - engine trucks in 


But the industry is ¢ 
50% increase this year 
exports including 3,000 pas- 
senger cars for U. S. 
Production is running much 
higher this year to date and 
the industry is now expect- 
ing an output of around 25,- 
000 gasoline-en 
trucks and buses, 
000 diesel heavy 
buses, about 70,000 passen- 
ger cars, and 110,000 light 
(mostly three-wheeled gaso- 
line trucks) 
As well as 
welcome foreign exchange, 
the larger export will help 
reduce unit production cost 
The small passenger car 
is seen the best 


for 


neavy 
about 35.,- 


truck 


and 


earning some 


Japanese bet 
the big North America: 
market 
Automobile 
ficials think 
should be 
| 


le ) 
least 1 to olf this 


association of- 


the indust 
able to gather: 
at 
market 

Right now the Toyota Mo- 
tors is making a bid to shar- 

1 its compet 
market, 


itive bid in 


developing a more 
rful motor for its export 
car and at the same time is 
cencentrating on cost reduc- 
tion programs in an effort to 
bring the price of its export 
model down somewhat. 

This model retails for 
around $2,200 in the-U. S. 
market, The smaller Datsun 
sells for $1,650. 

Another important export 
line that may have a future 
in the Canadian and U. S. 
market is the 212-ton diesel 
truck. There is no counter- 
part to this small-type diesel 
truck in the North American 
market. 

Many factors have 
bined to discourage domestic 
demand for passenger 
There were only some 220,- 
000 registrations in the whole 
of Japan at the end of 1958. 
A sizeable proportion of these 
would be in taxi service. 

Narrow, 


come- 


cars. 


relatively poor 
roads, high fuel costs and for 
an average Japanese exces- 
sively high car _ pufchase 
price have combined to keep 
domestic demand at a 
low level, 

But this situation is 5 


ve! 


Probably nowhe 
North America 


a volume of new constructi 


ke 


+ y 
there 


work going on 
Japan 


today 
In LOK YO, Osaka, 
Yokohama — to name ; 
busy centres 


few of the 


thousands of helmetted work- 
ers, soaring cranes, 
dozers and steam shovels are 


ord $4,333 


bull- 


engaged in a re 
million program 

The 
aspect of Japanese life 
dustrial plants 
block-wide institu 
buildings, sorely needed new 
housing, vast land reclama- 
tion jobs, highway and power 
development work. 

The story of an ambitious 
people on the move to bigger 
things is dramatically high- 
lighted in the huge spreading 
construction work 


work embrace 


going on 


INDUSTRIAL DRIVES & | all across the country 


BEARINGS LTD. 
10323-106 STREET 
EDMONTON, ALTA. 


N. ADIRIM & SON LTD. 


BOX 124, NANAIMO, B.C. 


TSUBAKIMOTO 


CHAIN MFG. CO., LTD. 
OSAKA + JAPAN 


Industry particularly is 
anxiously pressing for greater 
productive capacity, more 
modern and efficient 
ment. 

The cur 
surgence 
ency 
plans 

But government, deter- 
mined to keep a tight rein on 
inflationary tendencies, is re- 
straining the scope of indus- 


ls puiting new 


behind their expansio 


Construc 


the world. 


higher 
improv- 


ally changing with 
worker income, and 
ing roads 

Most of the motor fuel 
taxes are being devoted to 
national and prefectural 
roads and proposed heavy ex- 
penditure programs over the 
next 10 years will bring “a 
great change. 

Automobiles represent the 
heaviest production among all 
machine industries. With its 
correlated industries of tires, 
batteries, electric wires, 
bodies and specially com- 
pleted parts it employs some 
600,000 people and represents 
an increasingly important 
factor in the whole Japanese 
economy. 

Three foreign cars are now 
being produced in Japan a 
well: Isuzu is making the 
complete Hillman car under 
contract with Rootes of Eng- 
land; Nisson Motor produces 
the Austin car under contract 
with the Austin Motor Co., 
England; and Hino Diesel In- 
dustry Co., Tokyo, is 
bling the French 


passenger car. 


assem- 


Renault 


Toyota Motor Co, is pin- 
ning high export hopes on a 
new and more powerful auto 
engine now in the final de- 
velopment stages. 

With the combination of 
this new engine and a cost 
improvement program that is 
going to enable price reduc- 
tions on export cars, Toyota 
officials are aiming at a much 
bigger slice of the world ex- 
port market. 

One of the 
targets being 
North America. 


major export 


aimed at is 


First passenger car export 
was started last May with 
shipments of the Toyopet 
Crown to the U. S. West 
Coast. The car has retailed 
in the $2,200 price range. 

Since then 1,500 units have 
been sent to the U. S,. and 
current shipments are run- 
ning at a 300-unit a month 
rate, 

Now company has plans to 
broaden its scope in the U. S. 
market; will start exporting 
2- and 4-door station wagons 
soon. 


f 


’s financing efforts. 

A highlight of the year’s 

ogram is the $1,000 million 
to be expended this year on 
housing, 

This is testimony that the 
government is alive to the 
severe lack of housing in the 
country and is at last deter- 
mined to do something about 

In the mounting construc- 
tion and rehabilitation pro- 
since end of the war 

has been far down 
on the government’s works 
priority list, 

Actually housing  repre- 
sents some 45% of the total 
building - estimates for the 
year. In the civil engineer- 
ing field an estimated $1,800 
million is to be spent with 
highway and power develop- 
ments each accounting for 
around $290 million. 

In Japan work on 
construction jobs goes on 
right around the clock and 
number of workers per job 
is considerably greater than 
in western countries. 

Construction engineers 
though have available to 
them just about as wide a 
range of heavy work equip- 
ment as is the case in Can- 
ada or U.S. 

There are close to 3,000 
large firms which operate 


gram 


housing 


most 


tion Booming 


Company fully intends to 
get into the Canadian market 
as well but there are no im- 
mediate plans in that direc- 
tion at the moment. Some 
consideration is even being 
given to possibility of licens- 
ing a manufacturer in this 
country. 

Actually 
for 


Toyota 
50% of total Jap- 
anese output of and 
trucks and is currently 
ducing around 10,000 units a 
month. 


accounts 
some 
cars 


pro- 


Company has been active 
in the export field for several 
years and last year shipped a 
total of 6,500 cars and trucks 
to some two dozen countries. 

Biggest export outlets were 
Burma, Okinawa, the Philip- 
pines, Thailand, South 
American countries, Egypt, 
Syria. 

Plans are to step up export 
this year to around 8,500 
units; next year to 10,000 unit 
rate. 

Around 6,000 are now em- 
ployed in company’s exten- 
sive organization which is 
concentrated in the Nagoya 
area of Japan. 

When current expansion 
program in the passenger car 
assembly plant is completed 
this number will be boosted 
further. 

In a major expansion phase 
the Isuzu Motor Co., Tokyo, 
is planning an _ important 
step-up in its export business. 
In particular the company has 
its eyes on the U. S. and Can- 
adian markets 

Management is_ seriously 
planning export to Canada 
soon of diesel engines for a 
wide variety of industrial 
uses and for trucks. 

Isuzu is the largest manu- 
facturer of diesel engines and 
vehicles in Japan and also 
ranks among the largest in 
the world. At present com- 
pany is turning out some 
1,300-1,400 trucks and buses 
a month and 400-500 Hillman 
passenger cars. 

Company employs some 
5,000 workers in four plants 
in the Tokyo area. There are 
also some 300 small subsidi- 
ary units mainly parts sup- 


© 


throughout the length of the 
country; 60,000 addi- 
tional regional firms, Over a 
dozen of the larger firms to- 
day each have $28 million or 
over in projects on 
books. 

An Overseas Construction 
Co-operation Association has 
recently been formed to aid 
some of the larger firms 
which are prepared to han- 
dle overseas jobs, This asso- 
ciation jis presently handling 
all enquiries from abroad 
concerning construction work, 

At the same time the gov- 
ernment is providing sub- 
sidies and is having the Con- 
struction Credit Guarantee 
Co, take care of necessary 
guaranty proceedings, 

Although the response from 
overseas countries has not 
been as heavy as expected 
the government and con- 
struction firms are still hope- 
ful that certain foreign gov- 
ernments and private firms 
will soon take advantage of 
their offers, 

The Japanese government 
is sincerely prepar: 
services as part of the repara- 
tion agreement with South- 
east Asian nations and to 
help countries of the Near 
and Middle East and Latin 
America with their construc- 
tion projects. 


some 


their 
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Buys Our 
Potash 


Add another 
dian raw material for Jap- 
anese markets. It’s potash— 


basic Cana- 


a chemical which looks, and 
is produced, very much like 
salt. 


Contracts have been com- 
pleted for bulk sales to Japan. 
First shipments are now on 
their way across the Pacific. 


Potash Co, of America — 
first Canadian producer from 
its extensive holdings in Sas- 
katchewan — thinks outlook 
bright for continued substan- 
tial shipments of this material 
to Japan. 


Practically all of the potash 
will go into mixed fertilizers, 
most of it for use in Japan 
itself. 


The country has had to de- 
pend almost entirely on im- 
ports of this material. 


It has been brought in from 
various sources according to 
where best deals can be ob- 
Euro- 

from 


several 
and 


southeastern Asian sources. 


tained; from 


pean countries 


This year a deal was signed 
for substantial potash imports 


from Siberia. 


Completion of the big bulk 
loading dock at Vancouver 
this fall will improve Potash 
Co.’s competitive, position in 
Far Eastern First 
potash shipments are going 


markets. 


out of Seattle, Wash., pend- 
ing completion of the Van- 


couver docks. 


Potash Co. has orders for 
shipments of muriate of pot- 
ash for delivery in July 


through Dec., 1959. 


Although the company will 
have to bid against sharp 
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MAIN 


BRANDS 


MANUFACTURER OF: 
Spinning, 


weaving, bleaching, 
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CONSIGN YOUR MERCHANDISE 


with confidence and assurance of personal attention 
to CANADIAN Seaboard in care of 


MUIRHEAD FORWARDING LIMITED 


EXPORT-IMPORT SPECIALISTS 


and derive the benefits of their across Canada Pool car services 


Saves you money 


® Saves you time °* 


Head .Office 


185 Bay Street, Toronto, Ontario, Canada 


Saves you worry 


Tel. EM. 3-0203 


Also offices at the following Canadian ports to serve you 
VANCOUVER, B.C, e MONTREAL, QUE. « FORT WILLIAM, ONT. e HAMILTON, ONT. 


BROCKVILLE, ONT. 


¢ SAINT JOHN, N.B. « 


HALIFAX, N.S. 


24 other offices across Canada and United Kingdom to serve you. 


Reliable Correspondents throughout the world. 


CANADIAN AGENTS FOR 


UNIVERSAL CARLOADING AND DISTRIBUTING CO. U.S.A. 


competition from other pros- 
pective supplying firms in 
other countries, outlook is 
thought fairly bright for a 
continuation of this business 
next year. 


Approval of this first Cana- 
dian contract by the Japan- 
ese government and the pri- 
vate buyers means that 
Canada could be one of the 
major sources of supply for 
the heavy annual Japanese 
requirements from here on. 


Potash Co. of America also 
has eyes on promising new 
export markets in other Far 
Eastern countries and Aus- 
tralia. First substantial ship- 
ments have been made to 
Eastern Canada this spring 

- replacing former imports 
from the New Mexico depos- 


it 
its. 


The Saskatchewan potash 
deposits are huge and produc- 
tion from this source is ex- 
pected to gradually increase 
over the years. The second 
major producer — Interna- 
tional Minerals & Chemicals 
(Canada) Corp. is expected 
to come into production some 
time next year. 


THREE PEACHES 


Sheeting 
Shirting 
Ra EL 
dha i 247) 
Corduroy 


Fancy cloth 


dyeing 4 printing of 


cotton and man-made fibers 


Rayon staple fibers 


Asbestos products and plastic products 


Paper & paper-products 


MILLS: 


Spinning & weaving 


Spinning 
Weaving 
Finishing 
Rayon staple fiber 
Asbestos & plastic 
Paper mfg. 

Total 


Japanese Government 
Who's Who 


Members of the new 


Japanese Cabinet, formed by 


Prime Minister Nobusuke Kishi, are: 


Prime Minister 
Minister 
Minister 
Minister 
Minister 
Minister 
Minister 

Forestry ... 


of Finance 
of Justice 
of Education . 
of Welfare 


of Foreign Affairs .. 


eee eeeee 


Nobusuke Kishi 

Aiichiro. Fujiyama 

Eisaku Sato 

Hiroya Ino 

««.. Takechiyo Matsuda 
Yoshio Watanabe 


of Agriculture and 


‘ Takeo Fukuda 


Minister of International Trade 


and Industry 


Minister of Transportation 
Minister of Postal Services ... 


Minister of Construction 
Minister of Labor 


Hayato Ikeda 
Wataru Narahashi 
Haruhiko Uetake 
.«»- Isamu Murakami 
Raizo Matsuno 


Director-General, Defence 


Agency 


Director-General, Economic 


Planning 


Munenori Akagi 


Wataro Kanno 


Director-General, Autonomy 
Agency, Nationa] Public 


Safety Agency 


Kanichiro Ishihara 


Director-General, Science 
and Technology, Atomic 


Energy Agency 


Chief Cabinet Secretary 


Yasuhiro Nakasone 
Etsusaburo Shiina 


TOVUANEEERNL LUTON 


hime ete, 


Cotton 


Sewine 


Yarns 
& 
thread 


PRINCIPAL FACILITIES & MONTHLY PRODUCTION: 
Ring spinning 633,616 spindles * 6,500,000 Ibs yarn (Avge 40s) 


f 


Weaving 
(include jacquard) 


6,762 looms 
Bleaching 17.1 set 
Mercerizing g.i7™ 
Sanforize” compressive , eda. 
shrinking machine 
5 

° 5 
Embroidery lace 46 
Rayon staple fiber .. 50 kton daily 
Asbestos products 

Plastic products 

Urea resin powder 


Paper products 


(include man-made fiber & mixed fiber) 40,000 " sewing thread 


10,500,000 L. yds 


(reed space 44”-110") 


8,500,000 
5,500,000 
4,500,000 


1,500,000 ™ 
2,000,000 “™ 
30,000 sq. yds. 
1,500 K. ten 
25,000 kg. 
80,000 
300,000 " 
$50,000 Ibs. 


COTTON SPINNING CO.,LTD. 


3 Yokoyamacho, Nihonbashi, Chuo-ku, Tokyo 


Cable Address: “TOKYONISHI" 


yeernrrer nn nin etre weir rrr ir mii 


(Abd boat and meen bambbammbiibbebend sneks lk De4bi) | 4 be) 


PULA bia habs wl Hebd obs 1h bed | 
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esac 
Largest 


Textile 
Plant 


Bales f cotton sewing 
thread for Rangoon; fabrics 
for Ghana, Accra; shirting for 
Indonesia; special fabrics for 
Melbourne, New York, Dub- 
lin. Hong Kong, Montreal. 


destinations 
oducts of 
Kanebo. Kanegafuchi Spin- 
ning Co.) are world-wide, 
“We ship to every market et 
in the world with the excep. THE NIPPON 
tion of Russia and China,” T. 


Kimoto, company General 


. ” Affairs official told FP on a 
JAPAN’S BIGGEST chinaware plant at Nagoya produces 1.7 million pieces a month. visit to company’s cotton fin- 
Skilled hand work is still essential in many of the operations. ishing plant at Osaka. 


This huge, sprawling tex- 


tile complex on the outskirts | 120 BRANCHES LIMITED 
Sewing Machines perp roma eager 


It’s the largest plant of its | REPRESENTATIVE OFFICES: Established: 1897 


°7T7T° Y Y lenis ear ee LONDON, NEW YORK, TAIPEI HEAD OFFICE: HIBIYA, TOKYO 
$350 Million Sales Success 2222s een sic: | 


in other parts of the world. 





Cine ete eecaemeinnetna edie voniceaieneegecaieman = cinaienriasepndieneatssatdssine dansanensindeliiaesietaalaiaeielatanematiaiaaanamaaiomil 
A highlight in Japan’s post- It developed from a small expanding industry day It’s production capacity is -! ‘ & @ 
war industrial development insecure industry that could that has become » of the impressive: + » 
has been the story of the not begin to compete with largest earners of ‘foreign “We can tur? t 18 million 0 AV i tu 1ées Vn e ic ro em 
sewing machine industry. imports a huge, still- currency for Japar a. renee See ae SS | 
of cotton goods a month o/ oe 
Today Japanese sewing t this plant,” Mr, Kimoto ‘ j : , ; : . ” 
anemenaas cena caeeriets *% machines are going to over aid, “That’s equal to the Last week the Japaness Announcing the Japanese on with Ottawa tow ard arriv- much with the actual dollar 
60 countries throughout the distance from San Francisco government sharply reduced government’s suspension ord- ing at a quota figure for the Shipments of these items as 
world and this year total sales to Yokohama and back the export quotas on licenses er on these items in June to items in question, with the sharply rising export 
are expected to move over the again”. covering s h ip me nts of a the Canadian House of Com- 
$50 million level. ‘hae gredueticn statistics range of textiles—mosth mons, Minister of Finance 
made-up rayon goods—t Fleming stated: 


The items cover something pattern, 
like one quarter of Japanese Actually, total Japanese 
Tina i ' are equally impressive; half total apparel shipments to textile exports to Canada 
van’s third largest custom, Million yards can be bleached of Japanese Canada, have jumped sixfold from 
Japan's third ore oeeeee laily: 200.000 vd ai ; This was done on _ the so0ds into this field has gone Japan initiated textile quo- 1954 to 1958—from $4 mil- 
er — after U. ran ere erate strong request of the Cana- far beyond what might be tas on Canadian’ exports ion to over $24 million last 


Canada. “The flood 


al o 74 201 ¢ : } + dved } . ; 7 
ae 14,801 ; . dian government which had considered as orderly partici- three years ago when it put year. 
$1.7 000 lh : i ie per fal ; " . : . a 

1,744, . his plant is a far ery from asked the Japanese govern- pation in the Canadian cotton fabric exports unde! The Japane exporters 
Shipments wer i ; the hot, congested working ment last June to lace market for 


conditions often associated 


textiles, and par- system of voluntary export have no sreat complaint 


rh 


‘ 


an even highe: voluntary quotas on tl ticularly wearing apparel. quotas to the U, S. and Can- against export quotas them- 
first four months this vea vith the textile industry. items as soon as possible, t has unquestionably ada, selve providing they are 
29,349 sets against ; 3.635 it The hi plant floor space Ottawa drew Tokyo's at damaged the position of our Some rayon export kept flexible and are raised 

1 of tention to the sharply rising Canadian manufacturers of blouses and_ sport shirts, gradually with the normally 


‘ ; equipment, wide aisles be- export these 
Current V OV'o GI the tween machine enabling over the past 18 months, ti —were placed on quota to Virtually ,all Japan’s ex- 
} 5 ees a “J EY ae . r 7 1 . . 1 

country moveme! f employees Japanese exports of spun When ordering the tempor Canada a year ago 
rayon garments, for instance, ar} sxport suspension the Taking the recently 


lac? 


last year totaled $2.8 millior nese government asked ed items into account tl made- 


LL ul 


Same perl 


good srtain lines of finished tex- slacks and coats and knitwea1 expanding market 


‘al ‘fibres 

mote ara +} ¢ y 

sets are Be the form 
good 


Up goods, 


Fo nstan 


I 


’ ' . $ 57° ) } t ¢ > t ; ing il luct pi} AAS ar 39° u ) ver the 
There's only one soy sauce like Kik- about 57% of the total export : : an 89° jump over the 
r lime Actually, | tsk alr aqaown ( ine Ma- ; + "or ant ‘ ¢ ‘ i] o _ 
koman: that's tangy, savory Kikko- volume. Actually . ; os Dp sf vious yea! » shipments were actu- ters of the textile appare 
man, itself! From Japan—aged 18 macnines are meeting about Ine! opera ge Vozens oO But the gains in some 
months to piquant perfection. half the entire U. S. domestic sweepers, detailed to each these lines in the first quarte1 in 


give it proof that means that some three quar- e 
l quarter of . 
damaging the Canadian tems now entering Canada Canadian exports of 
pi lustry. from Japan will be under a yarns amounted to only $33 
For a toothsome delight, choose a requirement “ a ee See 1 oak of this year were even great In = mena: Tokyo has system of control. 000; rayon fabrics, also $33,- 
lean rack of spareribs (pork, beef, = The big selling features are eee ae Se e ip 250% over first qua studied the whole situation The concern of the Cana- 000; and spun 
or lamb; 2 Ib. per person); marinate and : 


location are ‘ f 9 
barbecue as follows: 


—attractive prices in com- 


ter of 1958 and negotiations were carried dian government was not so $22,000 
parison with other machines 


yut 50-50, men and 


= ee ar el Canon now has 
V2 cup Kikkoman Ys cup pineapple juice ance. The sewing machines Peraung © GAlPerens | 


1 clove crushed garlic may be exported only after plants throughout Japan and 
| they pass rigid . employing 22,000 workers in 
Stir mixture thoroughly and pour 11 Kanebo is one of the most 


over ribs. Marinate for 1 hr., turn 5 Like a number of he ficient and competitive tex- 
and marinate for 1 hr. longer. | Japanese industri 

Barbecue (or oven-roast) for | is an offspring of 
hr. at moderate temperature, / munitions factorie W a : ‘ : 
basting occasionally, | found that sewing machines et eS OE EES Sees 
produced __ throughout 


2 t.spns. sugar 


‘ 


organizations in the 


Once tasted, there's no return could be turned out : ; i 
to ordinary sauces! ‘ompanys tactory cRall d 


contractors manuf 


isting machine tools 
munitions plants witl 
costly changeover programs. u ga 
supervision and nam 
There were also thousands As 
of skilled and s¢ 


ac- 


rments under Kanebo 


1] ++ 
vell as cotto 


I wool Kanebo 
machine workers avail > it ' ] ‘ 


Lakicat 
ongest-esiaDlisi 


all-purpose SOY SAUCE {| Kush ), Revaneamanes eeely. rehabit: es hie a Soaclan 


tion years following 
sion of war. 


NODA SHOYU CO., LTD. Salida ena es Domestic demand for sew- 


ing machines for re-clothing ish-quality silk 

a virtually tattered nation kimonas. happi ; Model P 
was heavy. As a result num- very fashion in.” (Populaire) 
ber of manufacturers goir 


into this field expanded 


TRANSISTOR RADIO ae cara ee “For one thing I can’t ever 


see a big business in silk 
There are. t > kin ) stockings again and this used 
manufacture 


rv toda . 


The silk market ! teh pa Rahs ar a 
. . : * > * . a ad 4 . L Soe . ° . Lanon 
back slowly”, another Kane : HS nabein’ a A MS : mn 


ccoun 


yr 80-85% of en- 


the = ‘ : ! ; > 4 : Kr , Py 5H 
1e offi 4 Ae mene ‘ FRETS # ¥ 
@ Makers who manufacture ; ; ¢ : Sn ; 


parts and assemble E = 
t roy ed ——— 
; rei > ure na ler ates a 7 CERT IES SSS RON: 
@ Makers who collect all \ vi n largely | / : Crete NO he 
lassemble + result of the necessary | fa ; 
ion pro- e a o3% 
me . < Ft AR 
equipment ‘—*" , Weep ale oN aA, RN 
me - FIV II FU ws 


today relatively 
and efficient , 4 mi, “s ' 


tipped with es PY ts aE There's a Ganon camera to suit ev 


contract 

between ; : 

levels, ewer ere learers, auto. | ‘ . purpose 
er-speed es a : . 3 é ae 7 ; 

new -ise £ ing 1. For the professional or discerning amateur ,.. the 


famed, versatile Canon VI-T, or VI-L, unsurpassed 


so licenced to 3 : ia “ ‘ 
St at ae mm rangefinder-type camera. 

employ some of the most 
modern techniques under 
strong integrati patent to other firms in U.S 
standardization move ha and other parts of 


WBE 


2. The new Canon P (Populaire). The first time in the 


; ‘ ? 1 > ¢ — +} “a+ 26 + 
the w “ld history of the photographic in ry that a J) mm 
he worlc 

permitted sharp reduc ion ¢ Company now Do rangefinder-ty pe camera non quailty 1S een 
ar] 700,000 spindles 


than 7,000 looms 


costs, which in turn | 


SAT Em 


atiist ah a wineinias whtin 
ed open up worl offered at a popular price, 


But even the Japanese ir But like the text [he sensational, new, quick-as-a-wink Canon 


dustry has its problems to- try all over the world opera- 


foremost single-lens reflex camera with automatie 
day: it is the growing number tions have been hard hit the 
of small to medium size as- last couple of years 

sembly makers “We have had no expan- 
sion under way for the last 
two or three years now. We 
had even to close down a 


springback diaphragm and mirror. 

Whichever you select, you have the assurance in 
knowing you are buying the finest . . . that nothing is 
impossible for you in the world of picturedom. Compare 
the quality and price of Canon with other makes. 
THERE’S A FIVE YEAR GUARANTEE ON ALL 
CANON CAMERAS AND LENSES. 


" PMD Specker ée * . 
114x74x22mm, approx. 300 gr. The industry _is by no 
B: Battery: 9 V, BL-O06Px! pce means satisfied with the suc- 
cess it has achieved so far, good part of our equipment 
says Kiyosuke Kawashima, Sree thie hie Sa 
2%" PMD Specker managing director ¢ tha GIT ae surplus 
maging director of th icdinante 5 add 59% 
Se 128x86x38mm, opprox. 450 g: . production periods in 1958, 
Sas , | Japan Sewing Machine Ex- tha K ‘giGicial 
So Botteries: 1.5 V, UM-3Ax4 pcs S the Kanebo official said. 
— . porters Association. 


SS d But the market outlook is 
5 / ; . j » , ; . 
is) ELyU Industrial Lo., Lt . “Constant efforts are being | ™uch healthier this year. Sce your dealer for a demonstration or write to: 


es made to further rationalize Heavy stockpiles have been 7 i b ‘ 
BCHIYODA DENDEN BLDG., 6, 1-CHOME, OHTEMACHI, CHIYODA-KU, TOKYO ; ahonallze ) piles have been | Canadian distributors 


the overall prod ye capac- york s ; 
CABLE ADDRESS: ~TEIYUINCOL” TOKYO pple patGscamdictincll” ck dee oth tae dbinenti TAYLOR, PEARSON & CARSON “i Canon 
i aris Manulsa I Ss n I -Stic 
, who comprise the very foun- ; 1006 Richards Street, Vancouver, 8.C. 404 Bay-Front Building, 7 - Ont. 
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and export market is picking 
dation of the industry.” up again. 





| Cameras 


No. 1 Purchase 


JAPAN’S CAMERA industry turned out 1,353,000 cam- 
eras last year, just short of the 1957 record. U.S. and 
Canada are the two best export customers. 


WHY NOT MAKE 
THE MOST OF IT ? 


JAPANESE SEWING MACHINES 
GUARANTEE DEPENDABLE DRESSMAKING 
Since 1953 more than 7.7 million 
sewing machines of various brands 
and types, including all of the latest 
Japanese models have been sold all 
over the world. Japanese sewing 
machines have gained the confidence 
of customers everywhere because of 
their efficiency, their easy manip- 
ulation and their reasonable price. 
Housewives the world over are 
proud to possess these Japanese 
machines. Strict inspection by our 
Association guarantees consistently 
high quality because we constantly 
have in mind that we are part of 


“Japan’s contribution to better 


living.” 


(ai) 


ea .w0s™ 


For further information 


please write to: 


JAPAN SEWING MACHINE 


EXPORTERS’ ASSOCIATION 
Odakyu-Ginza Bldg, No. 7, 
4-chome, Ginza-higashi, 
Chuo-ku, Tokyo, Japan. 


Japan is proud of the suc- 
cess story of her camera 
industry. 

It took just one decade 
after the war for it to devel- 
op from a group of small, 
disorganized firms turning 
out around 53,000 cameras 
annually, to a huge, highly- 
organized industry producing 
close to 1.5 million units a 
year worth around $47 mil- 
lion. 

In that period too the idea 
of export was born and suc- 
cessfully nurtured. Today 
the Japanese camera goes to 
virtually every country in the 
world and export accounts 
for 45% of total sales. 

It’s a success story that 
even the Japanese man-in- 
the street is proud of. He 
has become one of the most 
avid 
world himself, and eagerly 
follows the year-by-year de- 
velopments of the major 
companies. 

Cameras are still the No. 1 
purchase on the shopping list 
of foreign visitors to Japan. 

Price, of course, is the big 
consideration. But the repu- 
tation for quality that has 
been carefully built over the 
last few years has become an 
all-important factor as well. 

Industry leaders are high- 
ly aware that reputation is a 
highly perishable product and 
are striving mightily through 
their association to maintain 
it even in the face of increas- 
ingly competitive conditions 
in the export market. 

U. S. and Canada are the 
two biggest export outlets for 
Japanese cameras and parts 
and the industry has been 
taking recent steps to assure 
that they remain so. 

Unlike the _ experiences 
with other major Japanese 
export items there have been 
no complaints as yet from 
either U. S. or Canadian in- 
dustry about the increasing 
inroads of Japanese products 
into their home markets: 
though these products are 
usually priced below those of 
other comparable grades of- 
fered by either the domestic 
producers or exporters from 
other countries, particularly 
West Germany. 

Major steps have been 
taken through the Japan 
Camera Industry Association 
to control price and design in 
certain export markets; to 
assure orderly marketing. 

Since Sept. 15 of last year 
price controls have been op- 
erating in the case of exports 
to U. S., Canada, Sweden, 
Holland, Hong Kong and 
Singapore. 

Last year Canada imported 
a little over $1.5 million of 
Japanese cameras and parts. 

That represented some 7% 
of total export; the lion's 


shutter-bugs in the. 


90° of the 
world export. 


A major feature in 1958 
was the first sizeable produc- 
tion and export of 8 milli- 
metre movie cameras. The 
industry is particularly hap- 
py about this potential big 
new line and predicts a 
steadily rising volume in this 
field. 


Total 


industry's total 


camera output in 
1958 was 1,353,285 — just 
slightly down from 1957. 
Outlook is for a modest gain 
this year with a still larger 
proportion of output going to 
export. 


But the postwar boom has 
produced its own crop of 
headaches. Too many small 
manufacturers jumped into 
the industry. There are now 
more than 50 camera makers 
of whom some 38 are mem- 
bers of the JCIA. There are a 
large number of assembly 
makers with very limited 
cash reserves and a tendency 
towards sacrifice prices when 
business slows up 


Furthermore, the camera 
manufacturers in an effort to 
boost demand are coming out 
oftener with various new 
models and this often leads 
to cut-rate prices on the older 
models. 


There has been some im- 
provement, however, over the 
past two years. Some of 
these marginal producers 
have not been able to last out 
the tougher, competitive 
marketing conditions and 
have had to drop out of busi- 
ness. 

As a countermeasure to 
meet the increasing price 
competition of the German 
Leica camera in the U. S. 
market the major manufac- 
turers of high-class Japanese 
cameras cut prices by as 
much as $55 to $80 this 
spring. 

Canon Camera Co. reduced 
its price on top quality mo- 
dels by ‘30,000 yen; while 
Nippon Kogaku brought its 
price down by 20,000 yen. 

The cuts had been prompt- 
ed by an approximate 15% 
reduction in price of Leicas 
offered in the U. S. 

What are the future pros- 
pects of the Japanese indus- 
try, particularly in the all- 
important export market? 

Industry leaders look to the 
following factors to maintain 
and even further strengthen 
their position in world mar- 
kets: 


manufacture — 
particularly high quality 
models requires a great 
deal of skilled manual! labor. 
Japan has no shortage of this 
and at considerably lower 
costs than in most other 
countries. 


@ Camera 


f 


i 
‘ 


Portable Radios 
Big Export Seller 


One of the fastest moving 
products today in Japan’s 
whole range of export items 
is the transistor radio 

Alnost every day now the 
international airlines bring 
overseas businessmen to this 
country to inspect the boom- 
ing industry and line up new 
purchase contracts. 

The development of the 
transistor and later the tran- 
sistor-type radio opened up a 
whole new export industry 
for Japan. 

First to develop the trans- 

or and then use it in small 
portabie radios, Japanese 
manufacturers have got a 
considerable head-start on 
the rest of the world. 

Although U, S, and Euro- 
pean manufacturers are rap- 
idly catching up now, the 
Japanese still maintain a 
strong pre-eminent position 
in this field. 

About the time the market 
starts to flatten out a little— 
maybe around mid-1960— 
some of these same major 
exporters wil. be ready with 
their next big export bid: a 
portable transistorized tele- 
vision set. 

Although progress on this 
is a closely guarded secret 
several firms admit they 
could start production very 
soon, if they wanted, 

It’s a matter of the radio 
business occupying most of 
their production at the mo- 
ment. 


A look at the sharply 
«.mbing export volume in 
the radios gives an indication 
o* why the manufacturers ‘re 
loath to switck over to pro- 
duction of anything else—just 
yet. 

In fiscal 1957 total export 
was only ¢°5.6 million. But 
the next year (ended March 
3, 1959) this figure had zoom- 
ed to $42.2 million. 

The export business is 
showing another big jump 
this year. It will be at least 
25-35, higher. 

In the biggest export mar- 
ket—the U, S.—the increase 
will be at least 40%, could 
be as much as 70%. 

Some 62,043 units were 
exported to Canada in the 
first four months this year. 
That’s almost three times as 
much as was sent over in the 
same period last year, (For 
all of 1958 155,000 sets were 
exported to this country.) 

Now the Electronics Indus- 
tries Association of Canada 
is asking the federal] zgovern- 
ment for a quota on radio 
im.ports, especially from low- 
Wage countries including 
Japan. 

While admitting that im- 
ports haven't hurt the domes- 
tic industry as yet—radio 
sales of Canadian manufac- 


’ 


tubes were just over $2 mil- 
lion. 

But this year Japanese 
radio and television tubes e 
waking big | ‘ns in the 
Canadian market — 559,500 
were brought in during the 
first four months against only 
229,450 for same period fast 
year. 

The quality is good — in 
some cases superior to any- 
thing made in Canada or the 
U. S.—and the price attrac- 
tively lower than those offer- 
ed by domestic producers 
The tariff against Japan on 
radios and parts is 20%. 

There are some 120 manu- 
facturers of the _ portable 
transistor radio in Japan to- 
day and they are producing 
an estimated 650,000 radios 
a month including a smal) 
portion of table model types. 

In addition a number of 
other manufacturers are 
turning out small two and 
three transistor model radios 
that the industry only classi- 
fies as toys. 

At the moment the tran- 
sistor radio accounts for 80% 
of Japan’s total radio export 
and some 70% of the total is 
going to the U, S. 

Although several major 
radio and television manufac- 
turing firms in the U. S.— 
most of them with subsidiar- 
ies in Canada — have been 
,lad to import Japanese sets 
and re-sell them in their 
own country (either under 
their own or a Japanese trade 
name) there has cecenty 
arisen some opposition 
against the imports in the 
U.S. 

“We are not too concerned 
wit' the resistance because 
we are offering a good qual- 
ity product at a reasonable 
price,” was the answer of one 
Japanese radio maker to an 
FP query on this point, 

“Besides that we have 
been limiting our exports to 
the small transistor type,” he 
added. 

An important factor in the 
heavy Japanese export to 
U.S. is the fact that although 
all the major U. S,. radio 
makers are going in for tran- 
sistor type radios some 70% 
of their output is going to 
defence and other military 
applications, 
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The Japanese copy above says “Cotton”. That’s 
our business, and every bit of Kureha’s cotton, 
as well as wool, fabrics and yarns goes through 
all kinds of processes before it ever reaches 
the customer. Modern machines push and pull 
and squeeze and twist it, boil, bleach and dye 
it, heat it and cool it and run it through new 
chemical finishes. The latest testing machines 
examine it for the slightest flaw, test it for 
durability under all sorts of wear and condi- 


tions. 


That’s why you can be sure that Kureha fabrics 
and yarns will behave exactly the way we say 
they will. That’s why the Kureha name is your 
guarantee of reliability, in cotton and wool 


fabrics and yarns. 


‘ihe 


See ovr product displayed at the 
Canadian National Exhibition. 
* Kuyrebi Resiton 
é Kurebl Evergraze 
* Broadcloth= Sun Camel 


® Kyreha Dress Shirts 


® Kureha Handkerchief 
® Woolen Fiannel 


Kureha Spinning Co., Ltd. 


OSAKA e JAPAN 


Trend of Business 


Foreign Exchange & Foreign Trade 


Receipts (exports) 
Receipts (invisible) 
Payments (import) ..... 
(invisible) 
Excess of receipts (+) or 
payments (—) 

L/C’s received (export) 
L/C's issued (import) 


Payments 


SELECTED ECONOMIC INDICATORS 


Unit 
Feb. 


228.8 
92.8 


eeees 200.3 


48.1 


+732 
210.5 
201.4 


1959 
Mar. 


265.6 
67.4 
222.4 
$2.3 


+ 58.3 
266.7 
221.6 


Apr. 
226.7 
59.9 
210.9 
37.3 


+ 38.5 
222.8 
204.6 


1958 
Apr. 

215.8 
55.3 

200.5 
38.5 


+ 32.1 
187.8 
155.5 


I a 


share going to U. S. Money and Finance (end of month) 


This year the Canadian 
market looks just as good; 
imports for the first four 
months amounted to $484,902 
($165,781 in same period last 
year) s 

Practically all of Japan's 
major camera makers — and 
that amounts to over 36 — 
are now exporting to Canada. 


@ The stiff inspection, both 
the industry association and 
the government insist on, 
will ensure high quality 
workmanship. The Japan 
Camera Inspection Institute 
— a semi-government body 
— undertakes the compulsory 
inspection of cameras for ex- 
port, will only issue export 


turers .re actually up 21% in 
the first five months of this 
year—the fear is expressed 
that it could if current rate 
of imports are maintained. 
Last year, about 30% of 
all radios and 40% of radio 
tubes sold in Canada were 
imported, In dollar value the 
lion’s share came from U.S 


All banks deposits 

All banks loans and discounts . 

BOJ notes issued 

BOJ loans and discounts 

BOJ holdings of government securities 

Net receipts (+) and poyments (—) 
of public finance funds 


Others 


Industrial production (all industries)... 
Producers’ inventory 
Sales at department stores (all Japan) 


6,365.8 
5,842.3 
753.7 
386.9 
365.4 


+-47.9 
1955: 100 


1955: 100 
Billion of Y 


163.9 
157.9 
21.7 


6,684.5 
5,980.6 
756.4 
412.3 
430.1 


+ 30.1 
176.8 


154.8 
30.7 


6,584.5 
5,962.4 
768.9 
327.4 
428.3 


—98.6 
166.1 


134.9 
28.4 


5,631.6 
5,163.9 
703.8 
507.1 
295.8 


—100.6 
138.6 


144.6 
26.5 


a RE 


SA 


Wholesale prices “ i Jun. 24, 1950: 100 
Tokyo stock prices (Dow Jones aver.) Y 703.97 
Export prices 1957: 100 91.8 

Import prices wees 1957: 100 85.1 84.3 85.7 
Cer-loading + ssees Thousands of tons 13,967 14,750 14,393 
Unemployed (end of month) Thousands 710 920 570 
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—$20 million in sets, parts, 
tubes and tube parts. 
Japanese imports of all 
electronic items — including 
motors, telephone apparatus, 
tape recorders, radios and 


certificates when quality is up 
to standard. 


They are offering a _ full 
range of models. Some this 
year are offering built-in 
exposure meters; several too 
have recently offered the in- 
terchangeable lens shutter 
camera. 

The single lens reflex cam- 
era still accounts for some 


Oe Importers and Exporters 


@ Extensive publicity cam- 
paigns being carried out 
abroad. 


LTE: 


FOR LR al 


LL 


i 





@ Stress being placed on 
after-service in export mar- 


Established 
1854 


RT ITEMS 


. Yorns, Fibre 
Textile Sundries 


© <71ORONTO 
‘MARUBENLUDA CO., CANADA 
169, Concourse Bldg. 
eet West, Toronto 1, Ont. 
pire-3-4933-4-5) 


“WANCOUVER 
No. 2139 Vancouver Post ffice 
Room No. 528, 510 West Hastings St.8 Vancouver B.C. 
(Tel. MU-1-8466) 


EXCLUSJYE REPRESENTATIVE OF COMMERCIAL PRODUCTS 
IVISION, ATOMIC ENERGY OF CANADA LIMITED FOR JAPAN 


4th OSAKA 


International 
Trade Fair 


April 9-26, 1960 


The 4th Trade Fair will be held, under the new name of “Osaka 
International Trade Fair”, for eighteen days starting April 9th 
1960. 

Business keeps on advancing. The 4th Osaka International Trade 
Fair will surcly satisfy your anticipation by assuring you of new 
contracts and business opporiuni.ics. 


For information, write to 


OSAKA INTERNATIONAL TRADE FAIR COMMISSION 
Honmachibashi, Higashi-ku, Oscke, Japan 


The Rickshaw Man, the Japanese film that won the 
1958 Venice Film Festival award, is being shown at 
the Stratford Film Festival Aug. 26. Japanese films 
are enjoying a wave of popularity in western countries 
at the moment, Some 90% of the average 500 films 
a year being produced by the long-established Japanese 
industry are being turned out by six of the big name 
producing firms, Wide screen and stereophonic sound 
are being widely incorporated into the new Japanese 
productions. The Japanese are great movie-goers. 
There are 7,000 movie-houses throughout the couatry 
providing three million seats, Attendance is running 
slightly over 1,000 million a year, representing a rev- 
enue of $200 million. Over 80% of the films shown are 
Japanese produced. 


Non-Ferrou: 
chinery 


Metal Marine & Agric 
Atomic Instruments 


Fuel, Aircroft Fots & Ails 


Cable Address: ‘‘NIPPONFAIR" Oseke 


Phone: (94) 6939, 5631, 5731, 5831 HEAD OFFICE: P.O. Box Central 1000, OSAKA 


TOKYO OFFICE: P.O. Box Central 595, TOKYO 
Cable: “MARUBENI OSAKA” 


Coble: “MARUBENI TOKYO” 


Bibsscoereeersersssererioercisetsewnonnns 


TURES CUORENECE TORT UEORRTCOET AT CEL LEPERPREREPORET FCDELG FLL ORNS TY AM ta LETC CST ON Rt 





August 29, 1959 THE FINANCIAL POST SO 


ae Oe 


TRADE is the link between Canada and Japan. It is symbolized by the word “maru” Th 
which is affixed to the name of every Japanese merchant ship. 


The significance of why the word “maru” is always used as part of the names of Japanese 
ships is not known. But “maru” is sometimes translated as meaning circle, or round, and in 
this context aptly symbolizes Japan’s role as a world trader. 

Japanese shipping plies ’round the world and is now coming up the St. Lawrence Seaway. 
These ships play a major role in bringing to Canadian ports $70,000,000 worth of Japanese 
products from Japan in exchange for $105,000,000 worth of Canadian wheat and barley, 
iron ore, copper ore, coal and other commodities. 

But in a larger sense, “maru” links Japan with the free nations of the world. Japanese shipping 
is welcome in the ports of these nations not only for the quality of the merchandise it brings, 


but because these ships perpetuate the link with a modern, industrialized nation — a nation 


which stands as a strong bastion of democracy and free enterprise in Asia. 


TRADE PROMOTION SECTION 


MINISTRY OF INTERNATIONAL TRADE & INDUSTRY 


TOKYO, JAPAN 


JAPAN TRADE CENTRE, 83 YONGE ST., TORONTO, EM 3-6427 


This advertisement is published by The Japan Export Trade Promotion Agency (Jetro) 
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